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Ref No. MIL/2026-27/CS/24                                           Date:- 25th August, 2026 
 
To,               
THE DEPARTMENT OF CORPORATE SERVICES  
BSE LIMITED. 
PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET, MUMBAI — 400001 
Scrip Code: 543934_Machhar Industries Ltd 
 
Sub: : Intimation of date of the 18th Annual General Meeting (AGM) and its related information by 
Machhar Industries Limited. 
 
Dear Sir/Madam, 
 
This is to inform you that the 18th Annual General Meeting (AGM) of the Company is scheduled to be held on 
Tuesday, 22nd September, 2026 at 2:30 P.M. 
 
Further, please note that the Company has fixed following dates in connection with its 18th Annual General 
Meeting for the Financial Year 2025 – 26. 
 

SR PARTICULARS RELEVANT DATE 
 
01. 

Cut-off date for the purpose of determining 
eligibility of the shareholders/Members to vote 
through remote E- voting or E-voting Facility 
during the Annual General Meeting. 

 
Tuesday, 15th September, 2026 

02. Period of Remote E-voting  Voting will commence from 09.00 A.M (IST) on 
Saturday, 19th September, 2026 to 05.00 P.M 
Monday, 21st September, 2026 

03. Annual General Meeting Date Tuesday, 22nd September, 2026 at 2.30 PM 
 
In accordance with the relevant circulars issued by the Ministry of Corporate Affairs and the Securities 
Exchange Board of India (SEBI), Notice of the AGM along with the Annual Report for FY 2025-26 will be sent 
only by electronic mode to those Members whose e-mail addresses are registered with the 
Company/Depositories. This is for your record and reference. 
 
Thanking You, 
Yours Faithfully, 
For MACHHAR INDUSTRIES LIMITED 
 
 
 
CS MAHESH DUBE 
COMPANY SECRETARY 
M. No. F-12866 
Encl:- Copy of Annual Report Financial Year 2025-2026. 
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------------------------------------------------------------- 
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NOTICE 
 

NOTICE is hereby given that the 18th Annual General Meeting of the Members of Machhar Industries Limited will 
be held on Tuesday, 22nd September, 2026 at 2.30 PM at the Registered Office of the Company situated at FF-
107, City Pride building, Jalna Road, Chhatrapati Sambhajinagar (Aurangabad) -431001 to transact the following 
businesses:- 

 
  I) ORDINARY BUSINESS        

 
1. To receive, consider, approve and adopt the Audited Consolidated Financial Statements of the Company 

for the year ended 31st March 2026 together with the Reports of the Board of Directors and Auditors 
thereon:-.  
 
To Consider and if thought fit, to pass with or without modification, the following resolution as 
Ordinary Resolution:  
 
“RESOLVED THAT,  the Consolidated Audited Financial Statements of the Company for the financial year 
ended 31st March 2026, including the Statement of Profit & Loss the financial year ended 31st March 
2026, Cash Flow Statement along with the Report of the Board of Directors and Auditors, as circulated to 
the Members of the Company and laid before the meeting, be and are hereby received, considered, 
approved and adopted.” 
 

2. To ratify the appointment of Statutory Auditors for a further period of one year:-  
 

“RESOLVED THAT, pursuant to Sections 139, 142 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) (including 
any statutory modification or re-enactment thereof, for the time being in force), the Company hereby ratifies 
the appointment of M/s Ashok R. Majethia & Co, Chartered Accountants, Khopoli, Dist. Raigad (Firm 
Registration No. 127769W) as an Auditors of the Company to hold office from the conclusion of this Annual 
General Meeting (AGM) till the conclusion of the next AGM of the Company to be held in the year 2027.” 

 

3. To consider and if thought fit to pass with or without modification the following resolutions as an 
Ordinary resolution:- 
 

“RESOLVED THAT, pursuant to the provisions of Sections 196, 197, 198 and 203 read with schedule V 
and other applicable provisions, if any of the Companies Act 2013 (Including any statutory modification or 
re-enactment thereof for the time being in force) Mr. Vyankat W. Katkar, (DIN: 00980778) be and is hereby 
re-appointed as Whole Time Director of the Company for the period of 18 months commencing from 1st 
April, 2026 till 30th September, 2027 and upon the following terms and conditions as set out in agreement 
entered into with Mr Vyankat Katkar on the remuneration of Rs. 75,250/- (Seventy-Five Thousand Two 
Hundred Fifty Only) Per Month with liberty to the Board of directors of the Company (hereinafter referred to 
as “the Board” which term shall be deemed to include any committee constituted / to be constituted by the 
board) from time to time to alter the said terms and conditions of appointment of and remuneration payable 
to Mr. Vyankat W. Katkar in the best interest of the Company and as may be permissible at law. 

 
4. To consider and if thought fit to pass with or without modification(s) the following resolution as an 

Special resolution: - 
  
“RESOLVED THAT, pursuant to the provisions of Section 177 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Rule 6A of the Companies (Meetings of Board and its Powers) Rules, 
2014 and Regulation 23(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time, and in accordance with the Policy on Related Party Transactions of 
the Company, omnibus approval of the Audit Committee be and is hereby accorded for availing 
professional services from CA Rupali Bothara, Independent Director of the Company and Partner of M/s. 
Khandelwal Jain & Co., Chartered Accountants, Chhatrapati Sambhajinagar (Aurangabad), during the 
Financial Year 2026-27, for an aggregate amount not exceeding Rs.5,00,000/- (Rupees Five Lakhs only), 
on an arm's length basis and in the ordinary course of business.” 
 
“RESOLVED FURTHER THAT, the professional fees shall be charged based on the nature and scope of 
services rendered and at rates mutually agreed upon from time to time, subject to the aforesaid aggregate 
ceiling of Rs.5,00,000/- per financial year, and such fees shall be comparable with prevailing market rates 
for similar professional services. 
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“RESOLVED FURTHER THAT, Mr. Sandeep Machhar, Managing Director of the Company, be and is 
hereby authorized to finalize the terms of engagement, approve and execute all necessary documents, 
writings and agreements and to do all such acts, deeds, matters and things as may be necessary or 
expedient for giving effect to this resolution.” 

 For Machhar Industries Limited 
 
SD/-  

Place: Chh. Sambhajinagar                                                           Sandeep Machhar 
Date: 16th July, 2026                                                                       Managing Director 

                                                                                                                     DIN: 00251892 
 

 

              NOTES FOR MEMBERS  
 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote, on a 
poll, instead of himself/herself and the proxy need not be a member of the company. Proxy form, in order to 
be effective, must be received at the registered office of the company not less than forty-eight hours before 
the time fixed for the meeting. 

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not 
more than ten percent of the total share capital of the company carrying voting rights. A member holding 
more than ten percent of the total share capital may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or shareholder. 

3. Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company is pleased to provide an e-voting facility to all its Members 
to cast their votes electronically on all the resolutions set forth in the Notice of the AGM. The voting rights 
of the Members shall be in proportion to their shareholding in the paid-up equity share capital of the 
Company as on the cut-off date, i.e., 15th September, 2026. Any person who is a Member of the 
Company as on the cut-off date shall be entitled to cast his/her vote on all the resolutions set forth in the 
Notice. 

4. The attendance of the members attending the AGM shall be counted for the purpose of reckoning the 
quorum under s.103 of the Companies Act, 2013. 

5. An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 setting out material facts 
relating to Special Businesses to be transacted at the 18th Annual General Meeting is attached hereto. 

6. Corporate Members intending to send their authorized representatives to attend the meeting are requested 
to send a certified copy of the Board Resolution authorizing their representatives to attend and vote on their 
behalf at the meeting. 

7. All documents referred to in the accompanying Notice and Explanatory Statement, if any, shall be open for 
inspection at the registered office of the Company during normal business hours on all working days, up to 
and including the date of 18th Annual General Meeting of the Company. The Notice of the AGM and the 
Annual Report for FY 2025-26 are available on the Company's website at www.machharind.com and on 
the website of the Stock Exchange where the equity shares of the Company are listed. 

8. Members holding shares in physical form may avail nomination facility pursuant to Section 72 of the 
Companies Act, 2013 by submitting Form SH-13 to the Company or its Registrar and Share Transfer 
Agent. 

9. The Register of Members and Share Transfer Book of the Company shall remain closed from the 16th 
September, 2026 to 22nd day of September, 2026 (both days inclusive). 

10. Members holding shares in the dematerialized form are requested to intimate all changes pertaining to their 
Bank Details, National Electronic Clearing Services (NECS), Electronic Clearing Services (ECS), mandate, 
nominations, power of attorney, change of address, change of name, e-mail address, contact numbers, etc. 
to their Depository Participant (DP). Changes intimated to the DP will then be automatically reflected in the 
Company's record which will help the Company and the Company's Registrar and Share Transfer Agent 
M/s MUFG Intime India Pvt. Ltd. to provide efficient and better services. Member holding Shares in 
physical form are requested to intimate such changes to Company's Registrar and Share Transfer Agent. 

11. Member can avail of the nomination facility, under Section 72 of the Companies Act, 2013 by submitting 
Form No SH-13 as per rule 19(1) of the Companies (Share Capital and Debenture) Rules,2014 with the 
company. A blank form will be made available on request.  

12. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 
Number (PAN) by every participant in the securities market. Members holding shares in electronic form 
are, therefore, requested to submit PAN to their depository participants whom they are maintaining their 
Demat accounts. Members holding shares in physical forms can submit their PAN details to the Registrar 
and Share Transfer Agent/Share Department of the Company.  

13. SEBI has mandated that transfer of securities shall be carried out only in dematerialized form. Accordingly, 
requests for transfer of physical securities are not processed. Members holding shares in physical form are 
advised to dematerialize their holdings at the earliest.  
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14. In case of a joint holder attending the meeting, only such joint holder who is higher in the order of names 
will be entitled to vote.  

15. To support Green Initiative, the Members who have not registered their email addresses are requested to 
register the same with Registrar or Share Transfer Agent/Depositories for receiving all communications 
including Annual Report, Notices, Circular, etc. From the Company electronically.  

16. Electronic copy of the Notice of the 18th Annual General Meeting of the Company inter alia indicating the 
process is being also sent to all the members whose email Ids are registered with the Registrar or Share 
Transfer Agent/ Depository Participants for communication purposes. For members who have not 
registered their e-mail address, physical copies of the Notice of 18th Annual General Meeting of the 
Company inter alia indicating the process are being sent in permitted mode.  

17. Members desiring any information relating to the accounts are requested to write to the company well in 
advance so as to enable the management to keep the information ready.  
 
 

18. Pursuant to Section 108 of the Act, rule 20 of the Companies (Management and Administration) Rules, 
2014, as amended, Regulation 44 of SEBI Listing Regulations and the MCA Circulars, the Company is 
pleased to provide the facility to Members to exercise their right to vote, on the resolutions proposed to be 
passed at AGM, by electronic means. The Company has engaged the services of MUFG Intime India 
Private Limited to provide the remote-voting facility on Insta Vote and the e-voting system on the date of 
the AGM on InstaMeet. The electronic/remote the Company has appointed Mr. Ganesh Palve, Practicing 
Company Secretary (holding membership no. ACS 42980 CP. 23264), Proprietor and Practicing Company 
Secretaries, Chh. Sambhajinagar to act as the Scrutinizer and to scrutinize the entire e-voting process (i.e. 
remote e-voting and e-voting at the AGM) in a fair and transparent manner. 

 
REMOTE E-VOTING:- IMPORTANT DATES 
Cut-off date (for dispatch of Annual Report) Friday, 21st August, 2026 
Cut-off date (For determining the members  
entitled to vote on the resolutions set forth in this notice) 

Tuesday,15th September, 2026 

Remote e-voting period Commenced from Saturday,19th September, 2026 
Remote e-voting period End at Monday, 21st September, 2026 

 
19. Mandatory furnishing/updating of PAN, KYC and Nomination details: Pursuant to the applicable SEBI 

regulations, circulars and the SEBI Master Circular for Registrars to an Issue and Share Transfer Agents 
(RTAs) dated June 23, 2025, as amended from time to time, Members holding shares in physical form are 
required to furnish/update their PAN, KYC details, bank account details, e-mail address, mobile number 
and nomination details with the Company's Registrar and Share Transfer Agent. Members are requested to 
ensure that their PAN, KYC and nomination details are duly registered and updated with the Company's 
Registrar and Share Transfer Agent, M/s. MUFG Intime India Private Limited. In the absence of the 
required PAN, KYC and nomination details/documents, the RTA shall not be able to process service 
requests or complaints of the concerned physical security holder, in accordance with the applicable SEBI 
requirements. Members holding shares in physical form are advised to submit the prescribed forms and 
documents to the Company's Registrar and Share Transfer Agent for updating their records. Members 
holding shares in dematerialised form should update their PAN, KYC, bank and other relevant details, as 
applicable, with their respective Depository Participant. Members are advised to refer to the latest SEBI 
circulars/master circulars and the website of the Company's Registrar and Share Transfer Agent for the 
prescribed forms and detailed procedure for updating the aforesaid details. Members are requested to 
take the note of same. Further Please note that the PAN to be furnished by you should be linked with 
Aadhar. The members holding shares in physical mode are requested to submit the following documents 
to the RTA i.e. M/s. MUFG Intime India Private Limited at the earliest. 

S. No. Particulars Form No. 

01. Request for registering PAN, KYC details, etc. ISR-1 

02. Confirmation of signature (in case of change/mismatch in signature) ISR-2 

03. Declaration form for opting –out Nomination  ISR-3 

04. Registration of Nomination SH-13 

05. Cancellation or variation of existing nomination  SH-14 

The forms can also be downloaded from the website from the RTA’s at https://in.mpms.mufg.com  Kindly 
send the aforesaid self attested details/documents /forms to the RTA at following address:  

MUFG Intime India Pvt. Ltd. C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai – 400 083 Tel No. 
022 49186000 (Extn: 2331) E-Mail: rnt.helpdesk@in.mpms.mufg.com  

 
20.  Updating of KYC Details for Physical Shareholders 

Members holding shares in physical form are requested to furnish their PAN, nomination, contact details, 
bank account particulars, specimen signature and other prescribed details to the Registrar and Share 
Transfer Agent of the Company in the prescribed forms, in compliance with the applicable SEBI Circulars, 
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as amended from time to time. Members may download the relevant forms from the website of the 
Registrar and Share Transfer Agent or Contact company. 
 

21.  Unclaimed Suspense Account 
Pursuant to Regulation 39 read with Schedule VI of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company maintains an Unclaimed Suspense Account in respect of 
shares which could not be credited to the respective shareholders' accounts due to non-availability of 
complete details or pending actions by the shareholders concerned. The voting rights on such shares shall 
remain frozen till the rightful owners of such shares claim the shares and the same are transferred to their 
respective demat accounts after due verification and completion of the prescribed formalities. Members are 
requested to claim such shares, if any, lying in the Unclaimed Suspense Account by approaching the 
Company or its Registrar and Share Transfer Agent. 
 

22.  Registration of E-mail Address 
Members holding shares in physical form who have not registered their e-mail addresses with the 
Company are requested to register the same with the Registrar and Share Transfer Agent of the Company. 
Members holding shares in dematerialised form are requested to register/update their e-mail addresses 
with their respective Depository Participants. Registration of e-mail addresses will enable the Members to 
receive Notices, Annual Reports and other communications electronically. 
 

23.  Inspection of Statutory Registers and Documents 
The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 
170 of the Companies Act, 2013, the Register of Contracts or Arrangements in which Directors are 
interested maintained under Section 189 of the Companies Act, 2013 and the Register of Members 
maintained under Section 88 of the Companies Act, 2013, together with all documents referred to in the 
Notice and Explanatory Statement, shall be available for inspection by the Members during normal 
business hours on all working days up to the date of the AGM and shall also be available for inspection at 
the AGM. 
 

24.  Participation at the AGM and E-voting Facility 
The 18th Annual General Meeting of the Company will be held physically at the Registered Office/venue 
specified in this Notice. Members attending the Meeting in person shall be entitled to participate in the 
proceedings of the AGM and cast their votes through electronic voting system made available at the AGM. 
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company has provided remote e-voting 
facility to its Members in respect of all businesses to be transacted at the AGM. The Company has also 
provided the facility for voting through electronic means at the AGM to those Members who have not cast 
their vote through remote e-voting. The detailed instructions for remote e-voting and e-voting during the 
AGM are provided separately in this Notice. 
 
Item No. 3 – Re-appointment of Mr. Vyankat Waman Katkar as Whole Time Director 
Mr. Vyankat Waman Katkar was appointed as Whole Time Director of the Company with effect from 1 
October 2012. He was last re-appointed for a term commencing from 1 April 2025, which expired on 31 
March 2026. 
 
Considering his vast experience, continued association with the Company and valuable contribution 
towards production and factory operations, the Board of Directors, upon the recommendation of the 
Nomination and Remuneration Committee, at its meeting held on 31st March, 2026, approved his re-
appointment as Whole Time Director of the Company for a further period of eighteen months with effect 
from 1 April 2026 to 30th September, 2027 on the remuneration and terms and conditions set out in the 
Resolution. 
 
Mr. Katkar has been associated with the explosives industry since 1987 and possesses rich experience in 
production management and factory administration. The Board is of the opinion that his continued 
association would be beneficial to the Company. 
 
The Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice for approval of the 
Members. 
 
Except Mr. Vyankat Waman Katkar and his relatives, none of the Directors, Key Managerial Personnel of 
the Company or their relatives is concerned or interested, financially or otherwise, in the proposed 
resolution. 
 
Information pursuant to Schedule V to the Companies Act, 2013 
I. General Information 
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1. Nature of Industry: Manufacturing of Explosives and Chemical Products. 
2. Date of commencement of commercial production: 

The Company commenced commercial production in the year 1992 (prior to demerger). 
3. In case of new companies: 

Not Applicable. 
4. Financial Performance: 

As disclosed in the Annual Report for the Financial Year 2025-26. 
5. Foreign investments or collaborations: 

Nil. 
II. Information about the Appointee 

1. Background details: 
Mr. Katkar has been serving as Whole Time Director since 2012. Prior thereto, he held the position 
of Factory Manager and possesses extensive experience in explosives manufacturing and 
processing. 

2. Past remuneration: 
₹75,250 per month during FY 2025-26. 

3. Recognition or awards: 
Nil. 

4. Job profile and suitability: 
He oversees production activities, factory operations and technical processes of the Company and 
has over three decades of industry experience. 

5. Remuneration proposed: 
Particulars 01st April 2026 to 30th September, 2027  
Basic Salary 75,250/- Per Month 
Total Monthly Remuneration  75,250/- Per Month 

6. Comparative remuneration profile: 
Comparable industry data is not readily available with the Company. 

7. Pecuniary relationship with the Company: 
Except for the remuneration payable to him as Whole Time Director, Mr. Katkar has no other 
pecuniary relationship with the Company. 
 

Item No. 4 – Approval for Payment of Professional Fees to CA Rupali Bothara, Independent Director 
The Company proposes to avail professional services in the nature of Chartered Accountancy services 
from CA Rupali Bothara, Independent Director of the Company and Partner of M/s. Khandelwal Jain & Co., 
Chartered Accountants, Chhatrapati Sambhajinagar, for an amount not exceeding ₹5,00,000 (Rupees Five 
Lakhs only) in any financial year. 
 
The Audit Committee and the Board of Directors have reviewed the proposal and considered the 
engagement to be beneficial to the Company in view of her professional expertise and experience. 
 
Accordingly, approval of the Members is being sought for entering into such arrangement and making 
payment of professional fees within the aforesaid limit. 
 
Except CA Rupali Bothara and her relatives, none of the Directors, Key Managerial Personnel of the 
Company or their relatives is concerned or interested, financially or otherwise, in the proposed resolution. 
 
The Board recommends the Special Resolution set out at Item No. 4 for approval by the Members. 
 
For MACHHAR INDUSTRIES LIMITED 
 
 
 
Sd/- 
Sandeep Machhar 
Managing Director 
Din:- 00251892 
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Classification: Public 

Remote E-Voting Instructions 
 URL: https://instavote.linkintime.co.in/                              

 Version V 1.10 

  
 

 

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, Individual shareholders holding 
securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository 
Participants.  
 
Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access remote e-
Voting facility.  
 

 
Login method for Individual shareholders holding securities in demat mode: 
 

Individual Shareholders holding securities in demat mode with NSDL 
 
METHOD 1 - NSDL OTP based login 
 
a) Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp  
b) Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.  
c) Enter the OTP received on your registered email ID/ mobile number and click on login.  
d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting services 

under Value added services. Click on “Access to e-Voting” under e-Voting services.  
e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for 

casting the vote during the remote e-voting period.  
 
METHOD 2 - NSDL IDeAS facility  

 
Shareholders registered for IDeAS facility:  
 
a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS Login Section”. 
b) Enter IDeAS User ID, Password, Verification code & click on “Log-in”. 
c) Post successful authentication, you will be able to see e-Voting services under Value added services section. Click on “Access to e-

Voting” under e-Voting services.  
d) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for 

casting the vote during the remote e-voting period.  
 

Shareholders not registered for IDeAS facility:  
 
a) To register, visit URL: https://eservices.nsdl.com and select  “Register Online for IDeAS Portal” or click on 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  
b) Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”. 
c) Enter the last 4 digits of your bank account / generate ‘OTP’ 
d) Post successful registration, user will be provided 

with Login ID and password.  
e) Follow steps given above in points (a-d).  

  
 
 
METHOD 3 - NSDL e-voting website 
  
a) Visit URL: https://www.evoting.nsdl.com    
b) Click on the “Login” tab available under ‘Shareholder/Member’ section.  

MUFG Intime India Private Limited 
A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

REMOTE EVOTING INSTRUCTIONS: 
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c) Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification Code as shown on the 
screen & click on “Login”.  

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting 
services under Value added services. Click on “Access to e-Voting” under e-Voting services.  

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote 
website for casting the vote during the remote e-voting period.  

 

Individual Shareholders holding securities in demat mode with CDSL 

 
METHOD 1 - CDSL e-voting page 

 
a) Visit URL: https://www.cdslindia.com. 
b) Go to e-voting tab.  
c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”. 
d) System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account  
e) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service 

providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will 
be redirected to InstaVote website for casting the vote during the remote e-voting period. 

 
METHOD 2 - CDSL Easi/ Easiest facility: 
 
Shareholders registered for Easi/ Easiest facility:  

 
a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or Visit URL: www.cdslindia.com, click 

on “Login” and select “My Easi New (Token)”. 
b) Enter existing username, Password & click on “Login”. 
c) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service 

providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will 
be redirected to InstaVote website for casting the vote during the remote e-voting period. 

 
Shareholders not registered for Easi/ Easiest facility:  

 
a) To register, visit URL: https://web.cdslindia.com/myeasitoken/Home/EasiRegistration / 

https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration. 
b) Proceed with updating the required fields for registration. 
c) Post successful registration, user will be provided username and password on the registered email id. Follow steps given above 

in points (a-c). 
 

Individual Shareholders holding securities in demat mode with Depository Participant 

 
Individual shareholders can also login using the login credentials of your demat account through your depository participant 
registered with NSDL / CDSL for e-voting facility.  

 
a) Login to DP website 
b) After Successful login, user shall navigate through “e-voting” option.   
c) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after successful authentication, wherein 

user can see e-voting feature. 
d) Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will 

be redirected to InstaVote website for casting the vote during the remote e-voting period.  

Login method for shareholders holding securities in physical mode / Non-Individual Shareholders 
holding securities in demat mode. 
 
Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities in demat mode as on the cut-off 
date for e-voting may register and vote on InstaVote as under: 
 
STEP 1: LOGIN / SIGNUP on InstaVote 
 
Shareholders registered for INSTAVOTE facility: 
 
a) Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE HOLDER’ tab. 
b) Enter details as under: 

1. User ID: Enter User ID 
2. Password: Enter existing Password 
3. Enter Image Verification (CAPTCHA) Code 
4. Click “Submit”.  

(Home page of e-voting will open. Follow the process 
given under "Steps to cast vote for Resolutions”) 
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Shareholders not registered for INSTAVOTE facility: 
 

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER’ tab & register with details as 
under:  
1. User ID: Enter User ID 
2. PAN: Enter your 10-digit Permanent Account Number 

(PAN) (Shareholders who have not updated their PAN with 
the Depository Participant (DP)/ Company shall use the 
sequence number provided to you, if applicable.  

3. DOB/DOI: Enter the Date of Birth (DOB) / Date of 
Incorporation (DOI) (As recorded with your DP/Company - in DD/MM/YYYY format)  

4. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with your DP/Company. 
o Shareholders, holding shares in NSDL form, shall provide ‘point 4’ above. 
o Shareholders, holding shares in CDSL form, shall provide ‘point 3’ or ‘point 4’ above. 
o Shareholders, holding shares in physical form but have not recorded ‘point 3’ and ‘point 4’, shall provide their 

Folio number in ‘point 4’ above 
5. Set the password of your choice.  

(The password should contain minimum 8 characters, at least one special Character (!#$&*), at least one numeral, at 
least one alphabet and at least one capital letter).  

6. Enter Image Verification (CAPTCHA) Code. 
7. Click “Submit” (You have now registered on InstaVote).  

Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow steps given above in points (a-b). 
 

STEP 2: Steps to cast vote for Resolutions through InstaVote 
 

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to see the “Notification for e-voting”.  
B. Select ‘View’ icon. E-voting page will appear.  
C. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view 

the entire Resolution details, click on the ‘View Resolution’ file link).  
D. After selecting the desired option i.e. Favour / Against, click on ‘Submit’.  
E. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ 

and accordingly modify your vote.  

NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” option and view proxy advisor 
recommendations for each resolution before casting vote. “Vote as per Proxy Advisor’s Recommendation” option 
provides access to expert insights during the e-Voting process. Shareholders may modify their vote before final 
submission. 
 

Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently. 
 
Non-Individual Body corporate shareholders shall send a scanned copy of the board resolution authorising its representative to 
vote, to the scrutinizer at registered email address with a copy marked to RTA at enotices@in.mpms.mufg.com and the company at 
registered email address. 
 
Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual Fund”) 
 

STEP 1 – Custodian / Corporate Body/ Mutual Fund Registration 
 

A. Visit URL: https://instavote.linkintime.co.in    
B. Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”  
C. Fill up your entity details and submit the form.  
D. A declaration form and organization ID is generated and sent to the Primary contact person email ID (which is filled at the 

time of sign up). The said form is to be signed by the Authorised Signatory, Director, Company Secretary of the entity & 
stamped and sent to insta.vote@linkintime.co.in.   

E. Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact person’s email ID. (You have 
now registered on InstaVote) 

 

STEP 2 – Investor Mapping  
 

A. Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.  
B. Click on “Investor Mapping” tab under the Menu section  
C. Map the Investor with the following details:  

 
1) ‘Investor ID’ – Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID i.e., 

IN00000012345678; Investor ID for CDSL demat account is 16 Digit Beneficiary ID. 
2) ‘Investor’s Name - Enter Investor’s Name as updated with DP.  
3) ‘Investor PAN’ - Enter your 10-digit PAN.  
4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.  

 
        NOTE: File Name for the Board resolution/ Power of Attorney shall be – DP ID and Client ID or 16 Digit Beneficiary ID.  

 

Further, Custodians and Mutual Funds shall also upload specimen signatures.  
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D. Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/ Mutual Fund Entity). The same 
can be viewed under the “Report section”.   
 

 
STEP 3 – Steps to cast vote for Resolutions through InstaVote 

 

The corporate shareholder can vote by two methods, during the remote e-voting period.  
 

METHOD 1 - VOTES ENTRY  
 

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.  
b) Click on “Votes Entry” tab under the Menu section.  
c) Enter the “Event No.” for which you want to cast vote.  

Event No. can be viewed on the home page of InstaVote under “On-going Events”.   
d) Enter “16-digit Demat Account No.”. 
e) Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view 

the entire Resolution details, click on the ‘View Resolution’ file link). After selecting the desired option i.e. Favour / Against, 
click on ‘Submit’.  

f) A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ 
and accordingly modify your vote.  
(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently). 

 
METHOD 2 - VOTES UPLOAD 

 
a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials. 
b) After successful login, you will see “Notification for e-voting”.    
c) Select “View” icon for “Company’s Name / Event number”.  
d) E-voting page will appear.  
e) Download sample vote file from “Download Sample Vote File” tab.  
f) Cast your vote by selecting your desired option 'Favour / Against' in the sample vote file and upload the same under “Upload 

Vote File” option.  
g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.  

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently). 
 

NOTE: Non-Individual Body corporate shareholders shall send a scanned copy of the board resolution authorising its 
representative to vote, to the scrutinizer at registered email address with a copy marked to RTA at 
enotices@in.mpms.mufg.com and the company at registered email address. 
 
HELPDESK: 
 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode: 

 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode facing any 
technical issue in login may contact INSTAVOTE helpdesk by sending a request at enotices@in.mpms.mufg.com or contact on: - 
Tel: 022 – 4918 6000. 
 
Individual Shareholders holding securities in demat mode: 
 
Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues related to 
login through Depository i.e., NSDL and CDSL. 

 
Login type  Helpdesk details  
Individual Shareholders holding 
securities in demat mode with NSDL  

Members facing any technical issue in login can contact NSDL helpdesk by sending request at  
evoting@nsdl.co.in or call at: 022 - 4886 7000 

Individual Shareholders holding 
securities in demat mode with CDSL  

Members facing any technical issue in login can contact CDSL helpdesk by sending request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33  

 
Forgot Password: 
 
Individual Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode: 
 
Individual Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode have 
forgotten the USER ID [Login ID] or Password or both then the shareholder can use the “Forgot Password” option available on: 
https://instavote.linkintime.co.in 
 Click on “Login” under ‘SHARE HOLDER’ tab. 
 Further Click on “forgot password?”  
 Enter User ID, select Mode and Enter Image Verification code  

(CAPTCHA).  
 Click on “SUBMIT”. 
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In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or Password or both then the shareholder 
can use the “Forgot Password” option available on: https://instavote.linkintime.co.in 
 Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab  
 Further Click on “forgot password?”  
 Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).  
 Click on “SUBMIT”. 

 

In case shareholders have a valid email address, Password will be sent to his / her registered e-mail address. Shareholders can set 
the password of his/her choice by providing information about the particulars of the Security Question and Answer, PAN, DOB/DOI 
etc. The password should contain a minimum of 8 characters, at least one special character (!#$&*), at least one numeral, at least 
one alphabet and at least one capital letter. 
 
Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:  
 

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] or Password or both, then the 
Shareholders are advised to use Forget User ID and Forget Password option available at above mentioned depository/ depository 
participants website. 
 

General Instructions - Shareholders 
 

 It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.  

 For shareholders/ members holding shares in physical form, the details can be used only for voting on the 
resolutions contained in this Notice. 

 During the voting period, shareholders/ members can login any number of time till they have voted on the 
resolution(s) for a particular “Event”. 

            
 
Team InstaVote 
MUFG Intime India Private Limited  
Formerly Link Intime India Private Limited 
 
OTHER INFORMATION RELATED TO E-VOTING 

a.    A person, whose name is recorded in the register of members or in the register of beneficial 
owners of the Company, as on the cut-off date i.e. Tuesday, 15th September, 2026 only shall be 
entitled to avail the facility of e-voting, either through remote e-voting and voting at the AGM. A 
person who is not a member as on the cut-off date should treat this notice for information purposes 
only. 

b.    Members who have cast their vote by remote e-voting prior to the AGM will be entitled to attend 
the AGM and their presence shall be counted for the purpose of quorum. However, they shall not 
been entitled to cast their vote again. In case a member casts his vote by more than one mode of 
voting including remote e-voting, then voting done through remote e-voting shall prevail and other 
shall be treated as invalid. 
 

c.    Voting rights of the members shall be in proportion to their shares of the paid-up equity share 
capital of the Company as on the cut-off date i.e. Tuesday, 15th September, 2026 

d.    Any person, who acquires shares of the Company and becomes a member of the Company after 
dispatch of the notice and holds shares as of the cut-off date may follow the procedure for remote 
e-voting as enumerated in detail hereinabove. They may also refer to the FAQs and e-voting 
manual available at : htttps://instavote.linkintime.co.in or sending an email to 
enotices@in.mpms.mufg.com and contact on: - Tel: 022 – 4918 6000.  Voting rights depend upon 
the number of shares held by respective holders for one share there will have one vote, 
irrespective of number of joint holders.  
 

However, in case the  joint holders wish to attend the meeting, the joint holder whose name is higher in the 
order of names among the joint holders, will be entitled to vote at the AGM. 

e.    The members may also update their mobile number and e-mail ID in the user profile details of the irrespective 
client ID No./Folio No., which may be used for sending future communication(s). 

 

GENERAL INSTRUCTIONS 
a.   The scrutinizer's report should be submitted within two working days from the conclusion of the AGM, as 

prescribed under Rule 20(4)(xii). 
b.  The results along with the consolidated Scrutinizer’s Report shall be declared by means of: 

(i) Dissemination on the website of the company at www.machharind.com and at MIIPL website at 
https://instavote.linkintime.co.in or enotices@in.mpms.mufg.com   

 

 For Machhar Industries Limited 
                                                                                                          
           SD/-  
Place: Chh. Sambhajinagar                                                                                      Sandeep Machhar 
Date: 16th July, 2026                                                                                                Managing Director 

                                                                                                                      DIN: 00251892 
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BOARD’S REPORT 
To, 
The Members of  
M/s Machhar Industries Limited 
Chh. Sambhajinagar (Aurangabad) 
 
Dear Members, 
The Directors are pleased to present their 18th Annual Report on the performance of the Company for the 
financial year ended on 31st March, 2026. 
 
1. FINANCIAL RESULTS:-                                                         (Amount in Lakh) 

                                       PARTICULARS For the year ended  
March 31, 2026 

For the year ended  
March 31, 2025 

Revenue from Operations 1,555.97 1,568.12 
Other Income 25.70 39.47 
Total Revenue 1,581.67 1,607.59 
Finance Cost 16.25 24.67 
Depreciation and Amortization 38.94 42.04 
Profit before Tax & Extraordinary items 84.00 18.67 
Income Tax Expenses 19.71 2.85 
Income Tax- Earlier Period -2.58 1.30 
Income Tax - Deferred Tax 08.55  (0.64) 
Profit after Tax & Extraordinary items 58.32 15.16 
Total comprehensive Income/(Expense) 54.99 (4.88) 
Earnings per share 07.87 02.05 

 
2. STATE OF COMPANY'S AFFAIRS AND OPERATIONS: 
During the year under review Company has earned revenue from its operations Rs.1,555.97 lakhs as 
compared to previous year of Rs. 1,568.12 lakhs. The company has earned profit before tax of Rs.84.00 
Lakhs as compared to previous year of Rs. 18.67 lakhs. 
 
Listing of Securities at Bombay Stock Exchange (BSE), Mumbai 
During the previous year the equity shares of the company are being continuously traded at Stock Exchange 
(BSE). 
 
3. DIVIDEND: 
During the year under review, your Board of Directors has not recommended any dividend for the financial 
year 2025–26, in order to conserve resources and strengthen the financial position of the Company. 
 
04. TRANSFER TO RESERVES 
During the financial year under review, the Board of Directors has not proposed to transfer any amount to the 
Reserves of the Company. 
 
05. SHARE CAPITAL 
The Authorized Share Capital of the Company as on 31st March, 2026 stood at Rs. 01.00 Cr divided into 
1000000 Equity Shares of Rs. 10/- each. The Issued, Subscribed and Paid-up Share Capital of the Company 
as on 31st March, 2026 stood at Rs. 74,08,660/- divided into 740866 Equity Shares of Rs. 10/- each. During 
the financial year under review, there was no change in the Authorized, Issued, Subscribed and Paid-up 
Share Capital of the Company. 
 
6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY: 
There are not much material changes in terms of turnover of the company. However the probability of the 
company has improved considerably as compared to previous financial year due to various measures taken 
by  the company. 
 
07. DETAILS OF SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES (IF ANY) 
The Company does not have any Subsidiary, Associate Company except Joint Venture :- M/s Nirvan 
Nutra Private Limited:- In continuation of the disclosures made in the previous year regarding the proposed 
Joint Venture (JV) with M/s Nirvan Nutra Private Limited, the Company had undertaken the necessary 
steps and submitted the requisite documents to the Ministry of Food Processing Industries for obtaining the 
required approvals. 
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However, considering the prolonged delay in the approval process and the uncertainty surrounding the 
timeline for receipt of the necessary clearances, the Management is currently undertaking a comprehensive 
review of the proposed project. During the current financial year, the Management and the Board of Directors 
shall evaluate the commercial viability, strategic alignment, and overall suitability of the proposed Joint 
Venture for the Company and shall take an appropriate decision regarding the future course of action in the 
best interests of the Company and its stakeholders. 
  
08. DEPOSITS 
During the year under review, your Company has not accepted any deposits from the public or its members 
under Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 
2014. Further, there were no amounts outstanding at the beginning of the year which were classified as 
‘Deposits’ under the said provisions. Accordingly, the requirement for furnishing details of deposits which are 
not in compliance with Chapter V of the Companies Act, 2013 is not applicable. 
 
09. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 
Particulars of loans given, guarantees provided, securities furnished and investments made by the 
Company, covered under the provisions of Section 186 of the Companies Act, 2013, are disclosed in the 
notes forming part of the Financial Statements. The details thereof are provided in the Financial Statements. 
 
10. RELATED PARTY TRANSACTIONS  
The company had entered into certain transaction with the related parties in terms of the Sec 188 (1) of 
Companies Act, 2013, and Form AOC- 2 is attached with this report and form part of this report. 
 
11. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
The Board of Directors of the Company comprises individuals possessing diverse experience, expertise, and 
knowledge in their respective fields. The Directors provide strategic guidance, effective oversight, and 
valuable inputs in the management and affairs of the Company. The Board functions in a transparent and 
efficient manner and plays a vital role in ensuring sound corporate governance and sustainable growth of the 
Company. 
 
The composition of the Board is in conformity with the provisions of the Companies Act, 2013, the Rules 
made thereunder, and the applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The Board provides leadership, strategic direction, and supervision to the 
management and oversees the Company's operations and performance. 
 
As on March 31, 2026, the Board of Directors of the Company comprised the following Directors: 
SR NAME OF DIRECTOR DESIGNATION 
01. Sandeep Bhagawatiprasad Machhar Managing Director 
02. Arvind Krishnagopal Machhar Director 
03. Vyankat Waman Katkar Whole Time Director 
04. Rupali Abhijeet Bothara Independent Director 
05. Pradeep Shantilal Patel Independent Director 
06. Vikas Girdharilal Tapdiya Independent Director 

 
As on March 31st, 2026, the Key Managerial Personnel comprised the following KMPs:- 
SR NAME OF KEY MANAGERIAL PERSONNEL DESIGNATION 
01. Sandeep Bhagawatiprasad Machhar Managing Director 
02. Vyankat Waman Katkar Whole time Director 
03. Anoop Kumar B. Shrotriya Chief Financial Officer 
04. Mahesh B. Dube Company Secretary 

 
During the financial year under review, there was no change in the management of the Company. No 
Director or Key Managerial Personnel was appointed, re-appointed, resigned, retired or ceased to hold office 
during the year. Accordingly, the composition of the Board of Directors remained unchanged throughout the 
financial year and up to the date of this Report. 
 
12. DECLARATION FROM INDEPENDENT DIRECTORS 
The Company has received declarations from all the Independent Directors confirming that they meet the 
criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013 and Regulation 
16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
The Independent Directors have also confirmed that they have complied with the Code for Independent 
Directors prescribed under Schedule IV to the Companies Act, 2013 and that they are not aware of any 
circumstance or situation which exists or may reasonably be anticipated that could impair or impact their 
ability to discharge their duties with an objective independent judgment and without any external influence. 
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13. NUMBER OF BOARD MEETINGS: 
The Board of Directors meets at regular intervals to deliberate on matters relating to the Company's 
business operations, strategic initiatives, policies, governance matters, and financial performance. The 
meetings are convened in compliance with the provisions of the Companies Act, 2013 and the applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
During the financial year ended March 31, 2026, Six (6) meetings of the Board of Directors were held. The 
intervening gap between any two consecutive meetings did not exceed the period prescribed under the 
Companies Act, 2013 and the SEBI (LODR) Regulations, 2015. 

 
14. BOARD EVALUATION 
Pursuant to the provisions of Section 134(3)(p) of the Companies Act, 2013, read with the applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors has carried out an 
annual evaluation of its own performance, the performance of its Committees and individual Directors for the financial 
year ended March 31, 2026. 
 
The evaluation was carried out based on various parameters, including the composition and effectiveness of the Board 
and its Committees, participation and contribution of Directors, effectiveness of Board processes, quality and timeliness 
of information provided to the Board, discharge of statutory and fiduciary responsibilities, and overall effectiveness of 
the Board and its Committees. 
 
The performance of individual Directors was evaluated with reference to their respective roles and responsibilities, 
attendance and participation in meetings, contribution to discussions and decision-making, knowledge and 
understanding of the Company's business, independent judgement and overall contribution to the effective functioning 
of the Board. 
 
The performance of the Committees of the Board was evaluated with reference to their respective terms of reference, 
effectiveness in discharging their functions, quality of deliberations, participation of members and compliance with 
applicable statutory and regulatory requirements. 
 
The Board also evaluated the performance of the Chairperson, taking into account the views of the Executive Directors 
and Non-Executive Directors. 
 
15. AUDITORS: 
M/s. Ashok R. Majethia & Co., Chartered Accountants, Khopoli, Dist. Raigad (Firm Registration No. 
127769W), were appointed as the Statutory Auditors of the Company by the members at the 16th Annual 
General Meeting (AGM) to hold office for a term of five consecutive years from the conclusion of the said 
Annual General Meeting until the conclusion of the Annual General Meeting to be held in the year 2029. 

 
The Auditors have confirmed that they continue to satisfy the eligibility criteria prescribed under Sections 139 
and 141 of the Companies Act, 2013 and the applicable Rules made thereunder. 

 
The Statutory Auditors have issued their Audit Report on the Standalone and Consolidated Financial 
Statements of the Company for the financial year ended March 31, 2026. The Audit Report does not contain 
any qualification, reservation, adverse remark or disclaimer. 
 
16. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation 24A of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, CS Ganesh Palve, 
Practicing Company Secretary, was appointed by the Members of the Company at the previous Annual 
General Meeting as the Secretarial Auditor of the Company for a term of ten (10) consecutive financial years, 
in accordance with the applicable provisions of the SEBI (LODR) Regulations. 
 
Accordingly, CS Ganesh Palve, Practicing Company Secretary, continued as the Secretarial Auditor of the 
Company for the financial year ended March 31, 2026. The Secretarial Audit Report for the financial year 
ended March 31, 2026, in the prescribed Form MR-3, forms part of this Board's Report as Annexure –A  

FIRST 
QUARTER 

(March to June) 

SECOND QUARTER 
(July to September) 

THIRD QUARTER 
(October to 
December) 

FOURTH QUARTER 
(January to March) 

TOTAL 
BOARD 

MEETINGS 
27th May, 2025 5th August, 2025 

 
11th November, 2025 20th January, 2026  

((Adj on)  
22nd January, 2026)) 

31st March, 2026 

 
6 
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Observation:- a. The Secretarial Auditor has observed that the Company had not appointed a Designated 
Depository for monitoring foreign investment in terms of SEBI Circular No. IMD/FPIC/CIR/P/2018/61 dated 
April 5, 2018.  
 
Reply:- The Board submits that the Company has historically witnessed minimal foreign investment in its 
equity shares and, accordingly, the requirement had not been implemented earlier. However, recognizing the 
regulatory requirement, the Company has initiated the necessary steps for appointment of a Designated 
Depository and is in the process of completing the requisite formalities to ensure compliance with the 
applicable SEBI provisions. 
 
Apart from above the Secretarial Audit Report does not contain any qualification, reservation, adverse 
remark or disclaimer. Accordingly, no explanation is required to be furnished by the Board in this regard. 
 
17. INTERNAL FINANCIAL CONTROLS 
The Company has in place adequate internal financial controls commensurate with the size, scale and 
complexity of its operations. The Company has adopted policies and procedures for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company's policies, safeguarding of its assets, 
prevention and detection of frauds and errors, accuracy and completeness of accounting records and timely 
preparation of reliable financial information. 
 
During the financial year under review, no material weakness was observed in the design or operation of the 
internal financial controls. 
 
18. RISK MANAGEMENT 
The provisions relating to constitution of a Risk Management Committee under Regulation 21 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are not applicable to the Company. 
 
19. VIGIL MECHANISM / WHISTLE BLOWER POLICY 
Pursuant to the provisions of Section 177(9) and 177(10) of the Companies Act, 2013 and Regulation 22 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has 
established a Vigil Mechanism/Whistle Blower Policy for Directors and employees to report genuine 
concerns regarding unethical behaviour, actual or suspected fraud or violation of the Company's Code of 
Conduct. The Whistle Blower Policy is available on the website of the Company at www.machharind.com.  
 
The Vigil Mechanism provides adequate safeguards against victimization of persons who use such 
mechanism and also provides for direct access to the Chairperson of the Audit Committee in appropriate and 
exceptional cases. The Company affirms that during the year under review, no personnel was denied access 
to the Chairperson of the Audit Committee. 
 
20. CORPORATE SOCIAL RESPONSIBILITY (CSR) 
The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not 
applicable to the Company. 
 
21. PARTICULARS OF EMPLOYEES 
During the financial year under review, no employee was in receipt of remuneration in excess of the limits 
prescribed under Rule 5(2) and Rule 5(3) of the said Rules. 
 
22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNIGS AND OUTGO: In accordance with the provisions of Section 134(3)(m) of the Companies Act, 
2013 read with the Companies (Accounts) Rules, 2014, the relevant information is provided below: - 

 
 Conservation of Energy: The Company continues to place a strong emphasis on energy 

conservation. During the year, advanced machinery with higher energy efficiency was installed, 
replacing older systems. Additionally, all conventional lighting systems across the premises were 
replaced with energy-efficient LED lighting. The Company has also adopted improved start-up 
procedures for the manufacturing plant, resulting in optimized energy usage and reduced wastage. 

 Technology Absorption: During the year under review, the Company has not undertaken any 
significant initiatives related to technology absorption, adaptation, or innovation. 

 Foreign Exchange Earning and Outflow: There was no foreign exchange earnings or outflow 
during the financial year under review. 

 
23. ANNUAL RETURN 
Extract of the annual return Pursuant to sub-section(1) of section 92 of the Companies Act, 2013 and sub-
rule (1) of rule 11 of the Companies (Management and Administration) Rules, 2014 will be available on the 
website of the company under link:- https://www.machharind.com. 
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24. COST RECORDS AND COST AUDIT 
The provisions relating to maintenance of cost records under Section 148(1) of the Companies Act, 2013 
and the requirement of Cost Audit under Section 148(2) of the Companies Act, 2013 are not applicable to the 
Company during the financial year under review. 
 
25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS 
There were no significant and material orders passed by any Regulator, Court, Tribunal or other statutory 
authority during the financial year under review which would impact the going concern status of the 
Company or its future operations. 
 

26. FRAUD REPORTING 
The Statutory Auditors of the Company have not reported any instance of fraud committed in the Company 
by its officers or employees as specified under Section 143(12) of the Companies Act, 2013 during the 
financial year under review. 
 

27. SECRETARIAL STANDARDS 
The Company has complied with the applicable Secretarial Standards issued by the Institute of Company 
Secretaries of India (ICSI) and approved by the Central Government under Section 118(10) of the 
Companies Act, 2013, namely Secretarial Standard-1 (SS-1) relating to Meetings of the Board of Directors 
and Secretarial Standard-2 (SS-2) relating to General Meetings. 
 

28. DIRECTORS RESPONSIBILITY STATEMENT:  
Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors hereby confirm that: 
 

1. In the preparation of the annual financial statements for the financial year 2025–26, the applicable 
accounting standards have been followed along with proper explanation relating to material 
departures, if any; 

2. The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at the end of the financial year and of the profit and loss of the 
Company for that period; 

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; 

4. The Directors have prepared the annual financial statements on a going concern basis; 
5. The Directors have laid down internal financial controls to be followed by the Company and that such 

controls are adequate and were operating effectively; and 
6. The Directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems are adequate and operating effectively. 
 

The audited financial statements for the financial year 2025–26, as approved by the Board, are in full 
conformity with the requirements of the Companies Act, 2013. Your directors believe that the financial 
statements fairly present the form and substance of the transactions carried out during the year and reflect 
the Company’s financial position and performance. These statements have been audited by the Statutory 
Auditors, M/s. Ashok R. Majethiya & Co, Chartered Accountants, Khopoli, Dist. Raigad. 
 
29. ADOPTION OF IND AS 
Following the adoption of Indian Accounting Standards (Ind AS), the Company has prepared Standalone & 
Consolidated Financial Statements to reflect the financial position and results of operations, including its 
interest in the proposed Joint Venture (JV) with M/s Nirvan Nutra Private Limited. 
 
Although the JV has not yet commenced its commercial production or business operations, the Company 
has complied with the additional financial reporting requirements under Ind AS due to its investment and 
involvement in the JV. The commencement of operations remains pending, subject to approval from the 
Ministry of Food Processing Industries, which is currently under process. 
 
30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual 
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal 
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment. 
All employees (Permanent, contractual, temporary, trainees) are covered under this policy. 
 
The following is a summary of sexual harassment complaints received and disposed off during the year 
2025-26. 

1.  No. of complaints received - Nil 
2.  No. of complaints disposed off - Nil 
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31. INSURANCE: 
All the properties of the Company including Plant & Machinery, Tankers, Vehicles wherever necessary and 
to the extent required have been adequately insured.  
 
32. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS: 
The Company has in place adequate internal financial controls with reference to financial statements and 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 
 
33. DE-MATERIALIZATION DETAILS: -  
The amendment to Regulation 40 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. According to said Regulation, requests for effecting transfer of 
securities shall not be processed unless the securities are held in the dematerialized form with a depository 
from. In view of the above, it is advised to shareholders holding shares in physical form to convert their 
shares into Demat form as early as possible, as otherwise they will not be able to transfer the shares in 
physical form. 
 
As on 31.03.2026, out of the total shares of 7,40,866 only 4,07,377 shares have been dematerialized. This 
amounts to only 54.98% of the entire shares. You are advised to get your shares dematerialized at the 
earliest. 
 
34. REPORT ON CORPORATE GOVERNANCE: 
Though the shares of the company are listed at Bombay Stock Exchange since 11th July, 2023 but the 
company does not fall under the mandatory requirement of filling Corporate Governance Report to Stock 
Exchange. The paid –up Capital of the Company is less than Rs. 10.00 Cr and its Net Worth is not more 
than Rs. 25.00 Cr. Besides, on voluntary basis company has prepared the Corporate Governance Report 
forms part of the report of the Board of Directors. 
 
35. RELATION WITH EMPLOYEES: 
The relation with the employees continued to be cordial during the year. The directors wish to place on 
record their sincere appreciation for the excellent team spirit with which they have worked for the progress of 
the Company. 
 
36. DETAILS OF APPLICATIONS MADE OR PROCEEDINGS UNDER INSOLVANCY AND 
BANKRUPTCY CODE 2016:- 
During the year under review there were no applications made or proceedings in the name of the company 
under the Insolvency Bankruptcy Code, 2016. 
 
37. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND 
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:-    
During the year under review there has been no one time settlement of loan taken from Bank and Financial 
institution. 
 
38. ACKNOWLEDGEMENT: 
Your directors would like to express their sincere appreciation for the assistance and co-operation received 
from the banks, customers, vendors and members during the year under review. Your director also wish to 
place on record their deep sense of appreciation for the services rendered by executive, staff and workers. 
 
39. APPRECIATION: 
The Directors place on record their appreciation of the services rendered by Banks and Government 
Authorities for their continued support.                                                                                          

  For Machhar Industries Limited 
 

SD/- 
Place: Chh. Sambhajinagar          Sandeep Machhar 
Date: 16th July, 2026                                                                                                  Managing Director 

                                                                                                                          DIN: 00251892 
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Form AOC-1 
Statement containing salient features of the financial statement of subsidiaries or associate companies or 

Joint ventures 
Part-A Subsidiaries 

Sr Particulars Remarks 
1 S. No NA 
2 Name of the Subsidiary NA 
3 The date since when subsidiary was acquired NA 
4 Reporting period for the subsidiary concerned, if different from the holding company's 

reporting period 
NA 

5 Reporting currency and Exchange rate as on the last date of the relevant financial year 
in the case of foreign subsidiaries 

NA 

6 Share capital NA 
7 Reserves and surplus NA 
8 Total assets NA 
9 Total NA 
10 Liabilities NA 
11 Investments NA 
12 Turnover NA 
13 Profit before taxation NA 
14 Provision for taxation NA 
15 Profit after taxation NA 
16 Proposed Dividend NA 
17 Extent of shareholding (in percentage) NA 

Names of subsidiaries which are yet to commence operations-NA 
Names of subsidiaries which have been liquidated or sold during the year-NA 
 

Part-B Associates and Joint Ventures                                                                               (IN LAKHS) 
  NIRVAN NUTRA PRIVATE LIMITED 
1. Latest audited Balance Sheet Date  31ST MAR-2026 

2. Date on which the Associate or Joint-Venture was associated or acquired 6th August, 2020 

3. Shares of Associate or Joint Ventures held by the company on the year end. No  5000 Shares 

Amount of Investment in Associates or Joint Venture  0.50 Lakhs 

Extent of Holding (in percentage)  50% 

4. Description of how there is significant influence 
The Company has a 50% equity stake in NIRVAN NUTRA PVT LTD and has representation on the Board 
of Directors of the said entity. Further, the Company actively participates in the financial and operating 
policy decisions of the joint venture. Accordingly, the investment is considered to be under significant 
influence. 
5.  Reason why the associate/Joint venture is not consolidated NA 

6.  Net worth attributable to shareholding as per latest audited Balance Sheet (05.71 Lakhs) 

7. Profit or Loss for the year (00.40 Lakhs) 

i. Considered in Consolidation YES 

ii. Not Considered in Consolidation NA 
 
Names of associates or joint ventures which are yet to commence operations: NIRVAN NUTRA PRIVATE 
LIMITED 
 

Names of associates or joint ventures which have been liquidated or sold during the year- NA 
 

For Ashok Majethia & Co.   For Machhar Industries Limited 
Firm Registration No. 127769W 
                                                                                                                        
  
SD/-       SD/-   SD/- 
CA Ashok R. Majethia           Sandeep Machhar             Vyankat Waman Katkar  
Dated: 23rd May 2026                Managing Director            Whole Time Director 
Place: Chh. Sambhajinagar                   Din: 00251892                    Din: 00980778 
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Form No. AOC-2 

 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 
 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transaction under third proviso thereto. 

 
1. Details of contracts or arrangements or transactions not at Arm’s length basis: 

 

Sr. No Particulars 

The Company 
has not carried 

out any 
transaction 

which are no 
at arm’s length 

basis 

1 Name of Related Parties 
2 Relationship with related parties 
3 Nature of Contract/arrangement/transaction 
4 Duration of the contracts/ arrangements/ transaction 

5 
Salient terms of the contracts or arrangements or transaction including 
the value, if any 

6 Date of approval by the Board 
7 Amount paid as advances, if any 

8 
Date on which the special resolution was passed in General meeting as 
required under first proviso to section 188 

 
2. Details of contracts or arrangements or transactions at Arm’s length basis: The party 

wise details are given as under: -                                        
 (Rs. In Lakhs) 

 Name of Related Parties 
: Utkarsh 

Machhar 
Apt Garment 

Pvt Ltd 
Utsav Logistic 

Pvt Ltd 

1 
Relationship with related 
parties 

: 
Son of Director 

Promoters 
Company 

Promoters 
Company 

2 

Nature of 
Contract/arrangement/ 
transaction 

 
: Salary 

 
Sale of Goods 

Sale of Goods 

3 

Duration of the contracts/ 
arrangements/ 
transaction 

 
: Continuous Basis 

 
Continuous 
Basis 

 
Continuous 
Basis 

4 

Salient terms of the 
contracts or 
arrangements or 
transaction including the 
value, if any 

 
: 

As per Terms of 
Employment 
Salary Paid 

Rs.17.39 

 
As per Terms of 

Sale 
Transaction 

amount Rs.  Nil 

 
As per Terms of 

Sale 
Transaction 

amount Rs.6.89 

5 
Date of approval by the 
Board 

: 
21/05/2014 

27/05/2024 29/06/2024 

6 
Amount paid as 
advances, if any 

: 
Nil 

 
Nil 

 
Nil  

*Kindly refer Financial Statements and Annexure and Note for completed list of RPT. 

             For and on behalf of the Board 
                                                                                                                        

                               
       SD/-    SD/- 
Place: Chh. Sambhajinagar          Sandeep Machhar             Vyankat Waman Katkar  
Dated: 16th July, 2026              Managing Director            Whole Time Director 
                                                         DIN: 00251892                    DIN: 00980778 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 
Industry Structure and Developments: 
The Company is having two division namely Chemical division and Automobiles division. In chemical division 
the company is engaged in the conversion of Ammonium Nitrate (AN) from melt form to solid form in 
accordance with the specifications and requirements of its customers. In automobile division the company is 
engaged in manufacturing and marketing of Adblue also known as Diesel Exhaust Fluid (DEF). 
 
The Company has established a network of traders and distributors for marketing its AdBlue product under 
the brand name YUNIBLUE. At present, more than fifty traders are associated with the Company for the sale 
and distribution of YUNIBLUE. The automobile industry continues to offer growth opportunities driven by 
increasing industrial demand, infrastructure development and expanding environmental compliance 
requirements. 
 
Opportunities, Threats, Outlook, Risks and Concerns: 
The Company continues to carry out conversion of Ammonium Nitrate from melt form to solid form based on 
the requirements of its customers, including Indian Oil Corporation Limited and other explosives 
manufactures. The Company is also engaged in transportation activities for transporting ammonium Nitrate. 
 
The Company perceives opportunities for expanding its presence in the Adblue segment and increasing its 
customer base. However, fluctuations in raw material (Technical Grade Urea) prices, changing demand 
patterns, regulatory requirements and foreign exchange movements may have an impact on trading margins 
and profitability. Accordingly, the Company adopts a prudent approach while evaluating new business 
opportunities and diversification initiatives. 
 
The management continuously monitors market developments and remains committed to exploring 
sustainable growth opportunities while maintaining appropriate risk management measures. 
 
Segment-wise Performance: 
Segment Revenues & Other Income from Operations                                           Rs. In Lakhs 
Explosive Division 387.72 
Transportation Division 689.62 
Adblue Division 478.63 
Total Segment Revenue 1,555.97 
Segment results (Profit /(Loss)) before interest, exceptional items and tax 74.92 
Segment results (Profit /(Loss)) before tax 84.00 

 
Internal Control Systems and their Adequacy: 
The Company has in place adequate internal control systems commensurate with the size, scale and nature 
of its business operations. These systems are designed to provide reasonable assurance with regard to the 
safeguarding of assets, maintenance of proper accounting records, reliability of financial reporting and 
compliance with applicable laws, regulations, policies and procedures. 
 
The internal control framework comprises well-defined policies and procedures, appropriate delegation of 
authority, standardized operating processes and effective monitoring mechanisms. The Audit Committee of 
the Board periodically reviews the adequacy and effectiveness of the internal control systems, significant 
audit observations, risk assessment reports and the corrective actions taken thereon. 
 
The Company has appointed Internal Auditors who conduct periodic audits of various business functions and 
submit their reports to the Audit Committee. The management continuously reviews and strengthens the 
internal control framework to ensure efficient conduct of business operations and compliance with statutory 
requirements. 
 
Financial Performance: 
The financial performance of the Company during the financial year under review has been discussed in 
detail in the Directors' Report forming part of the Annual Report. 
 
Human Resources: 
Human resources continue to be a key strength of the Company. The Company maintains cordial industrial 
relations and provides a conducive work environment for its employees. During the year under review, 
relations between the management and employees remained harmonious and cordial. 
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Regd. Office: City Pride Building, FF-107, Jalna Road, 
Mondha Naka, Dist. Aurangabad (MS) 431001 

 0240-2351133, 9552533328, CIN: U45202MH2008PLC185168, 
Email: info@machharinfra.com, website:www.machharind.com   

 

CORPORATE GOVERNANCE REPORT FOR THE FINANCIALYEAR ENDED 31ST MARCH, 2026 
(As per SEBI (Listing Obligations and Disclosure Requirements) Regulations) 2015) 

 
1. COMPANY’S PHILOSOPHY: 

The Company believes that the code prescribes a minimum framework for governance of a business in corporate framework. The 
Company has set, as its mission, the implementation of a Corporate Governance system to ensure transparency, control, 
accountability and responsibility in all areas of operation by way of effective combination of executive and non-executive directors, 
including independent directors. Corporate Governance is considered to protect and achieve enhanced value for all its 
stakeholders i.e. shareholders, employees, customers and society in general. 
 
The Company is committed to maintaining the highest standards of Corporate Governance and believes that good governance is 
an integral part of value creation and sustainable growth. The Company endeavors to achieve transparency, accountability, 
fairness and ethical business practices in all its operations and interactions with stakeholders 
 

2. BOARD OF DIRECTORS: 
The Board comprises six Directors consisting of one Managing Director, one Whole-time Director, one Non-Executive Promoter 
Director and three Independent Directors. The constitution of Board is as under: (as on 31st March, 2026) 
 

Director Category No. of 
Directorship 
(Including 

MIL) 

Membership 
Committees/ 

Chairmanship  
(Including MIL) 

Mr. Sandeep Machhar Promoter & Managing Director 6 2/1 
Mr. Vyankat Waman Katkar Whole Time Director 1 Nil 
Mr. Arvind Machhar Promoter & Non-Executive Director 4 2/1 
Mrs. Rupali Abhijeet Bothara Non-Executive Independent Director 1 2/1 
Mr. Pradeep Shantilal Patel Non-Executive Independent Director 1 3/0 
Mr. Vikas Girdharilal Tapdiya Non-Executive Independent Director 2 3/1 

None of the Directors is a member of more than ten committees or acts as Chairperson of more than five committees across all 
public companies in which he/she is a director. 
 
Board Meetings 
The Board meets at regular intervals to discuss and decide on business policies, strategies and review operational and financial 
performance. Agenda papers containing all relevant information are circulated well in advance to the Directors. 
 
Appointment of Directors 
Your Board comprises of well-rounded and experienced executive as well as non-executive and professional directors. Each of 
these members brings the required skills, competence and expertise to the table, which in effect benefits the Company as a whole. 
During the financial year under review, there was no change in the composition of the Board. 
 
The Nomination and Remuneration Committee ensures that the candidates identified for appointment to the post of directors are 
not disqualified under Section 149, 164 and other applicable provisions of the Companies Act, 2013.  
 
Attendance of Directors at Board Meeting and Annual General Meeting  
The Board of Directors of the Company met five times during the financial year, on the following dates: 

 
The attendance at the Board Meetings and Annual General Meeting are as under: 

 
3. AUDIT COMMITTEE: 

The Company has formed audit committee pursuant to Section 177 of the Companies Act, 2013 and Regulation 18 of SEBI 
(LODR) Regulations, 2015. The constitution of the committee is as under:- 

Director Designation Category 
Mrs. Rupali A. Bothara Chairperson & Member  Independent  
Mr. Vikash G. Tapdiya Member Independent 
Mr. Pradeep S. Patel Member Independent 
Mr. Sandeep Machhar Member Executive-Promoter 

 

Sr. No Date Board Strength No of Directors Present 
1 27/05/2025 6 5 
2 05/08/2025 6 6 
3 11/11/2025 6 6 
4 20/01/2026 (Adj. 22/01/2026) 6 6 
5 31/03/2026 6 5 

Name of Director Attendance in Board Meeting Attendance in AGM held on 20th Sept, 2025 

Mr. Sandeep Machhar 5 Yes 

Mr. Vyankat Waman Katkar 5 Yes 
Mr. Arvind Machhar 4 Yes 
Mr. Pradeep Patel 5 Yes 
Mr. Vikas Tapdiya 5 Yes 
Mrs. Rupali Abhijeet Bothara 5 Yes 
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Role of Audit Committee:- The terms of reference of the Audit Committee are in conformity with Section 177 of the Companies Act, 
2013 and Regulation 18 read with Part C of Schedule II of SEBI (LODR) Regulations, 2015. 
 

During the year under review the Audit Committee met on 4 times which is as under: - 

 
4. NOMINATION AND REMUNERATION COMMITTEE: 

The Nomination and Remuneration Committee has been constituted pursuant to Section 178 of the Companies Act, 2013 and 
Regulation 19 of SEBI (LODR) Regulations, 2015. 

 
a. Role of Nomination and Remuneration Committee: - 
 Recommend to the board to setup and composition of the Board and its committees.  
 Recommend to the Board the appointment/re-appointment of Directors and Key Managerial Personnel.  
 Support the Board and Independent Directors in evaluation of the performance of the Board, its committees and individual 

Directors.  
 Recommend to the Board the Remuneration Policy for Directors, executive team or Key Managerial Personnel as well as the 

rest of employees.  
 Oversee familiarization programs. 
 

b. Composition, Name of members & Chairperson: The Remuneration Committee comprises of following members:  
 

Name Designation  Category  
Mrs. Rupali Abhijeet Bothara Chairperson Independent  
Mr. Pradeep S. Patel Member Independent  
Mr. Vikas G. Tapdiya Member Independent  

  
c. Details of remuneration paid to all directors:- The following remuneration has been paid to Mr. Sandeep Machhar, Managing 
Director and Mr. Vyankat Waman Katkar, Whole Time Director for the year ended 31st March, 2026. 

 
Director Relation-ship with 

other directors 
Business 

relation-ship 
with Company 

Loans and 
advances from 

Company 

Sitting 
fees Rs. 

Salary and 
Perquisites Rs. 

Comm-
ission Rs. 

Total 

Mr. Sandeep Machhar 
Related to Mr. 
Arvind Machhar  

Promoter Nil Nil 31,86,000 Nil 31,86,000 

Mr. Vyankat Waman Katkar Nil Nil Nil Nil 9,78,000 Nil 9,78,000 
 

5. RISK MANAGEMENT COMMITTEE 
Pursuant to the Regulation 21 of SEBI (LODR) Regulations, 2015 relating to constitution of Risk Management Committee is not 
applicable to the Company.  
 

6. STAKEHOLDERS RELATIONSHIP COMMITTEE 
a. Name of Non-Executive Director heading the Committee: The Investors Grievance Redressal Committee comprises 

two Non-executive Independent Directors and one promoter Non-executive Director. The Committee was headed by Mr. Arvind 
Machhar, Non-executive Director of the Company, Mr. Pradeep Patel and Mrs. Rupali Abhijeet Bothara are the members of the 
Committee. 

b. Name & designation of Company Secretary: Mr. Mahesh Dube, Company Secretary is the Compliance Officer. He is 
looking after/resolving the shareholders complaints/grievances along with RTA agent M/s. MUFG Intime India Pvt Ltd. 

c. Role of Stakeholders Relationship Committee: - 
 Transfer, transmission, split and consolidation of investors holding  
 Dematerialization/re-materialization of shares  
 Non-receipt of dividends and other corporate benefits.  
 Replacement of lost/mutilated/stolen share certificates  
 Non-receipt of Annual Reports and change of addresses, etc. 

d. Number of shareholders complaints received so far: During the financial year 2025-26, 1 complaint were received. 
e. Number of not solved to the satisfaction of shareholders   : Nil 
f. Number of pending complaints      : Nil 

 
g. GENERAL BODY MEETING: 

The locations and time of the General Meetings held since inception of the Company are as follows: 
 
General Meetings Date Time Venue No. of Special 

Resolutions passed 

Annual General Meeting 20/09/2025 02.30 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

7 

Annual General Meeting 29/06/2024 12.30 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

4 

Annual General Meeting 20/09/2023 03.30 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

Nil 

Annual General Meeting 31/12/2022 02.00 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

4 

 

Sr. No Date Members Strength/Present Strength 
1 27/05/2025 4/4 
2 05/08/2025 4/4 
3 11/11/2025 4/4 
4 20/01/2026 (Adj 22/01/2026) 4/4 
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h) DISCLOSURES  
i. No transaction of material nature has been entered into by the Company with directors or management and their relatives, etc. 

that may have a potential conflict with the interest of the Company. 
ii. There are certain financial transactions with its Promoters & Directors, which are not conflicting Company’s interest. The details of 

such transactions have been shown in Note No.40 forming part of the financial statement for the year ended 31st March, 2026. 
iii. The list of instances of non-compliance by the Company matter related to capital markets as under: -  
iv. The Company has established mechanism as referred under Whistle Blower policy. 
v. The Company has accounted for Gratuity & Leave encashment liability as per the actuarial valuation done by Independent 

Actuarial Valuer. The company has contributed certain dues to Gratuity Fund created by Life Insurance Corporation; however, 
during the year, there is no contribution made. 
 

8. GENERAL INFORMATION TO SHAREOLDERS:   
a) ANNUAL GENERAL MEETING: - 

          Day, Date and Time : Tuesday, 22nd September, 2026 at 2.30 PM 
     Venue                      : Physical Meeting FF-107, City Pride Building, Jalna Road, Chh. Sambhajinagar    
                                                    (Aurangabad) -431001 

     b) Book Closure Date            : 16th September, 2026 to 22nd September, 2026. 
c) Financial/Calendar Year       : The Financial year of the Company is 1st April 2025 to 31st March 2026. 

     d)  Listing of Equity Shares on Stock Exchange:  
The company’s shares are regularly traded during the year. 

       
      e) Market Price Data: Since 1st April, 2025 to 31st March, 2026 High, Low 

Month Open High Low Close 
April-2025 237.75 332.30 237.75 332.30 
May-2025 348.85 390.00 320.00 351.00 
June-2025 365.00 400.00 354.35 359.10 
July-2025 374.00 402.00 310.00 388.95 
August-2025 381.20 381.20 313.50 313.50 
Septemebr-2025 298.55 309.00 243.25 247.10 
October-2025 254.90 395.00 253.65 323.40 
November-2025 323.00 323.40 239.00 245.00 
December-2025 257.00 260.00 224.800 229.70 
January-2026 221.60 291.00 221.20 252.80 
February-2026 265.40 348.00 265.40 334.00 
March-2026 345.00 356.00 281.00 281.00 

f) Performance in comparison to broad-based indices such as BSE Sensex, CRISIL index etc.: Not Applicable 
 

g) Registrar and Transfer Agents: MUFG Intime India Pvt. Ltd. (formerly, Link Intime India Pvt Ltd) 
           C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W),  
           Mumbai – 400 083, Ph. 022 49186000 (Extn: 2331),  
           M: +91 8591560963 F: +91 22 49186060 

    h)  Share Transfer System:  
    The Company has appointed M/s MUFG Intime India Private Limited, Mumbai as a Registrar & Share Transfer Agent to carry   
    out the transfer related activities.  
 

        Distribution Schedule as on 31st March, 2026 is as given below based on nominal value: 
Share Holding of Nominal Value of Rs.10 Shareholders 

No. 
% of Total Share Amount 

Rs. 
% of Total 

  From To 
1 5,000 10,300 99.2102 21,73,620 29.33 

5001 10,000 30 0.2890 21,92,00 2.95 
10,001 20,000 16 0.1541 8,28,600 3.08 
20,001 30,000 6 0.0578 1,58.450 2.13 
30,001 40,000 6 0.0578 2,20,650 2.97 
40,001 50,000 4 0.0385 1,85,910 2.50 
50,001 1,00,000 8 0.0771 5,50,550 7.43 

1,00,001                *************** 12 0.1156 36,77,680 49.55 
    10,382 100.0000 74,08,660 100.0000 

 

i) Dematerialization of shares and liquidity: As on 31st March, 2026, 4,07,377 equity shares constituting 54.98% 
of the total paid-up equity share capital of the Company are held in dematerialized form. Further, 1,733 equity shares are held 
in the Unclaimed Suspense Account maintained with HDFC Bank Limited under DP ID IN301549 and Client ID 63350009 in 
dematerialized mode. These shares remain frozen and are not available for trading until claimed by the respective 
shareholders and transferred to their demat accounts upon completion of the prescribed formalities. 
 

j) Outstanding GDRs / ADRs/ Warrants or any Convertible instruments, conversion date and 
likely impact on equity: Not Applicable 
 

k) Plant Locations:  
i) Plot No 614, GIDC Area, Panoli, Ankleshwar, Dist. Bharuch, Gujarat- 394116. 

             ii)    Plot No. 76, Village Pangra, Post Beedkin, Paithan Road, Dist. Chh. Sambhajinagar (Aurangabad) - 431106  
l) Address for correspondence: 

M/s Machhar Industries Limited 
FF-107, City Pride, Jalna Road, Chhatrapati Sambhajinagar (Aurangabad)-431001 
Ph. 0240-2351133,  
Email ID: investors@machharinfra.com 

By order of the Board 
SD/- 

Place: Chh. Sambhajinagar (Aurangabad)                                              Sandeep Machhar 
Date: 16th July, 2026                                                                                       Managing Director 

                                                                                                                       DIN: 00251892 
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GANESH PALVE & ASSOCIATES 
Company Secretaries 

 
SECRETARIAL AUDIT REPORT 

Form No. MR-3 
For the Financial year ended 31st March, 2026 

[Pursuant to Section 204(1) of the Companies Act, 2013 and  
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 
The Members of, 
M/s. MACHHAR INDUSTRIES LIMITED 
FF-107, City Pride Building, 
Jalna Road, Chhatrapati Sambhajinagar (Aurangabad) – 431001 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 
and adherence to good corporate practices by MACHHAR INDUSTRIES LIMITED ("the 
Company") for the financial year ended 31st March, 2026. 
 
Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for 
evaluating the corporate conduct/statutory compliances and expressing my/our opinion 
thereon. 
 
Based on our verification of the books, papers, minute books, forms and returns filed and 
other records maintained by the Company and the information and explanations provided by 
the Company, its officers, agents and authorised representatives during the conduct of 
Secretarial Audit, I/we hereby report that in my/our opinion, the Company has, during the audit 
period covering the financial year ended 31st March, 2026, complied with the statutory 
provisions listed hereunder and that the Company has proper Board processes and 
compliance mechanisms in place to the extent, in the manner and subject to the reporting 
made hereinafter. 
 
I/We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended 31st March, 2026 according 
to the provisions of: 
 
(i) The Companies Act, 2013 and the Rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 and the Rules made thereunder; 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
(iv) The Foreign Exchange Management Act, 1999 and Rules and Regulations made 
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings; 
(v) The following Regulations prescribed under the Securities and Exchange Board of India 
Act, 1992: - 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 
(b) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 
(c) Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 
(d) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (to the extent applicable); 
(e) Securities and Exchange Board of India (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021 (to the extent applicable); 
(f) Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 
(to the extent applicable); 
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(g) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021 (to the extent applicable); 
(h) Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 (to the extent applicable); 
(i) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993. 
(j) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; 

 
(vi) The following laws specifically applicable to the Company: 
(a) Explosives Act, 1884; 
(b) Explosive Rules, 2008 and amendments thereto; 
(c) Factories Act, 1948; 
(d) Contract Labour (Regulation and Abolition) Act, 1970; 
(e) Environment (Protection) Act, 1986; 
(f) Water (Prevention and Control of Pollution) Act, 1974; 
(g) Air (Prevention and Control of Pollution) Act, 1981; 
(h) Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016. 
I/We have also examined compliance with: 
(i) Secretarial Standard–1 relating to Meetings of the Board of Directors; 
(ii) Secretarial Standard–2 relating to General Meetings; 
(iii) Listing Agreement entered into by the Company with BSE Limited read with SEBI (LODR) 
Regulations, 2015. 
 
During the period under review, the Company has generally complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above except for the following observations: 
 
a. The Secretarial Auditor has observed that the Company had not appointed a Designated Depository for 
monitoring foreign investment in terms of SEBI Circular No. IMD/FPIC/CIR/P/2018/61 dated April 5, 2018. 
 
We further report that: 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. 
 
Adequate notice was given to all Directors to schedule the Board Meetings. Agenda and 
detailed notes on agenda were sent at least seven days in advance and a system exists for 
seeking and obtaining further information and clarifications on agenda items before the 
meeting and for meaningful participation at the meetings. 
 
All decisions at Board Meetings and Committee Meetings were carried out unanimously and 
are recorded in the minutes of the respective meetings. 
 
We further report that there are adequate systems and processes in the Company 
commensurate with its size and operations to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 
 
We further report that during the audit period the following events/actions had a major bearing 
on the Company's affairs in pursuance of the above referred laws, rules, regulations and 
guidelines: 
 
1. The Company had obtained approval of the members by way of passing Ordinary resolution in the 
Annual General Meeting held on 20th September, 2025 to approve Annual Accounts, Balance Sheet, 
Profit and Loss accounts for the period 31st March, 2025, Re-appointed Mr. Vyankat W. Katkar Whole 
time director of the company for a further period of one year till 31st March, 2026 and Re-appointment of 
Managing Director for a further period of five years till 31st March, 2030. 
 
2. The Company had obtained approval of the members by way of ordinary resolution through 
ratification of appointment of Statutory Auditors of the Company M/s. ASHOK R. MAJETHIA & CO., 
Chartered Accountants, Khopoli (Firm Registration No.127769W) for a further one-year period. 
 



28 
 

3. The company had obtained approval of the members by way of special resolution through re-
appointment of Non-executive Directors Mr. Arvind Machhar beyond the age of 75 years. 
  
4. The company had obtained approval of the members by way of special resolution for Related party 
Transaction with Mr. Vikas G. Tapdiya Independent Director of the Company for the professional 
services.  
 
5. The Company had obtained approval of the members by way of ordinary resolution through 
appointment of CS Ganesh Palve and Associates as a Secretarial Auditors of the Company for a period 
of five years. 
 
6. Company was regularly traded on main board of BSE during the financial year.  
 
We further report that, we have relied upon statutory audit report as provided by management of the 
company for compliance under Income Tax and other Indirect Taxation act and GST.  
 
We further report that as per the explanations given to us and the representations made by the 
Management and relied upon by us, there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance with 
applicable laws, rules, regulations and guidelines. 
 
For Ganesh Palve & Associates 
Company Secretaries 
 
Sd/- 
Mr. Ganesh Palve 
(Proprietor) 
FCS. No: 42980        Date: 15th July, 2026 
CP No: 23264        Place: Chh. Sambhajinagar 
PRN:- 4165/2023         (Aurangabad) 
UDIN: A042980H000846442 
=========================================================================== 
CSN.- Flat No -007, Plot No 06, Sai-Jagannath APT, Ranjit Nagar, Kalda Corner, Chh. Sambhajinagar 
(Aurangabad) - 431001.  
E-mail: csganeshpalve@gmail.com,  P.No:-+91-7020332255 / 9923465648 
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GANESH PALVE & ASSOCIATES 
Company Secretaries 

 

ANNEXURE – A 
To, 
The Members, 
MACHHAR INDUSTRIES LIMITED 
FF-107, City Pride Building, 
Jalna Road, Chhatrapati Sambhajinagar (Aurangabad) – 431001 
 
Our Report of even date is to be read along with this letter. 
 
1. Maintenance of secretarial records is the responsibility of the Management of the Company. Our 
responsibility is to express an opinion on these secretarial records based on our audit. 
 
2. We have followed the audit practices and processes as considered appropriate to obtain 
reasonable assurance about the correctness and completeness of the contents of the secretarial 
records. Our verification was carried out on a test-check basis to ensure that correct facts are 
reflected in the secretarial records. We believe that the processes and practices followed by us 
provide a reasonable basis for our opinion. 
 
3. We have not verified the correctness and appropriateness of the financial records and books of 
account of the Company. 
 
4. Wherever required, we have obtained the Management Representations regarding compliance 
with laws, rules and regulations and the occurrence of significant events during the year. 
 
5. The compliance of the provisions of corporate and other applicable laws, rules, regulations and 
standards is the responsibility of the Management. Our examination was limited to the verification 
of procedures on a test-check basis and to the extent applicable to the Company. 
 
6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company 
nor of the efficacy or effectiveness with which the Management has conducted the affairs of the 
Company. 
 
For Ganesh Palve & Associates 
Company Secretaries 
 
Sd/- 
Mr. Ganesh Palve 
(Proprietor) 
FCS. No: 42980        Date: 15th July, 2026 
CP No: 23264        Place: Chh. Sambhajinagar 
PRN:- 4165/2023         (Aurangabad) 
UDIN: A042980H000846442 
================================================================================== 
CSN.- Flat No -007, Plot No 06, Sai-Jagannath APT, Ranjit Nagar, Kalda Corner, Chh. Sambhajinagar 
(Aurangabad)- 431001. E-mail: csganeshpalve@gmail.com,  P.No:-+91-7020332255 / 9923465648 
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Regd. Office: City Pride Building, FF-107, Jalna Road, 
Mondha Naka, Dist. Aurangabad (MS) 431001 

 0240-2351133, 9552533328, CIN: U45202MH2008PLC185168, 
Email: info@machharinfra.com, website:www.machharind.com   

 
23rd May, 2026 
 
To, 
The Manager – Listing Compliance 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400001 
Scrip Code: 503934 
Dear Sir/Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and  
         Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, we hereby declare that the Statutory Auditors of the Company, M/s. Ashok R. Majethia & 
Co., Chartered Accountants, Khopoli Dist. Raigad (Firm Registration No. 127769W), have issued Audit 
Reports with an unmodified opinion on the Standalone and Consolidated Audited Financial Results of the 
Company for the financial year ended 31st March, 2026. 
 
Kindly take the above declaration on record. 
 
Thanking you, 
Yours faithfully, 
For Machhar Industries Limited 
       
SD/- 
Anoop Kumar Shrotriya 
Chief Financial Officer 



MACHHAR INDUSTRIES LIMI1--,ED. 

·. ·+ 
' .. , . ," ..;. 

Regd. Office: City Pride Building, FF-107, 
Jalna Road, Mondha Naka, Dist. 

Chhatrapati Sambhajinagar (MS) 431001 

Amount in Lakhs. 

FINANCIAL STATEMENT 
-FOR.Tl-IE YEAR 2025-26 

AUDITED BY 
ASHOK R MAJE1"HIA & CC) 

CHAR'l'ERED ACCOl JN'TANTS 
OJ'licc No.7&8, ( Ilsa,· Complex, Bazar Pethe, 

Dist Raigad, Khopoli-41020:-{ 
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ASHOK R. MAJETHIA--------------
s.com. F.C.A 

CHARTERED ACCOUNTANT 

To, 
The Members of 
Machhar Industries Limited 
Chhatrapati Sambhajinagar 

Report on the Financial Statements 

Opinion 

Ashok R. Majethia S. Co. 
Chartered Accountants 
Utsav Complex, 
Office No. 7, Bazar Peth, 
Dist. Raigad, Khopoli - 410 203 
Tel :- (02192) 269908 
Mobile: - 9404711539 I 9372169952 
Email :- ashokmajethia@redifmail.com 

Independent Auditors Report 

1. We have audited the accompanying standalone financial statements of Machhar Industries Limited 
having CIN: U45202MH2008PLC185168 ("the Company"), which comprise the Standalone Balance 
Sheet as at 31st Mar.ch 2026, the Standalone Statement of Profit and Loss (including other 
comprehensive income), Standalone Statement of Cash Flows and Standalone Statement of 
Changes in Equity for the year then ended, and notes to the Standalone financial statements, 
including a summary of materiel accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 
2013 ('the Act') in the manner so required and give a true and fair view in conformity with Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended ("Ind AS") and the other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March 2026 and its 
profit (financial performance including other comprehensive income), the changes in equity and its 
cash flows for the year ended on that date. 

Basis for Opinion 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the rules there under, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Information other than the Financial Statements and Auditor's Report thereon 
4. The Company's Board of Directors is responsible for the other information. The other information 

comprises the information Included in the annual report but does not include the financial 
statements and our auditor's report thereon. 

5. Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

6. In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we)la erformed, we conclude that there is material 
misstatement of this other Information; w ~~ .r~J:;I~ to report that fact. We have nothing to 
report in this regard . o~~~.,>. 
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Management's Responsibility for the Standalone Financial Statements 
7 · T~e Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, Including the accounting standards specified 
under section 133 of the Act. This responsibility also Includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other Irregularities; selection and application of 
appropriate accounting pollcles; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

8. In preparing the financial statements, management Is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

9. The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
10. Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted In accordance with Standards on Auditing will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

11 . As part of an audit in accordance with Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 
a. Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company and its subsidiary 
companies which are companies incorporated in India, has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d . Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are Inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality Is the magnitude of misstatements in the standalone financial statements that, 
individually or In aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial st~ ts may be influenced. We consider 
quantitative materiality and qualitative factors In {.i,)f l~fi;, scope of our audit work and in 
evaluating the results of our work; and (Ii) to eva~'t~#th~►ff'C!lot"G.f any identified misstatements 
in the standalone financial statements. 1 -z· Ch~.RI ,t ~,~ 
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12. We communicate with those charged with governance regarding, among other matters, th e 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies In internal control that we identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

15. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 
in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the 
Standalone Statement of Cash Flow dealt with by this Report are in agreement with the books of 
account. 

(d) In our opinion, the aforesaid Standalone financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with Companies 
(Accounting Standard) Rules, 2015, as amended. 

(e) On the basis of the written representations received from the directors as on 31st March, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March, 2026 from being appointed as a director in terms of Section 164 (2) of the· Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". 

(g) In our opinion and to the best of our information and according to the explanations given to us, 
the remuneration paid by the Company to its directors during the year is in accordance with the 
provisions of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. the company has disclosed the impact of pending litigations on its financial position in its 
financial statements- Refer Note No. 35 of the financial statements. 

ii. The Company does not have long term contracts or derivative contracts which require 
provision. . 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

iv. (a) the Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other person or entity, Including foreign entity 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities Identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guar tee security or the like on behalf of the Ultimate 
Beneficiaries; ., \<. . M ~ 

,... J ./., 0 ,, :c ,>. 
Cl) ~ 
<( 

34 



(b) the Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by tho 
company from any person or entity, including foreign entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (Ii) of Rule 11 (e), as provided under (a) and (b) 
above, contain any material mis-statement. 

v. No interim dividend is declared and paid by the Company during the year. 

vi. Based on our examination, which included test checks, the Company has used accounting 
software for maintaining its books of accounts for the financial year ended 31st March 2026 
which has a feature of recording audit trail (edit log) facility and the same has been made 
operational throughout the year for all relevant transactions recorded in the software. 
Further, during our audit we did not come across any instance of the audit trail feature 
being tampered with. 

Place: Khopoli Dist, Raigad 
Dated: 23-05-2026 

or Ashok ·ethia & Co 
countants 
:127769W 

Ashok R Majethia 
Proprietor 

Membership No: 124781 
UDIN: 26124781XSRDXF4290 



ANNEXURE "A" TO THE AUDITORS REPORT 

The Annexure referred to in Independent Auditors Report to the members of the Machhar 
Industries Limited on the Standalone financial statements for the year ended 31st March 2026, we 
report that: 

1) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment. The Company does not 
have any intangible asset. 

(b) The company has regular program of physical verification of its Property, Plant and 
Equipment by which Property, Plant and Equipment are verified in a phased manner over a 
period of three years. In accordance with this program, certain Property, Plant and Equipment 
were verified during the year and no material discrepancies were noticed on such verification. 
In our opinion, this periodicity of physical verification is reasonable having regard to the size of 
the company and nature of its business. 

(c) According to the information and explanations given to us, and on the basis of our 
examination of the record of the company, the title deeds of the immovable properties are held 
in the name of the company. 

(d) According to the information and explanations given to us, and on the basis of our 
examination of the record of the company, the company has not revalued any Property, Plant & 
Equipment (including Right of Use assets) during the year. 

(e) According to the information and explanations given to us, and on the basis of our 
examination of the record of the company, no proceedings have been initiated or are pending 
against the company for holding any Benami property under the "Benami Transactions 
(Prohibition) Act, 1988 and Rules made thereunder. 

2) (a) The inventory . has been physically verified during the year by the management. In our 
opinion, the coverage and procedure of such verification by the management is appropriate. 
There is no discrepancy of 10% or more noticed during verification between the physical stocks 
and book records. The discrepancies were not material, which have been properly dealt with in 
the books of account. The year-end inventory has been physically verified by the management 
and the same is incorporated as per inventory records and books of account maintained by the 
company. 

(b) During the year, the Company has not been sanctioned working capital limits in excess of 
Rs. 5 crores, in aggregate, from banks, hence clause (ii)(b) of the Order is not applicable. 

3) (a) As per the information and explanations given to us, the Company has granted loans 
including advances in the nature of loan to one joint venture Company during the year. The 
company has not provided any guarantee or security during the year in favour of the joint 
venture company. The balance outstanding of loan granted to Joint Venture Company at the 
year-end is Rs. 35.09 Lakhs. 

As per the information and explanations given to us, the Company has not granted loans 
including advances in the nature of loan, provided guarantee or security to any party other 
than subsidiary, joint venture and associates In the during the year. 

(b) The terms and conditions for such above mentioned loan and guarantee are not prejudicial 
to the interest of the Company except non-charging of Interest. 

(c) In respect of loans and advances in the nature of loans the schedule of repayment of 
principal and payment of interest has not been stipulated; hence we are unable to comment 
whether the repayments or receipts are regular, overdue, renewed or extended or fresh loan 
granted to settle the overdue of existing loans given to the same parties. 



(d) The company has granted loans or advances during the year including granted earlier year 
to one joint venture company covered under section 2(76) of the Act, which repayable on 
demand without any written agreement and without specifying other terms as detailed below: 

Nature of Loan or Loan Percentage to the 

Type of Borrower advance in the nature outstanding total Loans and 
as at Advances in the loan 

31.03.2026 nature of loans -
Joint Venture Loan Rs. 35.09 Lakh 100% 
Company 

4) The company has complied with the provisions of section 185 and 186 of the Act in respect of 
loans granted, Investment made, security and guarantee provided, as applicable except non­
charging of interest on loan granted. 

5) The Company has not accepted deposits within the meaning of sections 73 to 76 or any other 
relevant provisions of the Act and the rules framed there under. 

6) No maintenance cost records have been specified by the Central Government under section 
148(1) of the Act for the products of the company. 

7) (a) According to the records of the Company, the Company is regular in depositing with 
appropriate authorities undisputed statutory dues including, investor education protection fund, 
employees state insurance, income tax, custom duty, cess and other material statutory dues 
applicable to it. No undisputed amounts payable in respect of income tax. custom duty, excise 
duty, and cess were in arrears as at 31st March 2026 for a period more than six months from the 
date they became payable. 

(b) According to the information and explanations given to us, there are no dues of investor 
education protection fund. employees state insurance, income tax, custom duty, cess and other 
material statutory dues applicable, which have not been deposited on account of any dispute. 

8) According to the information and explanations given to us, there are no transactions recorded 
in the books of account as have been surrendered or disclosed as income during the year in the 
tax assessments under the Income Tax Act, 1961, hence, clause (viii) of Order is not applicable. 

9) In our opinion and according to the information and explanations given to us: -
(a) the Company has not defaulted in payment of dues to financial institution or bank or 
debenture holders. 
(b) the company is not declared willful defaulter by any bank or financial institution or other 
lender. 
(c) the company has utilized the money obtained by way of term loans during the year for the 
purposes for which they were obtained. 
(d) no funds raised on short-term basis have been used for long-term purposes by the 
company. 
(e) the Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates, or joint ventures; hence the clause (ix) (e) of the Order 
is not applicable. 
(f) the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures, or associate companies; hence the clause (ix) (f) of the Order is not 
applicable. 

1 O) The company has not raised any moneys by way of Initial public offer, further public offer 
(including debt instruments), preferential allotment or private placement of shares during the 
year. 

11) (a) According to the information and explanations given to us, no fraud by the company or any 
fraud on the Company has been noticed or reported during the year. 
(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in 
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the 
Central Government. - --
(c) We have not considered whistle-blower complaints, since tho/ef~qi- ~ 
during the year by the Company. / ,, )\~,.,---.......__,;$' 
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12) The ~ompany is not a Nidhi Company as such provisions of the clause (xii) of the Order are not 
applicable to the company. 

13) All transactions with the related parties are in compliance with section 177 and 188 of the Act 
where applicable, and the details have been disclosed in the Ind AS standalone financiai 
statements etc., as required by the applicable accounting standards. 

14) (a) In our opinion and based on our examination, the company has an internal audit system 
commensurate with the size and nature of Its business. 
(b) We have considered the internal audit reports of the company Issued till date, for the period 
under audit. 

15) The company has not entered into any non-cash transactions with directors or persons 
connected with him. 

16) (a) The company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 
(b) In Our opinion, the Company has not conducted any Non-Banking Financial or Housing 
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of 
India as per the Reserve Bank of India Act 1934. 
(c) The Company is not a Core Investment Company (CIC) as defined under the Regulations by 
the Reserve Bank of India. 

17) The Company has not incurred cash losses in the financial year and in the immediately 
preceding financial year. 

18) There has been no resignation of the statutory auditors during the year. 

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets 
and payment of financial liabilities, other information accompanying the financial statements, 
we are of the opinion that no material uncertainty exists as on the date of the audit report which 
infers that the company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. 

20) Since, the company does not satisfy the applicability criteria of Section 135 of the Act, the 
provisions of Corporate Social Responsibility are not applicable to company. 

21) The company has a joint venture with 50% share. Our report on consolidated financial 
statements are issued separately. 

Place: Khopoli Dist,Raigad 
Date: 23-05-2026 
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For Ashok R Majethia & Co 
Chartered Accountants 

F :127769W 

Ashok R Majethia 
Proprietor 

Membership No:124781 
UDIN: 26124781XSRDXF4290 
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ANNEXURE "B" TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

1. We have audited the internal financial controls over financial reporting of Machhar Industries 
Limited ("the Company") as of 31 •1March, 2026 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
2. The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to the 
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act. 

Auditors Responsibility 
3. Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") 
issued by the ICAI and the Standards on Auditing deemed to be prescribed under Section 
143(1 O) of the Act, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material 
weakness exists, and testing and evaluating the pesign and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
6. A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance wJth generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that, 
(1) Pertain to the maintenance of records that, In reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 
(2) Provide reasonable assurance that transactions are reco~ded as necessary to permit 
preparation of financial statements In accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the. 
financial statements. /.,,_,,.,, l r ~ 
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Inherent Limitations of Internal Financial Controls over Financial Reporting 
7. ~ecause of the inherent limitations of internal financial controls over financial reporting , 

including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
8. In our opinion, to the best of our information and according to the explanations given to us , the 

Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 st March, 2026, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
ICAI. 

Place: Khopoli Dist,Raigad 
Date: 23-05-2026 
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For Ashok R Majethia & Co 
Chartered ccountants 

N:127769W 

Ashok R Majethia 
Proprietor 

Membership No:124781 
UOIN: 2612478IXSRDXF4290 



Q.~ 
MACHHAR INDUSTRIES LIMITED 

Regd. Office: City Pride Building, FF-107, Jalna Road , Mondha Naka, Dist. Chhatrapatl Sambhajlnagar (MS) 431001 

CIN: U45202MH2008PLC185168, Email : lnfo@machharlnfra.com, webslle:www.machharlnd.com 

Balance Sheet as at March 31, 2026 Ra. In Lakha 

ASSETS 

I) Non-Current Assets 
a) Property, Plant and Equipments 
b) Right of use assets 
c) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

d) Other Non-current Assets 

II) Current Assets 
a) Inventories 

b) Financial Assets 
(i) Investments 
(ii) Loans 
(iii) Trade Receivables 
(iv) Cash and cash equivalents 

c) Current Tax Assets (Net) 
d) Other Current Assets 

Total 

Equity and Liabilities 
Equity 
a) Equity Share Capital 
b) Other Equity 

Liabilities 
I) Non-Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
b) Provisions 
c) Deferred Tax Liabilites (Net) 
d) Other non-current liabilities 

II) Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
(iii) Trade Payables 

-MSME 
- Other than MSME 

b) Other Current Liabilities 
c) Provisons 
d) Current Tax Liabiiites (Net) 

Total 

Note No 

3 
4 

5 
6 
7 
8 

9 

10 
11 
12 
13 
14 
15 

16 
17 

18 
19 
20 

21 

22 

23 
24 
25 

As at 31/03/2026 

478.01 
2.11 

0.50 
35.09 

7.82 
523.53 

122.74 

173.21 

161 .57 
353.27 

0.33 
35.17 

846.28 
1,369.81 

74.09 
897.70 
971.79 

28.65 
6.97 

40.94 

76.57 

215.95 

30.40 
39.16 
29.39 
2.78 
3.78 

321 .45 
1,369.81 

As at 31/03/2025 

474.14 
2.21 

0.50 
34.09 
0.35 
7.62 

518.91 

100.50 

153.53 
23.02 

157.75 
279.60 

7.25 
47.31 

768.96 
1,287.87 

74.09 
843.63 
917.72 

47.44 
7.32 

32.38 

87.14 

189.30 

12.93 
42.51 
29 .98 
8.30 

283.01 
1,287.87 

Notes referred to above form an integral part of the financial statements 

As per our report of even date attached 
For Aahok R Majet & Co. 
Chartered Acco ts 
F 7769 

Majethla 
Proprietor 
M No 124761 
UDIN: 26124781XSRDXF4290 

Place : Khopoll, Dial. Ralgad 
Dato: 23-05-2026 

For and on behalf of the Board of Directors 

~ 

Place : Chh.SambhajinaQar 
Date : 23-05-2026 

Anoop~ 
Chief Financial Officer 
Place: Chh.Sambhajinagar 
Dato : 23-05-2026 
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Place: Chh.Sambhajlnagar 
Date: 23-05-2026 

~fib 
Company Secretary 
Place: Chh.Sambhajlnagar 

Date: 23-05-2026 
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(1~ Regd. Office: City Pride Building, FF-107, Jalna Road, Mondha Naka, 01st. Chhatrapatl Sambhajlnagar (MS) 4 31001 

MACHHAR INDUSTRIES LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31 8T MARCH 2026 
Rs. In Lakhs 

PARTICULARS Note No. For the year ended on March For the year ended on March 
31, 2028 31, 2025 

Income 
Revenue from operations 
Other Incomes 

Total Income 

Expenaea 
Cost of Material Consumed 
Purchases of stock In trade 
Change in Inventories of finished goods, stock 
in trade and work in progress 
Employees Benefit Expenses 
Finance Costs 
Depreciation and Amortisation expenses 
Other Expenses 

Total Expenses 
Profltl(Loss) before Tax 
Tax Expenses 
Income Tax• Current 
Income Tax - Earlier period 
Income Tax• Deferred Assets 

Profit for the Year 

Other Comprehensive Income/ (Expenses) 

A . (i) Items that will not be reclassified to Profit and Loss on account of 
remeasurement of employee's benefits and Investment 

26 
27 

28 

29 

30 
31 

3&4 
32 

(ii) Income tax relating to items that will not be reclassified to Profit and Loss 

B. (i) Items tha\ will be reclassified to Profit and Loss 

(ii) Income tax relating to items that will be reclassified to Profit and Loss 

Total Comprehensive Income 

Earning Per Equity Share 

1) Basic 

2) Diluted 

Notes referred to above form an integral part of the financial statements 

1,555.97 1,568.12 
25.70 39.46 

1,681 .67 1,607.67 

290.98 268.82 

(0.92) 1.76 

141.72 194.89 
16.25 24.67 
38.94 42.04 

1,010.50 1,056.51 

1,497.47 1,688.69 
84.20 18.89 

19.71 2.85 
(2.58) 1.30 
8.55 0.64 

25.68 3.50 

68.52 16.38 

(4.45) (26. 78) 

1.12 6.74 

(3 .33) (20.04) 

55.19 (4.66) 

7.90 2.08 
7.90 2.08 

As per our report of even date attached 
For Aahok R Maje a & Co. For and on behalf of the Board of Directors 

Chartered Accou ta 
F 7769 

Majethla 
Proprietor 
M No 124781 , 
UDIN: 2612478IXSRDXF429 

Place : Khopoll, Dlat. Ralgad 
Date: 23-05-2026 

~ 
Managing Director 
OIN: 00251892 
Place: Chh.Sambhajlnagar 
Date: 23-05-2026 

Anoop~ 
Chief Financial Officer 
Place: Chh.Sambhajlnagar 
Date: 23-05-2026 
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~~-
Vy_ W Katkar 

h Time Director 
: 00980778 

Place: Chh.Sambhajinagar 

Date: 23-05-2026 

'' 
~ eA4u01© 
~ sh Dube 
Company Secretary 
Place: Chh.Sambhajinagar 

Date: 23-05-2026 



Q.QJ Regd. Office : City Pride Building, FF-107, J■lne Ro■d, Mondhe Nek■ , Dl■t . Chh■tr■p■ tl S■mbh■Jin■g■r (MS) 431001 

CIN: U411202MH200IPLC1I6188, Em■II : lnfo@m■chh■rlnfr■ . com , web1lte :www.mechh1rlnd .com 

MACHHAR INDUSTRIES LIMITED 

STANDALONE STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2026-2026 Re. In l.akhe 
PARTICULARS 2026-2026 2024-2025 

A C■1h flow from oper11tlng actJvlUa ■ 
Profit Before Tax & Extra ordinary ltoma 84.20 18.89 

Adjuetment for 
I) Depreciation and Amortisation 38.94 42 .04 

II) Interest paid / Flnanclal Charges 16.25 24.87 
111) Provision for Graulty & Leave Encashment (7.29) 3.71 
Iv) Interest Received (23.31) (19. 74) 
v) (Profit) on Sale of Property, Plant & Equipments (2 .59) 

vt) Dividend Received (1 .40) (1.01) 
viii) Profit on sale of Equity share of Listed Companies (14.72) 

23.19 32.36 

Oper11Ung profit/ (loH) before working capltal changoa 107.39 51.24 

I) Trade Receiable (3.81) , 15.35 
Ii) Loans & Advances and Other Current & Non Current Asset 11.94 20.71 

Ill) Inventories (22 .24) (60.61) 
Iv) Other Current Llbllities (0.59) (5.03) 
v) Trade Payable 14.12 0.58 (8.69 38.27 

vt) Income tax paid (Refund) (Net) (6.44) 6.45 
Net cash from operating acUvltlea Total a) 100.37 19.42 

B Net flow from Investment acUvlUea 
I) Payment for Purchase for Property, Plant & Equipments (42.36) (19.57) 

ti) Payment for Purchase of Investments (22.69) (132.57) 
Ill) Received against sale of Investments 23.02 31 .03 
iv) Dividend Received 1.40 1.01 
v) Loan granted (1.00) 

vi) Sale proceeds from sale of Property, Plant & Equipments 3.50 
v) Interest Received 23.31 19.74 

Net flow from Investment activities (Total b) (18.32) (96.86) 
C Cash flow from financial activities 

i) Repayment of Long Term Borrowings (18.78) (26.98) 
ii) Proceeds from /(Repayment) of Short Term Borrowings 26.65 149.92 

iii) Interest paid / Financial Charges (16.25) (24.67) 
Net flow from financial activities (Total c) (8 .38) 98.27 

Net Increase /(decrease) during the year (a+b+c) 73.67 20.83 

Cash and Cash equivalent opening balance 279.60 258.76 
Cash and Cash equivalent closing balance 353.27 279.60 

73 .67 20.83 

Cash & Cash Equvalent Comprise off As at 31-03-2026 Aa at 31-03-2025 
Cash On Hand 0.57 0.23 
Balance in Banks in current account 40.54 12.83 
Balance in Overdraft Account 23.70 

Fixed deposit w ith Bank 259.63 249.03 
Interest accured on the fixed deposits 28.83 17.50 

353.27 279.60 

Nole: 01. The Statement of Cash Flow have been prepared as per Indirect Method according to Indian Accounting Standard • 7 "Cash Flow 

Statement". 

02. Figures in bracket denotes cash outflow. 

03. Previous year figures have been regrouped, rearranged and re-casted wherever necessary. 

As per our report of even date attached 
For Aahok R Ma Co. 

( 

f 
M No 124781 
UDIN: 26124781XSRDXF429 \ 
Place : Khopoli, Diet. Ralgad ~ .... ---.:: ~ 
Dale: 23-05-2026 --== 

For and on behalf of the Board of Directors 

,.,.,.,~ 
r Katkar 

ctor Director 
DIN: 00251892 778 
Place1 Chh.Sambhajlnagar 
Date: 23-05-2026 

'~\~ 
Anoop~ 
Chief Flnanclal Officer 
Place : Chh.Sambhajlnagar 
Date: 23-05-2026 

Place: Chh.Sambhajinagar 
Date: 23-05-2026 

( 

~ 
Company Secretary 
Place: Chh.Sambhajlnagar 
Date : 23-05-2026 



Q.QJ Regd. Office : City Pride Duilding, FF-107 , Jalna Road, Mondha Naka, Dial. Chhatrapall Sambhaj lnagar (M8) 431001 

MAC HHAR INDUSTRIES LIMITED 

Statement of Changes In Equity for financial year ended on 31st March, 2026 

A. Capital Ra. In lakha 

Balance as at 
Changes In the 

Balance aa at Types of Capital 
01 .04.2025 

equity aharoa 
31.03.2026 

during the year 

Equity Share Capital 74.09 - 74.09 

B. Other EQulty Ra. In Lakhs 

Roaorvea and Surplus Other 
Particular Capita! Reserve- Comprehensive Total 

BuslneH Re- Retained Earning Income 
oraanlaatlon 

Balances as at 01.04.2025 63.62 754.03 25.98 843.63 
Changes in the accounting policies or prior period 
errors - . . . 
Restated balance at the beginning of the year on 
account of fair valuation . . . -
Profit for the year 58.52 (4.45) 54.07 
Transfer from Retained Earnings . . . . 
Balance as at 31.03.2026 63.62 812.55 21.53 897.70 

Statement of Changes In Equity for financial year ended on 31st March, 2025 

A. Capital Rs. In Lakhs 

Balance aa at 
Changes In the 

Balance a• at Types of Capital 
01.04.2024 

equity shares 
31.03.2025 

during the year 

A. Equity Share Capital 74.09 - 74.09 

B. Other Eoultv Rs. In Lakhs 
Reserves and Surplus Other 

Particular Capital Reserve- Comprehensive Total 
Buslnesa Re- Retained Earning Income 
oraanlsatlon 

Balances as at 01.04.2024 63.62 738.65 46.02 848.29 
Changes in the accounting policies or prior period 
errors . . - -
Restated balance at the beginning of the year on 
account of fair valuation . . . . 
Profit for the year 15.38 (20.04) (4.66) 

Transfer to Retained Earnings . . . . 

Balance as at 31.03.2025 63.62 754.03 25.98 843.63 

As per our report of even date attached 

For Ashok R Ma~
1

thla & Co. 't-- ~ ... . MAc.1 
~ o, and on behalf of U.e Boa.-d of 01,ecton, 

Chartered Acee ntants 
0 ~/' 

~~~ ~ 
:J:: CHA.RTERED 1'.,. ~r-----\ . Cl.> ACCOU•ITtJIT ► 

A• l'lok ajethla <x:'. M. ll0.:1247fl~ r ankat W Katkar 

Proprietor FRN.tl0.:12776~W * 
Managing Director ole Time Director 

* DIN ; 00251892 DIN: 00980778 M No 124781 

UOIN: 26124781XSRDXF4290 lrHopO"'' Place: Chh.Sambhajlnagar Place: Chh.Sambhajinagar 

Date: 23-05-2026 Date: 23-05-2026 -

Place : Khopoll, Dist. Ralgad 

Anoo~ 
~ Date: 23-05-2026 

Mahesh Dube 

Chief Financial Officer Company Secretary 

Place: Chh.Sambhajlnagar Place: Chh.Sambhajlnagar 

Dato: 23-05-2026 Date: 23-05-2026 



NOTE NO. 1 

GENERAL INFORMATION: 

The company_is ~egistered under the Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered office of 
the comp~ny 1s s1tuat~d at FF-1?7, City Pride Building, Jalna Road, Chhatrapati Sambhajinagar - 431001 (Maharashtra). The 
~ompany 1s engaged m the business of conversion of Ammonium Nitrate Melt into Solid form on Job work basis In its plant 
situated at Plot No. 614, GIDC Panoll - 394116 Dist. Bharuch (Gujarat). The company Is also engagged in production of Diesel 
Exhaust Fluid (DEF) at the factory situated at Gut no 76, Chitegaon, Paithan Road, Chhatrapatl Sambhajinagar (MH) - 431106. 
The Equity shares are listed on Bombay Stock Exchange of India. 

NOTE NO. 2 

MATERIAL ACCOUNTING POLICIES: 

a) General: 

i. The financial statements are prepared on historical cost basis in accordance with applicable Indian Accounting Standards 
(Ind AS) and on accounting principles of going concern. These financial statements have been prepared to comply with all 
material aspects with the Indian accounting standards notified under section 133 of the Act, (the "Act") read with Rule 7 of the 
companies (Accounts) Rules, 2014 and other relevant provision of the Act. 

ii. All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and 
other criteria set out in the Schedule II to the Act. Based on the nature of products and the time between the acquisition of 
assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 
12 months for the purpose of current non-current classification of assets and liabilities. 

b) Property, Plant and Equipment: 

i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative 
purposes, are stated in the balance sheet at historical cost less and accumulated depreciation. 

ii) Depreciation on the Property, plant and equipment has been provided based upon the useful life of the assets as 
prescribed by Independent Valuer 

Particulars 
Useful Life as prescribed 

by Independent Valuer 

Factorv Buildina 36 
Plant & Equipment (Used in Chemical Industry) 19 
Electrical installation 19 

Computer 5 

Furniture and fixture 5 

Transportation tanker 8 

Vehicle four-wheeler 5 

Vehicle two-wheeler 5 

Office equipment 9 

Lab equipment 5 

Bar code scanner 3 

iii) Depreciation on additions is being provided on pro-rata basis from the following month of such additions. 

iv) Depreciation on assets sold, discarded or demolished during the year Is being provided at their rates up to the month in 
which such assets are sold, discarded or demolished . 

v) Premium on leasehold land has been amortized (written off) proportionately over the period of lease. 

c) Impairment of Property, Plant & Equipments: 
The Property plant, and equipment comprising of Building and Plant & Machinery have ~een valued by the approved valuer at 
a reasonable interval in order to comply with the requirement of Ind AS-36. Impairment of other Property plant, and 
equipment is considered based on their residual value. 

d) lnventorf es: 
Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO basis. In case of finished Goods 
and goods in process, cost Includes material cost, labor and overhead expenses Inclusive of depreciation. 

e) Sales and Income Recognition. 
i. Sales are stated and recognized at net value I.e. exclusive of all taxes. 

Ii. Transportation receipts are accounted on delivery of goods 

iii. Job work invoices are raised on tho completion of Job work . 

iv. Interest is accounted for on the accrual basis. 

v. Dividend is accounted for as and when it Is received. 
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f) Retirement Benefits: 

I. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act. 

II. The provision for Gratuity and Leave Encashment is accounted for as per the actuarial valuation conducted by· an 
Actuary. 

iii. The present value of the obligation is determined using the projected unit credit method, with actuarial valuations being 
carried out at the end of each year 

Defined benefit costs are composed of: 

{i) service cost - recognized in profit or loss; service cost comprises {I) current cost which is the increase in the present 
value of defined benefit obligations resulting from employee service In the current period, {ii) past service cost which is the 
increase in the present value of defined benefit obligations resulting from employee service In the prior periods resulting from 
a plan amendment, and {iii) gain or loss on settlement. 

{ii) remeasurements of the liability or asset - recognized in other comprehensive income. 

{iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses {i.e. changes in the present 
value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial assumptions). 

Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual 
leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted amount of 
the benefits expected to be paid in exchange for that service. 

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the present 
value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees 
up to the reporting date. 

g) Government Grants: 

Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the 
Statement of Profit and Loss. 

h) Taxes on Income: 

{i) Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per applicable 
provisions of Income Tax Act 1961. 

{ii) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are 
generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible 
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible 
temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference 
arises from the initial recognition {other than in a business combination) of assets and liabilities in a transaction that affects 
neither the taxable profit nor the accounting profit. 

{iii) The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

{iv) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realized, based on tax rates {and tax laws) that have been enacted or substantively enacted by 
the end of the reporting period. 

(v) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

(vi) Current and deferred tax are recognized In profit or loss, except when they relate to items that are recognized in other 
comprehensive income or directly In equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity respectively. Where cu_rrent tax or d~ferred tax ~ris?s from the initial accounting 
for a business combination, the tax effect is included in the accounting for the business combinalton. 

{vii) The Company recognizes interest levied and penalties related to Income Tax assessments in the tax expanse. 

i) Borrowing costs: 
In case of period of construction I installation of the qualifying fixed assets which takes mor~~ a year, b~rrowing costs that 
are directly attributable to the acquisition / construction of th~ assets are capltallz~d a~ B_artA_9f ~ ~ct1ve ass~t, ~p to !he 
date of acquisition I completion of construction. Other borrowing costs are recognii ~C:t ~ X~t\S~ n the period m which 
they are incurred. . < c;,r,R , r:Eri' ,-;. 
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j) Use of Estimates: 

The prepara!lo~ ~! Financial Statements requires estimates and assumptions to be made that affect the reported amounts of 
assets_ and h~b1hlle~ on the date of Financial Statements and the reported amounts of revenues and expenses during the 
reporting period .. D!fference between the actual results and the estimates are recognized in the period in which the results 
are known/ matenahzed. 

k) Provision and Contingent Liabilities 

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an 
outflow of resources embodying economic benefits will be ;equired to settle the obligation and there is a reliable estimate of 
the_ am~unt of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present 
obhgallon at the Balance sheet date and are not discounted to its present value. 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the company or a present obligation that arises from past events where it is either not probable 
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

I) Cash and Cash Equivalents: 

In the Statement of Cash Flows, cash and cash equivalents includes cash on hand, demand and fixed-term deposits with 
banks, other short-term highly liquid investments. 

m) Financial Assets at Amortized Cost 

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose 
objective is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset give 
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

n) Financial Assets At Fair Value through Other Comprehensive Income 
Financial assets are meas.ured at fair value through other comprehensive income if these financial assets are held within a 
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and contractual 
terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the principal and interest 
on the principal amount. outstanding. 

o) Financial Assets at Fair Value Through Profit or Loss 
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value 
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of 
assets and liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss. 

p) Financial Liabilities 
Financial liabilities are measured at amortized cost using the effective interest method,if tenure of repayment of such 
liability exceeds one year. 

q) Equity Instruments 
The Company subsequently measures all investments in equity instruments other than subsidiary, joint venture and associate 
companies I entities and joint operation at fair value. The Company has elected to present fair value gains and losses on such 
equity investments in other comprehensive income and there is no subsequent reclassification of these fair value gains and 
losses to the Standalone Statement of Profit and Loss. 

r) Reclassification of Financial Assets 
The Company determines classification of the financial assets and liabilities on initial recognitions. After initial recognition, no 
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which 
are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. 
Changes to the business model are expected to be infrequent. The Company's senior management determines change in the 
business model as a result of external or internal changes which are significant to the company's operations. Such changes 
are evident to external parties. A change in the business model occurs when a company either begins or ceases to perform an 
activity that is significant to its operations. If the Company reclasslfies financial assets, it applies the reclassification 
prospectively from the reclassification date which is the first day of the Immediately next reporting period following the 
change in business model. The Company does not restate any previously recognized ga· losses (including impairment 

gains and losses) or interest. R - r 1,cj 
1/0~ J~ 
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s) Offsetting of Financial Instruments 

Financ_ial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable 
legal right to offset the recognized amounts and there is no intention to settle on a net basis, to realize the assets and settle 
the liabilities simultaneously. 

t) Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by 
the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the 
Company's earnings per share are the net profit for the year attributable to equity shareholders. The weighted average 
number of equity shares outstanding during the year and for all years presented Is adjusted for events, such as bonus shares, 
other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a 
corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the 
year attributable to equity shareholders and the weighted average number of shares outstanding during the year is adjusted 
for the effects of all dilutive potential equity. 

u) Leases: 

As a Lessee 

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a 
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a period of time in exchange for consideration. 

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: 

• the contract involves the use of an identified asset; 

• the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and 

• the Company has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease 
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term 
leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an 
operating expense on a straight-line basis over the term of the lease. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for 
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses .. Certain lease 
arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease 
liabilities includes these options when it is reasonably certain that they will be exercised. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term 
and useful life of the underlyfng asset. Right of use assets are evaluated for recoverability whenever events or changes in 
circumstances -indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the 
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset 
basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, 
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. 

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease 
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental 
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment 
to the related right of use asset if the Company changes its assessment If whether It will exercise an extension or a 
termination option. 

Lease liability and ROU asset have been separately presented In the Balance Sheet and lease payments have been classified 
as financing cash flows. 

Short term leases 

The Company applies the short-term lease recognition exemption to Its short-term leases (i.e ., those leases that have a lease 
term of 12 months or less from the commencement date and do not contain a purchase option) . It also applies the lease of low­
value assets recognition exemption to leases that are considered to be low value. Lease payment~ . . m leases and 
leases of low-value assets are recognised as expense on a straight-line basis over the lease term. ~ ~ . _1\1~✓ , 

/ 0"' ' ~/\ 
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3 Property, Plant & Equipments 
GROSS· BLOCK 

PARTICULARS Ason Addtion Deletion Alon 
01-04-2025 31-03-2028 

TANGIBLE ASSETS: 
Factory Building 153.99 154 
Plant & Machineries 459.64 460 
Furniture & Fixture 11.03 11 
Lab Equipment's 62.62 63 
Office Equipment's 23.73 24 
Vehicles 91.56 42.60 134 
ComPLilers 12.97 0.11 13 
TOTAL -> 816 4S 658 
Previous Year-> 811.22 19.57 15.25 115.54 
3.1 One vehicle 1s registered in the name of an employee of the Company. 
3.2 No immovable property is revalued during the year. 
3.3 All the immovable properties are held in the name of Company. 
3.4 There is no capital work in progress at the year end. 

4 Statement of Right of use assets 
2025-2026 

PARTICULARS Ason 
01-04-2025 

Lease Hold Land 7.25 
TOTAL -> 7.25 

2024-2025 
. 

PARTICULARS Ason 
01-04-2024 

Lease Hold Land 7.25 
TOTAL -> 7.25 

5 FINANCIAL ASSETS - INVESTMENT 

GROSS· BLOCK 

Addition Deletion 

GROSS· BLOCK 
Deletion from Opening after 

openlnQ deletion 
7.25 
7.25 

PARTICULARS 

Unsecured considered good 

Ason 
31-03-2026 

7.25 
7.25 

Ason 
31/03/2025 

7.25 
7.25 

Alon 
01-04-2025 

34.53 
203.82 

4.68 
18.13 
17.54 
51.27 
11.43 

341 
313.77 

As on 
01-04-2025 

5.04 
5.04 

As on 
01-04-2024 

4.97 
4.97 

Investment in Equity Shares • Joint Venture (Un-Quoted, at cost) • 5000 Equity 
shares of Rs.10 each representing 50% share 

6 FINANCIAL ASSETS LOAN -
PARTICULARS 

Unsecured considered good 
Advances to Joint Venture Company (Refer note no 6.1) 

6.1 The interest on advances has not been charged due to business exigencies. 

7 FINANCIAL ASSETS OTHERS -

Unsecured considered good 
Capital Advance 

8 OTHER NON-CURRENT ASSETS 

Unsecured considered good 
Security Deposits 

PARTICULARS 

PARTICULARS 

Ra. In lakhl 
DEPRECIATION/ IIIPAIREIIENT Net Block 

for lhe yew Deletion UPTO Ason Alon 
31-03-2026 31-03-2028 31-03-2025 

5.30 39.83 114.16 119.45 
18.72 222.54 237.10 255.82 
0.74 5.42 5.62 6.36 
5.91 24.04 38.58 44.48 
2.29 19.83 3.90 6.20 
5.46 56.73 TT.43 40.29 
0.43 11.86 1.22 1.54 

39 380.24 478.01 474.14 
41.98 14.34 341.40 474.14 . 

Rs In l..lkhs 

DEPRECIATION/ IMPAIREMENT Net Block 

for the year Deletion 
UPTO Ason Ason 

31-03-2026 31-03-2026 31-03-2025 
0.10 5.14 2.11 2.21 
0.10 5.14 2.11 2.21 

Rs. In Lakhs 

DEPRECIATION/ IMPAIREMENT NetBlock 

for the year Deletion 
UPTO Ason Ason 

31/03/2025 31/03/2025 31-03-2024 
0.07 5.04 2.21 2.28 
0.07 5.04 2.21 2.28 

Rs In Lakhs 

As at 31/03/2026 As at 31/03/2025 

0.50 0.50 
0.50 0.60 

Rs In Lakhs 

As at 31/03/2026 As at 31/03/2025 

35.09 34.09 
35.09 34.09 

Rs In Lakhs 

As at 31/03/2026 As at 31/03/2025 

. 0.35 

. 0.35 

Rs. In Lakhs 

As at 31/03/2028 As at 31/03/2025 

7.82 7.62 
7.82 7.62 
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9 INVENTORIES 
Rs. In Lakhs 

PARTICULARS 
A• at 31/03/2026 As at 31/03/2025 

Raw Materials 
Stores and Spares & Biofuels 93.62 80.73 

Packing Materials 4.96 4.04 

Semi Finish Goods (WIP) 18.10 10.58 
6.07 5.15 

122.74 100.50 

10 CURRENTINVESTMENTS 
Ra. In Lakhs 

PARTICULARS 
As at 31/03/2026 As at 31/03/2025 

Non - Trade (At fair value) 

Investments in Equity Shares (Quoted) 
173.21 153.53 
173.21 153.53 

11 CURRENT- LOAN I Lakh Rs. n s 
PARTICULARS As at 31/03/2026 As at 31/03/2025 

Advances to a Group Company - 23.02 

- 23.02 
11 .1 The Interest on advances has not been charged due to business exigencies. 

12 TRADE RECEIVABLES Rs In Lakhs 

PARTICULARS As at 31/03/2026 As at 31/03/2025 

Unsecured; considered good 161.57 157.75 
161.57 157.75 

12.1 . Trade Receivables ageing schedule as on 31/03/2026 Rs. In Lakhs 

Outstanding for following periods from due date of payment 
Parlculars Total 

Less than 6 6 months to 1 
1-2 year■ 2-3 years 

more than.3 
months year years 

I) Undisputed Trade receivables - considered good 61 .41 38.90 41 .26 . 161 .57 

II) Undisputed Trade Receivables - which have significant Increase In credit risk 
Ill) Undisputea I rade Receivables - credit Impaired . 
,v, ursputea Traoe Recelvables-consloerea gooa . 

v) Disputed Trade Receivables - which have significant Increase In credit risk 
vi) Dlsputea Traoe Receivables - credit Impaired 
IOtal 01 ... I ->0.1'U .. ,.~ .. - v . ;JI 

12 2 Trade Receivables ageing schedule as on 31 /03/2025 . . Rs In Lakhs 

Outstanding for following periods from due date of payment 

Pariculars Lesa than 6 6 months to 1 more than 3 
Total 

months year 
1-2 years 2-3 years 

years 

I) Undisputed Trade receivables considered good 126.16 31 .59 . 157.75 

II) Undisputed Trade Receivables - which have significant Increase In credit risk 

Ill) Undisputed Trade Receivables credit Impaired . 
Iv) Disputed Trade Receivablea-consldered good 

v) Disputed Trade Receivables - which have significant Increase In credit risk 

(vi) Disputed Trade Receivable■ - credit Impaired 
Total 126.16 31 .59 . . 157.75 
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13 

14 

C ASH AND CA SH EQUIVALENTS -
PA RTIC ULARS 

As at 31/03/2026 
~ 

cash on Hand 
Balance with Banks 0.67 

In current Account 
In overdraft Account 40.64 

23.70 In Fixed Deposit Account 
259.63 Interest accrued on the fixed deposits 

28.83 
363.27 

13.1 fixed deposit 
Maturing within 3 months from the Year end 38.00 
Maturing with in 3 to 12 months from the Year end 88. 78 
Maturing beyond 12 months from the Year end 132.85 

13.2. FORs amounting to Rs .36.85 Lakhs (Previous year Rs.36.85 Lakhs) are earmarked for Bank Guarantee 
13.3. FORs amounting to Rs .30.23 Lakhs are pledged with bank against Bank Over Draft availed by the company. 

CURRENT TAX A SSETS (NET) 

PARTICULARS 
As at 31/03/2028 

Income Tax Refund receivable 
0.33 
0.33 

15 OTHER CURRENT ASSETS 

PARTICULARS 

Balances with Government Department 

Staff Advances 

Advance to suppl iers 

Receivable from ICICI Bank · 

Less Provi~ion for doubtful receivable from ICICI bank 
Prepaid Expenses 

As at 31/03/2028 

51 

11 .38 
1.11 

12.39 
1.89 

(1.89) 
10.28 

•· n a R I L kh • 
As at 31/03/2026 

0.23 

12.83 
. 

249.03 
17.50 

279.60 

25.00 
91 .18 

132.85 

Re. In La kh • 
A• at 31 /03/2026 

7.25 
7.25 

Re. In Lakhs 

A• at 31 /03/2026 

21 .30 
0.49 

3.30 

22.22 
47.31 

• 



16 SHARE CAPITAL 

PARTICULARS 
R■. In Lakh■ 

A■ at 31/03/2026 As at 31/03/2026 
Authorl■ed 

1o,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 
100.00 100.00 

Issued, Sub■crlbed & Paid up 
100.00 100.00 

7,40,866 equity shares of Rs.10 each fully paid up 
74.09 74.09 

Add : Allotted during the year . . 
74.09 74.09 

16.1 ReconclllaUon of Equltv shares 
Equity Shares As per 31.03.2028 A• per 31.03.2026 

No. of Share■ Rs. In Lakha No. of Shares Ra. In L■ kha 
At the beginning of the year 7,40,866 74.09 7,40,866 74.09 
Add: Issued during the year . . . . 
Outstanding at the end of vear 7 40 866 74.09 7,40 866 74.09 

16 2 The list of shareholders who holds the shares 6% or more 
Name of share holders Aa Per 31.03.2028 A• per 31.03.2026 

No. of Sharo1 % No. of Shares •1. 
1) Shri Sahyog Exhibitors Pvt Ltd 65,572 8 .85 65,572 8.85 

2) Arvind Krishangopal Machhar 1,15,777 15.63 1,15,777 15.63 

16.3 Equity shareholders are eligible for one vote per share held . They are eligible for dividend on the basis of their shareholding. In the case 
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, if any, In proportion to their shareholding. 

16.4 The company has not issued any bonus share during last five financial years . 

16.5 Promotors Share holding 

Sr. As at 31-03-2026 As at 31-03-2026 o/e change 

No 
Promoter Name No. of %of Total No.of %of Total during the 

Share■ Shares Shares Shares vear 
1 Arvind Krishangopal Machhar 1,15,777 15.63 1,15,777 15.63 . 

2 Shri Sahyog Exhibitors (P) Ltd . 65,572 8 .85 65,572 8 .85 . 
3 Sandeep Bhagawatiprasad Machhar 18,730 2.53 18,730 2 .53 . 
4 RaviKrishnagopalMachhar 18,854 2 .54 18,854 2.54 . 
5 Nawneet Bhagwatiprasad Machhar 21,948 2.96 21,948 2 .96 . 
6 Anil Bhagwatiprasad Machhar 18,340 2.48 18,340 2 .48 . 
7 Prabha Arvind Machhar 8,572 1.16 8,572 1 .16 . 
8 Prema Ravi Machhar 7,456 1 .01 7,456 1 .01 . 
9 Machhar Navneet Sunita 5 ,177 0 .70 5,177 0 .70 . 
10 Krfshna Gopal R. Machhar 5,160 0 .70 5,160 0 .70 -
11 Anil Polymers Pvt Ltd 5,000 0 .67 5,000 0 .67 -
12 Kiran Anil Machhar 23,686 3 .20 23,686 3 .20 . 
13 Suyog Sunil Machhar 4,842 0 .65 4,842 0.65 -
14 Sharadarani Bhagwatiprasad Machhar 4,000 0 .54 4,000 0 .54 -
15 Sheetal Sunil Machhar 3,950 0 .53 3,951) 0 .53 -
16 Sunil Bhagwatiprasad Machhar 12,371 1 .67 12,371 1 .67 -
17 Oimpi Sandeep Machhar 2,738 0 .37 2,738 0.37 -
18 K Ravi Kumar HUF 2,475 0.33 2,475 0.33 -
19 Sandeep Machhar HUF 1,935 0 .26 1,935 0 .26 -
20 Arpit Arvlnd Machhar 1,175 0.16 1,175 0 .16 . 
21 Arvind Machhar HUF 929 0 .13 929 0 .13 -
22 Saraswatl Devi Machhar 900 0 .12 900 0.12 -
23 Sunil Machhar HUF 725 0 .10 725 0 .10 . 
24 N ishchint A Machhar 587 0 .08 587 0 .08 . 
25 Parv Ravi M achhar 587 0.08 587 0 .08 . 

26 Ankit Machhar 487 0.07 487 0.07 -
27 Ga·rv Nawnit Machhar 457 0 .06 457 0 .06 . 

28 Ravi M achhar HUF 435 0 .06 435 · 0 .06 . 
Utaav Ravi Machhar 422 0.06 422 0 .06 . 

29 
325 

-
0.04 325 

30 Anil Bhagwatlprasad Machhar HUF 0 .04 . 
4,408 0 .59 4,408 0 .59 

31 Utkarah Sandeep Machhar 
. 

Goplklahan Machhar 57 0 .01 57 0.01 -32 
Suyoa Beneficial Trust 3,730 0 .50 3,730 0 .50 . 

33 
3,280 0.44 3,280 0.44 . 

34 Utkarah Beneficial Trust 
Arpit Beneficial Trust 2,900 0 .39 2,900 0.39 . 

35 
Garv Beneficial Trust 1,740 0 .23 1,740 0 .23 . 

36 
Parv Beneficial Truat 716 0 .10 715 0.10 . 

37 
Ankit Benoficlal Trust 370 0 .05 370 0.06 -38 1,619. 
Sunll Machha r (Truatoe Of SBM Trust) 0 .21 1,619 Ar...RI· ~ . 

39 
7315 0.10 736 //',o.w. M~ ~ Ravi Mac hhar (Trustoo Of RKM Truat) 

. 
40 

Anll Machhar (Trustoe Of ABM Truat) 1 222 0.16 1,222 ,..,\b ,11r -......:~'\.\. 41 
S,74,288 60.62 3,74,288 I ' )... BQ-:6~, ' elf\. ..-'\..\' 

TOTAL 
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17 OTHER EQUITY 

PARTICULARS 

Business Re-organisation account 

Retained Earnings 
Other Comprehensive Income 

18 NON CU RRENT BORROWINGS 

PARTICULARS 

SECURED 
Term Loan 

(Secured by way of hypothecatlon of vehicles) 

Term Loan 
(Secured by way of hypothecalion of current assets i.e. stock and book debts and 
movable fixed asset I.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of relative of 
director. Futher secured under CGTMSE scheme. The loan Is personally 
guranteed by two promoter-directors of the company and one relative of director.) 

19 NON CURRENT PROVISIONS 

PARTICULARS 

Retirement Benefit Payable 
Less : Contribution to UC Gratuity Fund 

Compensated Abscesses (Non-Funded) 

20 DEFERRED TAX LIABILITY (NET) 

PARTICULARS 

Deferred Tax Llablllty 
Difference in WDV of Property, Plant & Equipments 

Deferred tax assets 
Expenses disallowed under The Income Tax Act 

Remeasuring of Assets and Liabilites - OCI 

Retirement Benefit 

Deferred Tax (Assets)/ Liability (Net) 

21 CURRENT BORROWINGS 

PARTICULARS 

SECURED 
Overdraft from Bank 
(Secured by way of pledged of FDR's) 

Caah Credit from Bank 
(Secured by way of hypothecation of current assets I.e. stock and book debts and 
movable fixed asset I.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of relative of 
director. Futher secured under CGTMSE scheme. The loan Is personally 
guranteed by two promoter-directors of the company and one relative of director.) 

Current maturlUe1 of long term loan• 

A• at 31/03/2026 

63.62 
812.55 

21.53 
897.70 

Aa at 31/03/2026 

28.65 

-

28.65 

A, at 31/03/2028 

49.24 
(49.24) 
(0.00) 

6 .97 

6.97 

As at 31/03/2026 

45.78 

45.78 

3.42 

1.12 

0.31 
4.84 

40.94 

Ai at 3110312028 

161. 71 

54.24 
216.96 

5J 

Ra. In Lakha 

As at 31/03/2026 

63 .62 
754.03 

25 .98 
843.63 

R I Lakh •· n • 
A1 at 31/03/2025 

9.29 

-
-

38.15 

47.44 

Rs In Lakhs 

As at 31/03/2025 

48.54 
(48.54) 

(0.00) 

7.32 

7.32 

Rs. In Lakhs 

As at 31/03/2025 

44.24 

44.24 

10.91 

-
0.94 

11.85 
32.38 

Rs. In Lakhs 

As at 3110312025 

14.21 

134.35 

40.73 
189.30 



22 TRADE PAYABLES 
PARTICULARS Ra. In lakha 

As at 31/03/2026 Aa at 31/03/2025 

• Dues Payable to MSME 
30.40 • Dues Payable to Other than MSME 12.93 
39.16 42.51 
69.55 55.44 

1 The parties covered under the Micro Small & Medium Devol 22· · bmitted to the company opment Act 2008 have been Identified based on the intimation regarding 
their status su · 

22 2 Trade Payables ageing schedule as on 31/03/2026 . . 

Parlculan 

l)MSME 

ii) Othen 

iii) Disputed dues• MSME 

iv) Disputed dues • Othen 

Total 

22.3. Trade Payables ageing schedule as on 31/03/2025 

Parlculan 

i)MSME 

ii) Others 

iii) Disputed dues- MSME 

iv) Disputed dues • Other, 

Total 

23 OTHER CURRENT LIABILITIES 

PARTICULARS 

Payable to Employees 
Statutory Liabilities 
Provision for expenses 
Advance received against sale 

24 CURRENT PROVISIONS 

PARTICULARS 

Retirement Benefit (Non-Funded) 
Compensated Abscesses (Non-Funded) 

25 CURRENT TAX LIABILITES NET 

PARTICULARS 

Income tax (net of TDS) 

Unbilled Dues 

. 

Unbilled Dues 

. 

Rs. In Lakhs 

Outstanding for following periods from due date of payment 
Total 

Less than 1 
1-2years 2-3 years 

More than 3 
year years 

30.40 . . 30.40 

39.16 . 39.16 
. 

. . . 
69.56 69.55 

Rs In Lakhs 

Outstanding for following periods from due date of payment 

Less than 1 
1-2years 2-3 years 

year 

12.93 

42.51 

. 
55.44 . 

As at 31/03/2026 

17.07 
6.21 
5.02 
1.09 

29.39 

As at31/03/2026 

1.22 
1.56 
2.78 

As at 31/03/2026 

3.78 
3.78 

5~ 

Total 
More than 3 

years 
12.93 

. 42.51 
. 

. . 
55.44 

Rs In Lakhs 

As at 31/03/2025 

19.03 
6.67 
4 .28 
. 

29.98 

Rs. In Lakhs 

As at 31/03/2025 

3.73 
4.57 
8.30 

Rs. In Lakhs 

As at 31/03/2025 



26 INCOME F OM OPERATIONS R 

PARTICULARS 

Sales of Good• 
Sale of Adblue (Diesel Exhaust Fluid) 

Sale• of Service• 
Processing Charges 
Transportation Receipts 

27 OTHER C M IN O E 

PARTICULARS 

Interest on Bank Deposits 
Interest on Income Tax and Deposits 
Reversal of provision for Leave Encashment 
Profit on Sale of Equity Shares 
Dividend Received 
Profit on Sale of Assets 
Sundry Balances written back 

28 MATERIAL CONSUMPTION IUREAl 

PARTICULARS 

Opening Stock 
Add: Purchase 
Less: Closing Stock 
Consumption 

29 CHANGES IN INVENTORIES 

PARTICULARS 

Opening Inventory - Work in Progess 
Closing Inventory - Work in Progess 

30 EMPLOYEES BENEFITS EXPENSES 

PARTICULARS 

Salaries and Wages 
Salary to Managing Director & Whole Time Director 
Retirement Benefits 
Compensated Absences 
Bonus 
Contribution to PF & Pension Fund 
Workmen & Staff Welfare Expenses 

31 FINANCE COSTS 

PARTICULARS 

Interest to Bank- CC & OD 
Interest to Bank - Term Loan 
Interest to Bank - Car Loan 
Interest to others 
Loan Processing Charges 

. 

For the yeer ended on March 
31,2028 

< 

478.99 
478.99 

387.36 
689.62 

1,078.97 

1 555.97 

For the year ended on March 
31,2028 

23.31 
0.81 
0.17 
. 

1.40 
. 

0.01 
25.70 

For the year ended on March 
31,2026 

80.73 
303.86 
(93.62) 

290.98 

For the year ended on March 
31,2026 

5.15 
(6.07) 
(0 .92) 

For the year ended on March 
31,2026 

74.85 
40.89 

4.90 
. 

3.09 
5.24 

12.76 
141 .72 

For the year ended on March 
31,2026 

8 .42 
4 .92 
2.10 
0.06 
0 .75 

16.25 

55 

Rs In Lakha 

For tho year ended on March 
31,2025 

471 .99 
471 .99 

377.24 
718.89 

1,096.13 

1 588.12 

Ra In Lakha 

For the year ended on March 
31,2025 

19.74 
· 1 .41 
0.00 

14.72 
1.01 
2.59 

0 .00 
39.48 

Rs. In Lakhs 

For the year ended on March 
31,2025 

18.29 
331 .27 
(80.73) 

268.82 

Rs In Lakhs 

For the year ended on March 
31 , 2025 

6 .91 
(5.15) 
1 .76 

Rs In Lakhs 

For the year ended on March 
31,2025 

85.65 
78.13 

6 .28 
2.98 
4 .31 
9 .25 
8 .29 

194.89 

Ra. In Lakhs 

For the year ended on March 
31,2025 

11 .81 
9 .35 
0 .94 
0 .04 
2.53 

24.67 



32 OTHER EXPENSES Ra. In Lakha 

PARTICULARS For the year onded on March For the year ended on March 
31,2028 31,2025 

A. MANUFACTURING EXPENSES 

Stores & Spares consumed 12.97 11 .28 
Packing Material consumed 68.85 57.65 
Power & Fuel consumed 72.40 75.28 
Contract Labour Charges 38.15 42.72 
Water Charges 2.91 3.03 
Repairs to Machinery 5.50 7.92 
Repairs to Factory Building 0.78 0.07 
Tanker Running & Maintenance Expenses 13.73 16.59 
Transportation Expenses 661 .11 683.82 
Security Expenses 3.45 3.42 

877.83 901 .78 
B. ADMINISTRATIVE EXPENSES 
Rates & Taxes 7.51 7.47 
Rent 16.42 16.68 
Insurance 8 .41 11 .17 
Provision for Insurance expenses 1.89 
Payment to Statutory Auditors 

Statutory Audit Fee 1 .45 1.00 
Limited.review fees 1.00 0.75 

Brokerage and Commission 0.13 
Postage 0.50 0.45 
Telephone Charges 2.05 3.70 
Printing & Stationery 1 .42 0.89 
Vehicles running and maintenance 11 .34 14.32 
Legal & Professional Charges 13.94 17.89 
Travelling Expenses 14.19 21.24 
Bank Charges 0.37 1 .02 
Office & Miscellaneous Expenses 5.64 6.46 
Repair to other Assets 1.92 0.92 
Bad debt 7.43 
Donation 0.82 0.86 

89.01 112.25 
C. SELLING AND DISTRIBUTION EXPENSES 
Jobwork expense 3.85 8.48 
Loading & Unloading Expenses 38.00 32.69 
Business Promotion Expenses 1.82 1 .25 
Security Guard & Escorting Expenses 0 .06 

43.67 42.48 
1,010.50 1,056.51 
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I 
Value Measurement 

33 Far 
Th management assessed that the fair values f h 8 

·ng amounts largely du t th O s ort term finan · I 
their carryi e O e short term matu 't' c,a assets and liabilities significantly approximate 

d liabilities is included at the amount at which th • t n •es of these instruments. The fair value of financial assets 
an · th th · f • . e ins rument I 
willing parties, 0 er an'" a orced or liquidation sale cou d be exchanged in a current transaction among 

The company determines fair values of financial t 
. flows/ outflows using prevailing interest rates of fi assei 8

1 
and financial liabilities by discounting contractual cash 

in . . nanc a lnstrum t I h • 
. determined using quoted net assets value from th f en s w t similar terms. The fair value of investment 
:ssets and liabilities (other than investment In mutual fuend~n) d. Further, the subsequent measur~ment of all financial 

Is at amortized cost, using the effective interest method. 

Discount rates used in determining fair value 

The interest rate used to discount estimated future 
owing rate of the borrower which i f f cash flows, where applicable, are based on the incremental 

~:pany and in case of financial assets ~sc~see 
O 

inancial liabilities is the weighted average cost of borrowing of the 
C average market rate of similar credits rated instrument. 

The Company maintains policies and proced t 1 . . ures o va ue financial assets or financial liabilities using the best and 
most relevant data available. In addition, the Company Internally reviews valuation, including independent price 
validation for certain instruments. 

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to transfer a 

liability in an orderly transaction between market participants at the measurement date, regardless of whether that 
price is directly observable or estimated using another valuation technique. 

The following methods and assumptions were used to estimate fair value:-

a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely 

due to the short term maturities of these instruments. 

b) The fair value of the Company's interest borrowing received are determined using discount rate reflects the 

entity's borrowing rate as at the end of the reporting period. The own non performance risk as at the end of 

reporting period was assessed to be insignificant. 

Fair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within the fair value hierarchy 
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole. 

Level -1 
Quoted (unadjusted) price is active market for identical assets or liabilities 

Level 2: 
Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are 
observed, either directly or indirectly. 

Level3 
Valuation technique for which the lowest level input has a slgnifi 
on observation market data. 
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financial instrumems ana Klsk Review 
34 

capital Management 
I) ' 't I The Company s cap1 a management objectives are:-

fhe Board policy is to maintain a strong capital b 
d elopment of the b · ase so as to ma· t I 

to future ev usiness. The Board of Directors •n a n inventor, creditors and market confidence and 
. monitors return on capital employed 

The company manages capital risk by maintai 1 · 
h debt t ·t r n ng sound/optim I • 

ratios, sue as - o-equi Y ra 10 and net borrowing t . a capital structure through monitoring of financial 
structure improvement plan when necessary. s- o-equ,ty ratio on a monthly basis and implements capital 

The company uses debt ratio as a capital man 
b d t t I . agement index a d I 

equity. Net de tan ° a equity are based on the amoun n ca culates the ratio as Net debt divided by total 
ts stated In the financial statements. 

Debt-to-equity ratio Is as follows 

- Particulars Rs. In Lakhs 
Equity Share Capital 

As at 31/03/2026 As at 31/03/2025 

Other Equity 74.09 74.09 

Total Equity (A) 897.70 843.63 
971.79 917.72 

-Non Current Borrowings 
28.65 47.44 current borrowinlgs 

215.95 189.30 Gross Debt(B) 
244.60 236.73 Less: Cash & Cash equivalents 
353.27 279.60 

Less: Other bank balances 64.24 12.83 
Net Debts (C) (172.90) (55.70) 

Net Debts to Equity Ratio (0.18) (0.06) 

ii) Credit Risk 

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to 
contractual terms or obligations. Credit risk encompasses both, the direct risk of default and the risk of deterioration 
of credit worthiness as well as concentration of risks. Credit risk is controlled by analyzing credit limit and 
creditworthiness of customers on a continuous basis to whom the credit has been granted offer necessary approvals 
for credit. 

Financial instruments that are subject to concentration of credit risk principally consists of trade receivable 
investments, derivative financial instruments and other financial assets. None of the financial instruments of the 
Company results in material concentration of credit risk. 

Exposure to credit risk 

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit 
risk is as under, being the total of the carrying amount of balances with trade receivables. 

Ason Rs. In Lakhs 

31st March, 2026 161.57 

31st March, 2025 157.75 

Trade receivables 

I d As . d d 't I es to be measured through a loss allowance. The Company assesses at each date 
n requires expecte ere I oss . • · d Th c • 
of fi . a financial asset or group of financial assets Is lmpa1re . e om_pany recognizes 
rt nancial statement whether

11 
t ct assets and / or all trade receivables that do not constitute a financing 

, etime ~><peeled losses f~r a . con ra t expected credit losses are measured at an amount equal to 12 months 
transaction. For all other financial asste s,ual to the life time expected credit losses, if the credit risk on the financial 
expected credit losses or at an amoun eq 

· · ·t·aI recognition asset has increased significantly since 1"' 1 

. h C mpany uses an external/internal credit scoring system to asses potential 
Before accenting any new custom~r, t e 

0
d"l limits by customer. Limits and scoring attributed to customer are 

customer's credit quality and defines ere 1 

reviewed periodic basis 
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Liquidity Risk 
ill) Liquidity risk management 
8! uidity risk refers to the risk that the Compan 
LIQ . t . t . tt· y cannot meet it f . 

nagement Is o main am su Iclent liquidity and 5 inancIal obligations. The objective of liquidity risk 
n,a 1· 'd't . k ensure that fund . 
Company manages 1qui I Y ns by maintaining adequ t s are available for use as per requirements. The 

I ·t . f a e reserves ba k' f ·1· . b continuous Y mom onng orecast and actual cash fl • n ing acI Illes and reserve borrowing facilities, 
a~d liabilities. ows, and by matching the maturity profiles of financial assets 

b) Maturities of flnanci~I liabilities 
The following tables detail the remaining contractual . . 

•od The amount disclosed In the tables h b maturities for its financial liabilities with agreed repayment 
pen . ave een draw up b d th · · 
. bTties based on the earliest date on which th C ase on e undiscounted cash flow of financial 

II9d
II 

·nci·pal cash flows e ompany can be required to pay. The table Includes both interest 
an pn · 

Rs. In Lakhs 

Particular 
31st March 2026 31st March 2025 

Less than 1 year 1-3 Year 
Less than 1 1-3 Year 

Financial Liabilities vear 

Trade Payables 69.55 55.44 . 
CC and OD facility 

. 
161.71 . 148.57 . 

Loan/Term Loan (at variable rate) 54.24 28.65 40.73 47.44 
Total 285.50 28.65 244.73 47.44 

c) Maturities of financial Assets 
The details of the Company's financial assets are given. All the assets are taken on the undiscounted contractual 
maturities of the financial assets including interest that will be earned such assets. 

iv) Market Risk 
Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 
the market prices. Such changes in the value of financial .instruments may result from changes in the foreign currency 
exchange rate, interest rate, credit, liquidity and other market changes. 
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The company is contingently liable for·-
35 ') Fiscal liabilities that may arise on a· 

1 ccount of n 
C mpanies Act and other related la 0 n- observanc f . . 

o nt unascertainable ws and interest chargeabl e o provIs1ons of various fiscal statutes, 
Amou · e on demands raised and not paid, if any. 
ii) The Guarantees issued by bank on behalf of com 

Pany amounting to Rs 36.81 Lakhs. 
6 Hon'ble High Court of MP, Jabalpur In the t 3 

0311212014 h~d ordered Northern Coalfields Ll:~1~:r of W.P. Number 33 of 2000 vlde Its order dated 
of bulk explosives for the period 01/04/1998 to 

191041 
(NCL) to pay the dues to the Company for the supply 

of erstwhile Anil Chemical and Industries Limit d 1999· As the assets and liabilities of chemical division 
was to receive Rs.60.00 Lakhs from Northern c:al~ow bel~ng to Machhar Industries limited, the company 
been received on 13.03.2018 and same has b elds Limited. Out of the said amount Rs.8.85 Lakhs has 
balance payment, Northern Coalfields limite~e~:counted for in financial year 2017-18. However, for the 
d es are pertaining to the ersthwhile not agreed to release the same on the plea that the 
2~18 before Hon'ble High Court f M~o~pany. AgainSt that, the company filed a writ petition No. 11121 of 
• been disposed of by stat' 

0 
th ta Jabalpur for recovering the said amount. The said petition has 

since ing a company should approach NCL and satisfy them about releasing 
the dues. The company _filed a detailed representation before NCL however NCL has again denied claim, 
hence the company again approached to the Madhya Pradesh Hon'ble High Court bench at Jabalpur vide 
petition number 21720 of 2019 for recovery of money, which Is pending. ' 

37 The accounts of certain trade receivable, trade payable, Loans and Advances including certain debit 
balances are subject to confirmations and reconci liations, if any. The difference as may be noticed on 
reconciliation will be duly accounted for on completion thereof. In the opinion of the management, the 
ultimate difference will not be material. 

38 SEGMENT REPORTING: 
Broadl b all criteria the activities of the com 

Criteria Se ment 
fa ll in the se ments as detailed below. 

Product base for operating ~1:..:.·-~~~-=----------1 
revenue and assets i-:2:.:.._..:.T:..:ra::.:n.:.::s:.c..::o:.:..rt.::a:.:t~io:.:..n:.._ ______ 

7 3. Adblue DEF 
Geo ra hical Area of O eration Domestic market I overseas market 

A P ·mary Segment· Business seament I ri . Rs in Lakhs 

Sr For the Financial Year ended on 31.03.2026 For the Financial Year ended on 31.031025 
Explosive Transportation Adblue (DEF) Total Amt In Explosive Transportation Adblue (DEF) Total Amt in NO 

Particulars 
Division amt In Rs Division amt In division amt in Division amt Rs Division amt division amt In 

In lacs lacs lacs lacs lacs in lacs 
Revenue 

A Sales & Other Income 387.72 689.62 478.63 1,555.97 377.55 718.89 471.67 1,568.11 
70.45 85.58 0.00 (56.29) 71 .42 239.98 (606.64) 366.65 

24.67 
B Profil/(Loss) Before Dep and lnteres 

13.88 0.00 1.60 23.07 (13.88) 
3.93 18.29 42.04 

C Interest Expenes 
15.70 0.00 19.81 (17.56) 1.86 

18.88 
D Depreciation & Impairment 

0.00 (17.10) 67.49 29.09 271.43 (608.50) 337.07 F Net Profit/loss 
Other Information 

Segmental Assets (Including 
0.01 612.22 105.88 569.77 1,287.87 

(341.601 105.88 235.74 
209.54 370.15 

G Current & non-current assets) 
0.00 0.00 160.61 

J Segmental Liabilities 0.00 

B. Secondary Segment: ~eographic S~g~D~~!suc Market". Rs. In Lakhs 
. ndary seamen are 

Transport. Div 
Adblue (DEF) 

TOTAL 
The geographic segment identified, as seco Adblue (DEF) 

TOTAL Explosive Div. Div. PARTICULARS Explosive Transport. Div Div. 
Div. 

718.89 471 .67 1,568.11 1,555.97 377.55 
689.62 478.63 

718.89 471.67 1,568.11 A DOMESTIC 387.72 
689.62 I 478.63 1,555.97 377.55 

TOTAL 387.72 

~~ 
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tor Remuneration 
39 01rec 

Managing Director Rs. In lakhs Particulars 

For tho year ended on 
March 31, 2026 For the year ended on 

March 31, 2025 ~ 
28.77 

57.54 
~lsites 

0,57 
0.57 

~ lbutlon to Provident Fund iii. con r 
2.52 

2.52 
~ 

31.86 ~ 

60.63 

Particulars 
Whole Tlmo Director 

For the year ended on 
March 31, 2026 For the year ended on 

~ary March 31, 2025 

9.03 
18.06 

~ave encashment 

0.75 
1.96 

TOTAL 
9,78 

20.02 
~ 

Gratuity and leave encashment have been valued based upon the actuarial valuation for all the employees 
as such, the bifurcation for directors and others is not available; hence, the same is not provided. 

4o Related parties disclosure as per Ind-AS 24: 
a) Related parties were common control exists: 

(Companies with whom transactions have taken place during the year.) 
1. Joint Venture:-

Nirvan Nutra Private limited with 50% share 

2. Companies in which common control exist:­
Apt Packaging limited 
Apt Garments Private limited 
Utsav Polymer Private limited 
Utsav Logistics Private limited 

3. Close Member of Key Managerial Personnnel:­
Dimpi Machhar, Manager Administrative 

· Utkarsh Machhar, CEO, Adblue Division 

4. Key Management Personnel:-" 
· Sandeep Machhar, Managing Director 

Vyankat Waman Katkar, Whole Time Director 
Anoop Shrotriya, Chief Financial Officer 
Mahesh Dube, Company Secretary 

f d to ·in (a) above in the ordinary course of the . . •th I t d parties as re erre ' b) Transactions earned out w1 re a e 
business: 

Rs. In Lakhs - --- - - - - - -
For the year ended on Nature of For the year ended on 

March 31, 2025 
Name of party 

Transaction March 31, 2026 

. 13.85 
Dirnpi Machhar Salary 

17.39 17.39 Utkarsh Machhar 
Salary 

31.86 60 .63 
Sandeep Machhar 

Salary · 

9.78 20.02 
Vyankat Waman Katkar 

Salary 

8.27 8.09 
Anoop Shrotrlya 

Salary 

5.28 5.14 
Mahesh Dube 

Salary 

48.12 . Apt Garments Private Limited 
Sale of Goods 

6.89 0.88 Utsav Logistics Pvt Ltd. 
Sale of Goods 

9.90 9.45 Utsav Polymer Pvt Ltd . 
Rent Payment 

1.00 . Nirvan Nutra Pvt Ltd. 
Advance Given 

23.02 . ~PT Packaging Ltd. 
Advance recovered a10~J 

0 ........---.... (:' 

,'~~ 

I (IJ AC'Cl' I JT/ 1 :T -
I<-{ MNO ~ )> I 

1 * FRN.NO 769W * 
Gl : lr1-10 :lQ\..\ 



outstandlna wit ere a e parties 

' Rs. In Lakhs 

h th I t d 

Name of party Outstanding as on 31st 
Outstanding as on 31st March March 2026 

2025 ~kaging Limited - (Advance given) 
NII Apt a 

23.02 Dr ~ments Private Limited - (Trade 
Apt a 0.98 Or Receivable) 11 .22 Dr 
~utra Pvt. Ltd. - (Advance given) 

36.09 Dr Nirvan 
34.09 Or 

L.---
40.1. Related party relationship is as identified by the Company and relied upon by the Auditors. 

40 2 No amounts in respect of related parties have been written off d . th Al 
· · vided for as doubtful debt urmg e year. so, no accounts have been pro s. 

41 
EMPLOYEE BENEFITS 

Th8 company has classified the various benefits provided to employees as under 

Defined Contribution Plans : Provident Fund 

During the year, the Company has recognized the following amounts in the Statement of Profit & Loss . 

s. n a R I L kh s -
Particulars Year Ended 31st Year Ended 31st 

March, 2026 March, 2025 
Employers Contribution to Provident Fund 5.21 9 .23 
Employers Contribution to Staff Welfare Fund 0.03 0.02 

Defined Benefit Plans 
The company has contributed to Scheme framed by the Insurance Company for the defined benefit plans for the 
qualifying employees. The present value of the defined benefit obligation and the related current service cost were 
measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet 
date. 

In accordance with Ind AS 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of 
gratuity based on the following assumptions : -

Particulars Year Ended 31st Year Ended 31st 
March, 2026 March, 2025 

Discount Rate 7.40% 6.83% 
Salary escalation rate 10.00% 10.00% 
Expected rate of return on Plan Assets 7.40% 6.83% 
Expected average remaining service of employee in the number of years - -

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2026 

a) Change in Present Value of Defined Benefit Obligation Rs In Lakhs 
Year Ended 31st Year Ended 31st 

Particulars March, 2026 March, 2025 
Present value of obligations at the beginning of the year 0.00 46.60 
Current Service Cost 1.91 2.01 
Interest Cost 3.57 3 .36 

Actuarial (Gains)/Losses on Obligations - Due to Change In Demographic 
Assumptions - -
Actuarial (Gain)/ Loss due to change in Financial Assumptions (2.12) 1 .41 

Actuarial (Gain) / Loss due to Experiences 2.98 (0.50) 
Benefit paid (8.14) (0 .62) 

~Benefit paid from the Fund - -
fast Service Cost - -
!resent value of obligations at the end of the year (1.81) 52.27 
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8 
In Fair value of plan assets 

i,)Chllng 
Particular 

Year Ended 31st 
Rs. In Lakhs 

Year Ended 31st 
~f plan assets at the beginning of the year March, 2026 March, 2025 

·rVa u 
~ome 48.54 46.13 
~ contributions 3.32 3.33 

ploY8 
6.11 ~ Plan Assets excludlnQ interest Income -turn on 

(0.58) ~aid from the Fund (0.31) 
~ of plan assets at the end of tho yoar (8.14) (0.62) 
fair va u 49.24 48.64 ~ f each cate o of Ian a c) percentage o 

g ry p ssets to total fal 1 r va ue of plan assets as at 31st March 2026 

Particulars Year Ended 31st Year Ended 31st 

~stared by Life Insurance Corporation of India 
March, 2026 March, 2025 

100.00 100.00 ---
d) Reconciliation of the present value of defined benefit obllgatl d th f 

ons an e air value of plan assets 

- Rs. In Lakhs 

Particulars Year Ended 31st Year Ended 31st 
March, 2026 March , 2025 

Present value of funded obligations as at the end of the year 
(1 .81) 52.27 

Fair value of plan assets as at the end of the year 
49.24 48.54 

Funded (Assets)/liabllity recognized in the Balance Sheet as at the end of 
the year 

51.05 (3. 73) 
Present value of unfunded (assets)/ obligations as at the end of the year 

51 .05 (3.73) 
Unrecognized past service cost - -
Unrecognized actuarial (gain)/loss -
Unfunded net (Assets)/liability recognized in the Balance Sheet as at the 
end of the year 

51.05 (3.73) 

e) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2026 

Particulars 
Year Ended 31st 

March, 2026 

Current Service Cost 1 .91 
Interest Cost 3.57 

Actual return on plan assets (Net) (2.73) 

Net Actuarial (Gain)/ Loss recognized in the year 0.86 

Past Service cost -
Net (Income)/ Expense 3 .60 

f) Detall of Present value of obligation Plan Assets and Experience Adjustments . 
Particulars 

Present value of obligation 

Fair value of plan assets 
(Surplus)/ Deficit 

Experience Adjustment 

~aln)/ Loss on plan liabilities 
.!Qaln)/ Loss on plan assets 

g) Amount recognised in Other Comprehensive Income (OCI) 

Particulars 

nlzed In OCI, Beginnln of Period 
due to : 

ssumptlons [C] 
hie assumptions (O] 
nts [E] 

C+D+E 
n assets excludln Interes t 
rements reco nlzed In OCI 
nlzed In OCI, End of Period 

Year Ended 31st 
March, 2026 

(1.81) 

49.24 

(51.05) 

-
-
-

Year Ended 31st 
March, 2026 

1.22 

0.86 
0.86 
0 .58 
1 .44 
1.44 

Rs. In Lakhs 

Year Ended 31st 
March, 2025 

2.01 
3.36 

(3.02) 

0 .91 

-
3.26 

Rs. In Lakhs 

Year Ended 31st 
March, 2025 

52.27 

48.54 

3.73 

-
-
-

Rs. In Lakhs 

Year Ended 31st 
March, 2025 

0.41) 

0.91 
0 .91 
0 .31 
1.22 
1.22 

1/ ~Pe~ted contributions to Gratuity Fund next year Rs.3 .00 Lakhs (Previous Year Rs .3 .00 Lakhs) 
liabll~ liability for leave encashment and compensated absences as at year end Is Rs .8 .54 La~ 

Y Rs.11.ag Lakhs) , 



ings per Share 
42 1:11rn 

et profit (loss) for the purpose of measurement f b 
,hen ° aslc and dllut d 

di n Accounting Standard • 33 on Earnings Per Sha h e earnings per share in terms of 
In a re as been calculated as under: 

Rs. In Lakhs 

Particulars For the year For the year 
ended on ended on 

~/ (Loss) available for equity share holders before OCI 
March 31, 2026 March 31, 2025 

weighted average number of Equity Shares of Rs.1 o Each 58.52 1-S.38 

~ninQ per share 7,40,866.00 7,40,866.00 

oiiuted Earning oer share 7.90 2.08 

- 7.90 2.08 

43 Value of raw material, stores & spares consumed during the year: 

As at As at 
31/03/2026 Percentage 31/03/2025 Percentage 
Rs. In Lakhs Rs. In Lakhs 

I). RAW MATERIAL 
Imported NIL NIL NIL NIL 
Indigenous 290.98 100.00 268.82 100.00 

11. STORES AND SPARES 
Imported NIL NIL NIL NIL 
indigenous 12.97 100.00 11 .28 100.00 

44 Income/expenditure in foreign currency 

As at As at 
PARTICULARS 31/03/2026 31/03/2025 

Rs. In Lakhs Rs. In Lakhs 

i) Earning in foreign exchange NIL NIL 
ii) CIF value of Imports of Material NIL NIL 
iii) Expenditure in foreign currency traveling. NIL NIL 
iv) Capital equipment's NIL NIL 

45 Outstanding dues to Micro and Small Enterprises· Rs In Lakhs 

For the year For the year 
Particulars ended on ended on March 

March 31, 2026 31,2025 

Principal amount due to suppliers registered under the MSMED Act and 30.40 12.93 

~emaining unpaid as at year end 

Interest due to suppliers registered under the MSMED Act and NIL NIL 

remaining unpaid as at year end 

Principal amounts paid to suppliers registered under the MSMED Act, NIL NIL 

beyond the appointed day during the year -
Interest paid, other than under Section 16 of MSMED Act, to suppliers NIL NIL 

registered under the MSMED Act, beyond the appointed day during the 
Year --~nterest paid , under Section 16 of MSMED Act, to suppliers registered NIL NIL 

nder the MSMED Act, beyond the appointed day during the year 

----~terest due and payable towards suppliers registered under MSMED NIL NIL 
ct, for pa Yment already made 

Further . t 
in erest remaining due and payable for earlier years NIL NIL 



d to Investments made, Loans and Advance 1 tails relate . A t 201 3 s 9 ven and security provided as per section 186 oe companies c · 
f u,e 

46 O Rs. In Lakhs 

Interest Rate 
Purpose loon given Amount Outstanding Maximum Balance during 

porticulor 
Maturity p.a. during the year the Year 

As OS 31st As as 31st 
FY 2025-26 FY 2024-25 

koin9 Limited 
on demand 0% Business 

On demand 0% Business 
23.02 23.02 23.02 ,roe 1.00 AP Nutro pvt Ltd 35.09 34 .09 35.09 ~ .09 

Nirvon Total 1.00 35.09 57.11 58.11 57.11 

41 
PanY has used the borrowings from banks for the purpose for wh'ch •t t k 

The corn 1 1 was a en. 

No proceeding has b_e en initial~~ ~r pending against the company for holding any benaml property under 
48 the aenarni Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

h company has made borrowings from banks on the basis of security of current assets and statements 
49 Tf :urrent assets filed by the Company with banks are in agreement with the books of accounts and no 

~ifference is found. 

50 
The company is not declared wilful defaulter by any bank or financial Institution or other lender during the 

year. 

51 During the year, the com~any has not carrie_d out any transactions with companies struck off under 
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, 

52 During the year, the company registered charge, wherever required . Further, the company is not required. 
to vacate of charge from the register of charge maintened by the Registrar of Companies. 

53 The company as not met with the applicability criteria of provisions of section 135 of the Act with respect 
to corporate social responsibility, hence the related information has not been provided. 

54 The Company has not entered into any scheme of arrangement or compromise which has an accounting 
impact on current or previous financial year. 

55 The company has not advanced or loaned or invested funds (either borrowed funds or share premium or 
any other sources or kind of funds) to any other person(s) or entity(ies) , including foreign entities 
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary 
shall (i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to 
or on behalf of the Ultimate Beneficiaries 

56 There is no case of search or survey of any other cases related to income surrendered or disclosed in any 
tax assessments under the Income Tax Act, 1961 . 

57 The company has not invested in Crypto Currency or Virtual Currency, hence related details are not 
Provided. 

55 



. for the financial year ended on 31.03 2026 file ratios . and 31.03.2025. 
~ of Ratio Numorator Denominator Current Year I Provlou y 

p1.,ri• ~ 1 ear VarlaUon In 
RaUo "' 

Raasonaforvariatlon 

~ Current Assets Current Liabilities 
Debts (Long and 

2.83 

l~i 
Equity and Olher1 2.72 (3.11) No explalnaUon required. 

u Short Term) 
Ratio (Times) 

Equity 

~ ' 

Profit before Interest 
0.25 0.28 (2 .42) 

b and Tax 

No explalnaUon required. 

. Ratio (Times) Term Liablllllea 

I~-
4.30 2.119 43.91 

s 
Due to lncreaH d borrowing• 

Equity Ratio(%) 
Profit After Tax Equity Capital 

Due to decrease In varlou• expenses 

0.79 
Including Employee benefit expenH, 

~verRatlo 
0.21 280.44 Finance cost, depreciation. 

Inventories 
10"8"torY 

Turnover 29.00 
lncreaaed Inventory of adblue division 

~bles Turnover 
23.00 28.09 to meet Increased demand 

rrtd' iiec Trade Receivable Turnover 
(Days) 

37.90 38.72 3.22 No explalnaUon required. 

[~s Turnover 
rrtdo Paya Trade Payable Purchase 58.08 

uo (Days) 
48.16 25.83 No explalnation required. 

~rnover Ratio 
NetC9P1 Net Working Capital Turnover 0.34 0.31 8.84 No explalnation required. 

~ 

Nel profit Ratio (%) 
Net Profit after tax Turnover 0.04 0.01 

Due to decrease In Indirect expenses 
283.41 such as employee benefit expenses, 

~n Capital Employed 
Net Profit after tax Capital Employed 0.06 

Depreciation, Finance cost 
0.02 259.27 

{r;,urn on Investment (%) 
Net Profit after tax Investment 0.06 0.02 259.27 

-
59 

Previous year figures have been regrouped, rearranged and re-casted wherever necessary. 

As per our report of even date attache For and on behalf of the Board of Directors 

For Ash k R Maj 
. ~ 

chhar W Katkar 

Majet~•· 
Proprietor 
M No 124781 
UDIN: 2612478IXSR 
Place : Khopoli, Dist. Raiga 
Date: 23-05-2026 

Place: Chh.Sambhajinagar 
Date: 23-05-2026 

Anoop~ 
Chief Financial Officer 
Place: Chh.Sambhajinagar 
Date: 23-05-2026 

e Time Director 
DIN: 00980778 
Place: Chh.Sambhajinagar 
Date: 23-05-2026 

~ 
Mahesh Dube 
Company Secretary 
Place: Chh.Sambhajinagar 
Date: 23-05-2026 
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Gaut"ala N Associate• 
Chartered Accountants 

30, GNA House, Behind ABC Complex, 
Manmandlr ll'avels Lane, Adalat Road, Aurangabad - 431 001 

Independent Auditors' Report 
To, 
The Members of 
Nlrvan Nutra Private Limited 
Chhatrapatl Sambhajlnagar. 

Report on the Audit of the Financfal Statements 

Opinion 
l. We have audited the accompanying financial statements of Nlrvan Nutra Private 

limited having CIN: U 15549MH2020PTC343377 ("the Company"), which comprise the 
Balance Sheet as at 31st March 2026, the Statement of Profit and Loss and Statement of 
Cash Flow for the year then ended, and notes to financial statements, including a 
summary of material accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Companies Act, 2013 ('the Act') in the manner so required and give a true and fair view 
in conformity with accounting principles generally accepted in India, including 
accounting standards specified under section 133 of the Act, of the state of affairs of the 
Company as at 31st March 2026 and its Loss for the year ended on that date. 

Basis for Opinion 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified 

under section 143( l 0) of the /-\ct. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our rcporl. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the e1hicol .requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the rules there under, and we have fulfilled our other 
ethicai responsibilit ies in accordance with ·these requirements and the !CAi's Code of 
E1h:cs. We believe that the audit evidence we hove obtained ,s sufficient and 
appropriate to provide a basis for our opinion. 

Other Matter 
4. a) The accumulated losses of the Company have exceeded its net worth; however, the 

accou,1ts have been prepared by the management on a going concern basis as 
explained in Note No. 14. Should, however, the Company be unable to continue as 
going concern, ·the extent of effect of the resultant adjustment on the assets and 
liabilities as at the end of the year and on the los~ for the year has not been ascertained 
presently. 

B) The financial statement have been prepai"ed following the Accounting Standards 
rather than Indian Accounting Standards for the reason stated in Note no. ~! 6. i '!

7
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Information other than the Flnanclal Statements and Auditor's Report thereon 
5. The Company's Board of Directors is responsible for the other information. The other 

information comprises the information included in the annual report but does not include 
the financial statements and our auditor's report thereon. 

6. Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

7. In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is material misstatement of this other information; we are 
required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 
8. The Company's Board of Directors is responsible for the matters stated in section 134(5) 

of the Act with respect to the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance, and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, 
including the accounting standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud .or error. 

9. In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

1 o. The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Flnanclal Statements 
11. Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 
error and to issue an auditor's report that Includes our opinion. Reasonable assurance is 
a hi~h level of assurance, but is ~?t a _guarantee that an audi! co~ducted in 
accordance with Standards on Auditing will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if. 
individually or in the aggregate. they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

... - ~ 
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12. ~s part of an audi_t in _accorda~ce with Standards on Auditing, we exercise professional 
Judgment and mrnnta1n professional skepticism throughout the audit. we also: 

a. Identify and assess the risks of m~terial misstatement of the financial statements, 
wheth~r due to frau_d or e_rror, design and perform audit procedures responsive to 
tho~e nsks, and _o?ta1n au~1t evidence that is sufficient and appropriate to provide a 
basis f?r o~r opinion. The nsk of not detecting a material misstatement resulting from 
fraud 1s higher than for one resulting from error, as fraud may involve collusion 
forgery, intentional omissions, misrepresentations, or the override of infernal control. ' 

b. Obt?in an understanding of internal financial controls relevant to the audit to design 
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company and its subsidiary companies which -are companies incorporated in India, 
has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

c. Evaluqte the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; an? (ii) _to 
evaluate the effect of any identified misstatements in the standalone f1nanc1al 
statements. 

13. we communicate with those charged with gover~ance r~g~~ding, am?n~ ~ther 
matters, the planned scope and timing of the audit and ~1gnif1~ant ?udlt f1ndln~s, 
including any significant deficiencies in internal control that we 1dent1fy dunng our audit. 

14. we also provide those charged with governance wit~ a s_tatement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguardJ.-.._ 

'iO 



15. From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the financial statements of 
the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements 
1 6. As the company satisfied the exemption criteria as provided in clause 1 (v) in the 

Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section ( 11) of section 143 of the Companies Act, 
2013, we do not give our report under the aforesaid Order. 

17. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

c) The Balance Sheet and the Statement of Profit & Loss and Cash Flow statement 
dealt with by this report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 31 st March, 
2026, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 st March, 2026, from being appointed as a director in terms of 
section 164(2) of the Act. 

f) As per the Notification No GSR 583 (E) dated 13.06.2017 issued by the Ministry of 
Corporate Affairs, the turnover of the company is within the exemption limit 
prescribed, hence, we are not enclosing our report on the internal financial control 
system; and 

g) With respect to the other matters to be included in the Auditors Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanation given 

to us: 

i. There are no pending litigations at the year end. 

ii. The Company did not have long term contracts or derivative contracts which 
require provision. 

Iii. There were no amounts which were required to be transferred to t ~l~~Sist.er 
Education and Protection Fund by the Company. -<..:r~" - · <Y~ 
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iv. (a) The Management has represented that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) have 
been advanced or loaned or invested ( either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any 
other person or entity, including foreign entity ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and 
belief, no funds (which are materia l ei ther individually or in the aggregate) have 
been received by the company from any person or entity, including foreign 
entities ("Funding Parties"), with the understanding, whether recorded in writing 
or otherwise, that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ("U ltimate Beneficiaries") or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 
l l (e ), as provided under (a) and (b) above, contain a ny material mis-statement. 

v. No interim dividend is declared and paid by the Company during the year. 

vi. As per the information and explanations given to us and based on our 
examination, which included test checks, the accounting software of the 
company in which books of accounts are maintained during the year have 
feature of recording audit trail (edit log) facility. 

Place: Chhotrapati Sambhajinagar 
Dated: 23/05/2026 

For Gautam N Associates 
Chartered Accountants 

F~17W 

G~at 
Portner 

Membership No 0327 42 
UDIN No:'l-6~2..141l...f>M'X~~""3760 



NIRVAN NUTRA PRIVATE LIMITED 
CIN U l 5549MH2020PTC343377 

FF -107, Cltl Pride, Jalna Road, Aurangabad, Maharashtra, India, 431001 

BALANCE SHEET AS AT 31ST MARCH 2026 

Rs. In Lakhs 

PARTICULARS NOTE NO AS AT 31ST MARCH 
2026 

AS AT 31ST MARCH 
2025 

I. EQUITY AND LIABILITIES 
( 1) Shareholders' Funds 
a) Share Capital 
b) Reserves & Surplus 

(2) Share Application money pending allotment 

(3) Non current Llabllltles 
a) Long Term Borrowings 
b) Deferred Tax Liabilities (Net) 
c) Other Long Term Liabilities 
d) Long Term Provisions 

(4) Current Llabllltles 
a) Short Term Borrowings 
b) Trade Payables 

i) total outstandinQ dues of MSME 
ii) total outstandinQ dues of other creditors 

c) Other Current Liabilities 
d) Short Term Provisions 

TOTAL 
II. ASSETS 
(1) Non Current Assets 

2 
3 

4 

5 
5 
6 

1.00 
(5.71 l 
(4.71 

-

-
-
-
-
-

0.51 

-
0.25 

35.19 
-

35.95 

31.23 

a) Property, Plant & Equipment and Intangible Assets 
i) Property, Plant and Equipment 
ii) Intangible Assets 
iii) Capital Work In Progress 
iv) Intangible assets under development 

b) Non Current Investments 
c) Deferred Tax Assets (Net) 
d) Long Term Loans and Advanc es 
e) Other Non Current Assets 

(2) Current Assets 
a) Current Investments 
b) Inventories 
c) Trade Receivables 
d) Cash and Cash Equivalents 
e) Short Term Loans and Advances 
f ) Other Current Assets 

TOTAL 
Notes forming part of the financial statements. 

As per our report of even d • a;-o.ttSs}JeQ, 
For Gautam N Associate ~t__,,.-~ .;, 
Chartered Accountants ~'(,c,J m~r J ), 
FRN : 103~ 17W 1 ·,- , ~ , , 11 .; 1,1 ~ I I 

I l .• . "I /{ ,t ,. 
• l ,,._ 

-? .0 
Ga , 'lNGI '. r 
Partner -
M No. 032742 
UDIN No.: f'l_(,0~2,. . .'74'2..fMX~f\1 (<.'3 T 60 
Place : Chhatrapatl Sombhajlnagar 
Date : 23/05/2026 

7 

8 
9 

1 to 28 

-
-
-
-
-

-
-

30.00 
-

30.00 

-
. 
-

1.00 
0.23 
-

1.23 

31.23 

~ d o: • h; board of dlrecto~ 

San e Machhar 
Director 

DIN: 0025 1892 

7:.., 

Nawnlt Machhar 
Director 

DIN: 00249199 

1.00 
(5.321 
(4.32 

-

-
-
-
-
-

0.51 

-
0.23 

34.19 
-

34.93 

30.62 

-
-
-
-
-

-
-

30.00 
-

30.00 

-
-
. 

0.45 
0.16 
-

0.62 

30.62 

-



NIRVAN NUTRA PRIVATE LIMITED 
CIN U15549MH2020PTC343377 

FF -107, Citi Pride, Jalna Road,Chhatrapati Sambhajinagar, Maharashtra, India, 431001 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31 ST MARCH 2026 

PARTICULARS 

I. Income 
a) Revenue from operations 
b) Other Income 

II. Expenses 
a) Cost of Materials Consumed 
b) Purchase of Stock-in-trade 
c) Change in Inventories 
b) Employees Benefits Expenses 
c) Finance Costs 
d) Depreciation and amortisation 
c) Other expenses 

Total Income 

Total Expenses 

111. Profit before exceptional and extraordinary items and tax 
IV. Exceptional Items 
V. Profit before extraordinary items and tax 
YI. Extra-ordinary Items 
VII.Profit before tax 
VIII. Tax Expenses 

a) Current tax 
b) Deferred tax 

IX.Profit for the year from the continuing operations 
Earnings per equity share: - Basic 

Diluted 

Notes forming part of the financial statements. 

As per our report of even date at 
For Gautam N Associates 
Chartered Accountants 
Firm Regislralio~ 17W 

Gauta~ 
Partner 
M No: 32742 
UDIN No.: Uo3.2."1-4u'M~~r<J'rb0 
Place : Chhatrapati Sambhajinagar 
Date: 23/05/2026 

Rs. In Lakhs 
For the year year For the year year 

NOTE NO. ended on 31st ended on 31st 
Maret, 2026 March 2025 

10 

11 

l to 28 

0.40 
0.40 

(0.40) 

(0.40) 

0.40 

0.40 
(3.98) 
(3.98) 

0.03 
0.03 

0.47 
0.47 

(0.44) 

(0.44) 

0.44 

0.44 
(4.41) 
(4.41) 

For and behalf on of board of directors 

e Machhar 
Director 

DIN:00251892 

~ 
Nawnlt Machhar 
Director 

DIN: 00249199 



Nlrwan Nutra Private Limited 
CIN U 15549MH2020PTC343377 

FF -107, Cltl Pride, Jaine Road,Chhatrapatl Sambhajlnagar, Maharashtra, India, 431001 
Statement of Cash Flow for the year ended on 31st March 2026 

Rs. In Lakhs 

Partic ulars As at As at 
~1 .. 1 u,..,.h ?n?.«. '.\ld u,..,. h ? n?c 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Pro fi t before Tax & Extra Ordinary items 
Adjustment for : 
Depreciation 
Interest Paid / Financial Charges 
Operating Profit before working capital changes 

Adjustment for : 
Trade Receivables 
Trade Payable 
Short term Loons & Advances 
Other current liabilities 
Cash Generated from operation before Tax & Extra Ordinary Item 
Income tax Paid 
Net Cash Flow from Operating Activities - (A) 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Payment made for purchase of Tangible Assets 
Net Cash Flow from Investing Activities - (B) 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Advance Received 
Interest Paid / Financial Charges 
Nett Cash Flow From Financing Activities - ( C ) 

Nett Increase/ Decrease in cash & cash equivalent (A+B+C) 
Opening Cash and Cash Equivalent 
CLOSING CASH & CASH EQUIVALENT 

Cash and Cash Equivalent comprises of 
Bank Balance 

Notes :-

(0.40) 

(0.40] 

0.01 
(0.06) 

(0.45 ) 

(0.45) 

1.00 

1.00 

0.55 
0.45 
1.00 

1.00 
1.00 

(0.44) 

(0.441 

(0.03) 
(0.02) 

(0.49) 

(0.49) 

(0.49) 
0.94 
0.45 

0.45 
0.45 

(i) The statement of c ash flow has been prepared as per the Indirect method prescribed in Accounting Standard - 3 
"Statement of Cash Flow ". 
{ii) Figures in brackets indicate c ash outgo. 
{iii) Previous year's figures have been regrouped/ rearranged wherever necessary. ---~-..... 
For Gautam N Associates /4~\ :'..SSo 
Chartered Accountants fr.~/ · ~ 
FRN: 103117W~ I !:;t c-i ' 1l!V'.) ~ ) 

W
R:. - r ,~~ ,r,;;r;TS l,,'1 

~~ . * * * * 
Gautam Na , , -. ~ 1 <:.){Y 
Partner · 2.!.!_G i-• 

M No 32742 
UDIN No:2-<,og1.74'2-fM~atMtz~ ~60 

Place : Chhatrapatl Sambhajlnagar 
Date : 23/05/2026 

For and on behalf of the Board of Directors 

~~~ & 
s~ 
Director 
DIN:00251892 
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Nawneet Mac hhar 
Director 
DIN:00249199 



NIRVAN NUTRA PRIVATE LIMITED 
NOTE·· 1 

I GENERAL INFORMATION OF THE COMPANY 
Nirvon Nutro Private Limited ('the Company') (CIN U 15549MH2020PTC343377) is registered under the Companies Act, 
2013. The Registered office of the Company is situated at FF -107, Citi Pride, Jolno Rood. Chhotropoti Sombhojionor. 
Maharashtra, Indio, 43100 l . The Company is setting up food processing plant for various kind of food items. 

II MATERIAL ACCOUNTING POLICIES: 
A} GENERAL 

i) The financial statements ore prepared on historical cost basis in accordance with applicable Accounting Ston~ords 
and on accounting principles of o going concern. These financial statements hove been prepared to comply with all 
material aspects with the accounting standards notified under section 133 of the Companies Act, 2013 ('the Act') read 
with Rule 7 of the Companies (Accounts) Rules, 2014 and the other relevant provisions of the Act. 

ii) All Expenses and Income to the extent considered payable and receivable respectively with reasonable certainty, 
unless specifically stated to be otherwise. ore accounted for on accrual basis. 

iii) All assets and liabilities hove been classified as current or non-current as per the Company's normal operating cycle 
and other criteria set out in the Schedule Ill to the Act. Based on the nature of products and the time between the 
acquisition of assets for processing and their realization In cash and cash equivalents, the Company hos ascertained 
its operating cycle as 12 months for the purpose of current classification of assets and liabilities, 

B} TREATMENT OF CONTINGENT LIABlllTY: -
Contingent liabilities which ore material and whose future outcome cannot be ascertained with reasonable certainty 
ore treated as contingent. 

C} TAXATION 
i) Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as per the 

applicable provisions of the Income Tax Act, 1961 . 

ii) Deferred Tax for the timing difference between tax profits and book profits is accounted for using the tax rotes and 
laws that hove been enacted or substantially enacted as of the Balance Sheet date. Deferred tax assets are 
recognized to the extent there is reasonable certainty that these assets can be realized in future and are reviewed for 
the appropriateness of their respective carrying values at each Balance Sheet date. 

D) EARNING PER SHARE 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders 
by the weighted average number of equity shores outstanding during the year. Earnings considered in ascertaining 
the Company's earnings per share is the net profit for the year attributable to equity share holders. The weighted 
average number of equity shores outstanding during the year and for all years presented is adjusted for events. such 
as bonus shores, other than the conversion of potential equity shores. that have changed the number of equity shares 
outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per shore. 
the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares 
outstanding during the year is adjusted for the effects of all dilutive potential equity shares. 

7G 



s 
NOTE·· 2 
HARE CAPITAL 

PARTICULARS AS AT 31ST MARCH 2026 AS AT 31ST MARCH 2025 
Number Rs. In Lakhs Number Rs. In Lakhs 

Authorised 
""fquity Shores of Rs. IO each 1,50,000 15.00 1,50,000 15.00 

Issued, Subscribed & Paid u12 
EauitY Shores of Rs. IO each 10,000 1.00 10,000 1.00 

- 10,000 1.00 10,uoo 1.00 ,__ 

a. The R~cnnclllat on o the numbers of Shares outstandlna stated below:-
PARTICULARS AS AT 31ST MARCH 2026 AS AT 31ST MARCH 2025 

rs-nares outs1and1ng at me oeg1nning ot the 
Number Rs. In Lakhs Number Rs. In Lokhs 

1veor 10,000 1.00 10,000 1.00 
Shores Issued during the year - - - -
shares outstanding at the end of the year 10,000 1.00 10,000 1.00 

b. Details of Shareholders holdln more than 5% Shores In the co 

Nome of the shareholder 1--.....!.A!.!:!S:..!A~T~3~1:..=:S.:..T ~=::.!..!..,=~--4-......!:!A:!..S .r:::.A!.!.T~3~STwM~=.:.,..::=;::_-, 
No. of Shares No. of Shares 

5,000 5,000 
5,000 5,000 

c. Equity shareholder are eligible for one vote per share held. They are eligible for dividend on the basis of 
their shareholding. In the case of liquidation, the equity shareholders are eligible to receive the remaining 
assets of the Company after distribution of all preferential amounts, if any, in proportion to their shareholding. 

d. The company has not issued any bonus share durinq the year. 

e} Shares held by promoters at the end of the year 

Sr No Promoter Nome 
No of % of total 

Shares shores 

l Machhar Industries Limited 5,000 50.00 

2 Utsav Logistics Private Limited 5,000 50.00 

Total 10,000 . 100 

%change 
during the year 

-

-

0.00 
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.. , NUTRA PRIVATE LIMITED 
NIRVAr, 

o.1OTE · · 3 
1
' VES & SURPLUS 

RESER 
PARTICULARS 

~ 
t n,ent of Profit & Loss:· 

sta e 
eninP Balance 

?r~fit //Loss) for the year 

~ 

NOTE·· 4 
ORT TERM BORROWINGS SH 

PARTICULARS 

-
unsecured Loans from Directors 

-
NOTE·· 5 
TRADE PAYABLES 

PARTICULARS 

sundry Creditors for MSME 
Sundry Creditors for Others 

5.1 Due to a director 

Rs. In Lakhs 

AS AT 31ST MARCH AS AT 31ST MARCH 
2026 2025 

(5.32) (4.88) 
10.40) 10.441 
(5.71 l (5.321 

R I L kh s. n a s 

AS AT 31ST MARCH AS AT 31ST MARCH 
2026 2025 

0.51 0.51 

0.51 0,51 

Rs In Lakhs 

AS AT 31ST MARCH AS AT 31ST MARCH 
2026 2025 

--
0.25 0.23 
0.25 0.23 
0.22 0.22 

5.2 There are no over dues payable to micro, small and medium enterprises as defined under the Micro, Small and 
Medium Enterprises Act, 2006. 

5.3 Trade Payables ageing schedule as at 31st March 2026 Rs. In Lakhs 
Outstanding for_followlng periods from d ue date of 

Particulars 
Unbilled payment Total Dues Less than 1 2-3 years More tha n 3 

., ... ,,. 1-2 years .,_,, . ., 
il MSME - - - - - 0.00 
ii i Othe rs - 0 .0 3 - 010 0 1? 0.25 
ii il Disouted dues - M SME - - - - - 0 .0 0 
ivl Diso uted d u e s - O thers - - - - 0.00 
To tal 0 .00 0 .03 0 .00 0 . 10 0 . 12 0.25 

5.4 Trade Payables aaeina schedule as at 31st March 2025 Rs. In Lakhs 

Particulars 
Unbilled 

Dues 

il MSME -
iil Others -
iiil Disouted dues - MSME -
ivl Disouted dues - Others -
Total -

NOTE·· 6 
OTHER CURRENT LIABILITIES 

PARTICULARS 

Audit Fees Payable 
Payable to Joint Venture Partner 

Outstanding for following periods from d ue date of 

Less than 1 
', ... ,,. 

-
0 .0 2 

-
-

0 .0 2 

payment Total 
1-2 years 2-3 years More than 3 

., .. ,. ... 
- - --

OlC - 0 1? 0.2 3 
- - - -
- - - -

0 .10 - 0 . 12 0 .2 3 

Rs In Lakhs 
AS AT 31 ST MARCH AS AT 31ST MARCH 

2026 

~8 
' 

0.10 

35.09 
35.19 

-~ \'\ ,l\ ~s , 
/. ~\'-­
~( c:r ,J . CJ 

, ·•. , t1 ::,, rs 

2025 

.. ,_ * ' 
. .~ --\ 

0.10 
34.09 

34.19 



NUTRA PRIVATE LIMITED 
NIRv.AN 
NOTE •• ~M LOANS AND ADVANCE 
LONG TE 

PARTICULARS 

v--
• 

1 
Advnace for land purchase 

cap1to 

v--
NOTE •• !o CASH EQUIVALENTS 
c.ASH .A 

PARTICULARS 

~ 

cash in Hand 
sank Balance 

i..---

NOTE· · 9 
sHORTTERM LOANS AND ADVANCES 

---- PARTICULARS 

Balance with Govt. Dept. 

GST 

NOTE -10 
OTHER INCOME 

PARTICULARS 

Credit balance Write off 

NOTE·· 11 
OTHER EXPENSES 

PARTICULARS 

Rates & Taxes 
PTEC-Company 
Professional Fees 
Auditors Remuneration 
Bank Commission 
Telephone Expenses 
~ 

. 

- - .. I • ' • I .._ ,, • ' . • • • • • • • - - -- ·- -

Rs. In Lakhs 

AS AT 31ST MARCH AS AT 31ST MARCH 
2026 2025 

30.00 30.00 
30.00 30.00 

Rs. In Lakhs 
AS AT 31 ST MARCH AS AT 31ST MARCH 

2026 2025 

--
1.00 0.45 
1.00 0.45 

R I L kh s. n a s 
AS AT 31 ST MARCH AS AT 31ST MARCH 

2026 2025 

0.23 0.16 

0.23 0.16 

Rs In Lakhs 
For the year year For the year year 

ended on 31st March ended on 31st March 
2026 2025 

- 0.03 
- 0.03 

Rs. In Lakhs 
For the year year For the year year 

ended on 31st March ended on 31st Morch 
2026 2025 

0.01 0.11 
0.03 0.03 
0.12 0.12 
0.10 0.10 
0.03 0.00 
0.1 l 0.11 
0.40 0.47 



NIRVAN NU 
TRA PRIVATE LIMITED 

d V
alue of contract remaining to be exec 1 te ) u ed on co ·1 I ~ EstirT1° of Rs 30.00 Lakhs · Pl a account and not provided for Rs 42.39 Lokhs (net of 

l'- odvnoce 
•nion of the Boord, Loans and Advances h e oPI · ave a value . . . . 

31
n th the amount at which they are slated and P . . on reahzot1on In the ordinary course of business at least 

1 eauol 10 re adequate and not in excess of the amoun;ovisions for all known and determined liabili ties (except otherwise 
stoted) o reasonably necessary. 

'
. e networth of the Company hos erroded ho en Ir - . · Wever the m . 

14 
n,e 

3 20
26 on going concern basis considering th . r . ' onogement hos prepared the financial statements as 

0
n 31.0 ·y have yet to commence. e in 11101 Phase of setting up of the plant and the operation of the 

cornPon 

rr,panY does not have any employee on its roll . 
15 

n,e co • · Resultantly, no employee liability has been provided for during the 

~~ . 
oncial statements of one of the Company's . . 

16 me fin d in accordance with Ind AS. Since M h~o,nt ventu~e s~a~eholders, Mochhor Industries Limited, have been 
preP_or~ 

10 
be consolidated. Consequently, the

O
~

0 
or Ind~s1~Ies L1m1led is a listed entity, its financial statements o~e 

reauir~ e with Ind AS. As no material Iran r mpany s flnanclal statements are also required to be prepared 1n 
cornphanc prepared in accordance with A sac ,~ns have been carried out by the Company, the financial statements 
hove been ccount1ng Standards. 

rnlng Per Share 
17E0 

1 11 wing calculation of Basic and Diluted Ea · p . The o O .. . .. ming er Share has been made in accordance with the Accountrng 
standard _ 20 Earning Per Shore . -

Sr No Particular Year Ended on Year Ended on 
31.03.2026 31.03.2025 - (A) Net Profit available for equity shore holder( Rs. In lakhs) 10.40) 10.44) 

(BJ Denominator : Number of Equity Shares Outstanding 10,000 10,000 

(C) Denominator for Diluted average Equity Shareholder 10,000 10.000 
~ 

Basic earning par share is arrived at by dividing numerator by 
(D) denominator 13.98) 14.41) 

(E) 
Diluted earning par share is arrived at by dividing numerator by 
denominator /3.98) 14.41 l 

(F) The nominal va lue per equity share is . 10 10 

18 During the year, the company hos not entered into any transactions with Related parties where common control exists 
and Key Managerial Personnel as per Accounting Standard - 18 , hence the related information have not been provided. 

19 Foreian Currencv Transaction 
For the year For the year 

Portie ulars 2026 2025 
fRs in lakhs) fRs In lakhsl 

o) CIF Value of Imports NIL NIL 
b)Expenditure in Foreign Currency 

Advance for material purchase NIL NIL 
Advance for Fixed Assets purchase NIL NIL 

c)FOB Value of Exoort NIL NIL 

20 No proceeding has been initiated or pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 ( 45 of 1988) and the rules made thereunder. 

21 The company is not declared wilfu l defaulter by any bank or financial Institution or other lender during the year. 

22 During the year, the company hos not carried out any transact ions with companies struck off under section 248 of the 

Companies Act, 2013 or section 560 of Companies Act, 1956. 
23 Durin . • . R . g the year, the company is not required to register / satisfy the charge on the assets of the Company with the 

eg1strar f C . 
24 The O ompanies. . . 

cornpany has not advanced or loaned or invested funds (either borrowed funds or share premium or any other 
~~~ces or _kind of funds) to any other person(s) or entity(ies), includi~g foreig~ e~tities (ln!err_nediaries) wit~ the 
i erstand1ng (whether recorded in writing or otherwise) that the intermediary shall (1) directly or 1ndir~cil'i.Jend or invest 
l~)~~er_Persons or entities identified in any manner whatsoever by or on behalf of !h_e ~ompony (Ulti ,_P~-~· 'fJ~t(i~·aries) or 

V1de any guarantee security or the like to or on behalf of the Ultimate Benef1c1anes. ;..:.t· , . ◊, 
, .::::i C" lH!CJ 'A 

L So ~. r . _1,~; r, •~ I j 
. 'r -! • 11( 1/ -;, . J 

- • ,.. ~ 
-, .-, - . '/ 
~I..:.:✓ 



.., . . assessments I' f earch or survey of any 
0th

er cases related to income surrendered or disclosed In any tax se o s 
. no co e Jax Act, 1961_- . . 

111,,, " 8 1ncom ot invested 1n Crypto Currenc y or Virtual Currency, hence related details are not provided. 
1! d'' 

th 

onY hOS n . . • ve not been 
,n ,Ql11P t carried out ma1or op era tional transactions, hence the various ratios os specified ha f118 hOS no 

11 n,ponY entation. 
ftle co d have been regrouped / rearranged or reclassified wherever necessary for better pres ,1 vide . r's figures 

fl' s yeo f d" ctor 
previoLJ ~ For and on behalf of board O ,re ... • ~ ~ 

t apatl Sambhajlnagar . ChhO r 
p1oc~ 23105;2026 
DOie , 
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MACHHAR IND US1.,RIES LIMITED. 
Regd. Office: City Pride Building, FF-107, 

Jalna Road, Mondha Naka, Dist. 
Chhatrapati Sambhajinagar (MS) 431001 

Amounl in Lakhs. 

CONSOLIDATED 

FINANCIAL STATEMENT 
FOR THE YEAR 2025-26 

AUDITED BY 
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CH ART'ERED ACCOl lNTANTS 
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ASHOK R. MAJETHIA--------------
s.com. F.C.A 

CHARTERED ACCOUNTANT 
Ashok R. Majethia & Co. 
Chartered Accountants 
Utsav Complex, 
Office No. 7, Bazar Peth, 
Dist. Raigad, Khopoli - 410 203 
Tel :- (02192) 269908 
Mobile: - 9404711539 / 9372169952 
Email:- ashokmajethia@redifmail.com 

Independent Auditors Report 
To, 
The Members of 
Machhar Industries Limited 
Chhatrapati Sambhajinagar 

Report on the Consolidated Financial Statements 

Opinion 
1. We have audited the accompanying Consolidated financial statements of Machhar Industries Limited 

having CIN: U45202MH2008PLC185168 ("the Company"), and its joint venture company ("the Holding 
Company and its joint venture company to as 'the Group') which comprise the Consolidated Balance 
Sheet as at 31st March 2026, the Consolidated Statement of Profit and Loss (including other 
comprehensive income), Consolidated Statement of Cash Flows and Consolidated Statement of 
Changes in Equity for the year then ended, and notes to the Consolidated financial statements, 
including a summary of materiel accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 
('the Act') in the manner so required and give a true and fair view in conformity with Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended ("Ind AS") and the other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31st March 2026 and its profit (financial 
performance including other comprehensive income), the changes in equity and its cash flows for the 
year ended on that date. 

Basis for Opinion 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 

143(10) of the Acl Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Compa'ny in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Information other than the Financial Statements and Auditor's Report thereon 
4. The Holding Company's Board of Directors Is responsible for the other information. The other 

information comprises the information lnclucted in the annual report but does not include the financial 
statements and our auditor's report thereon. 

5. Our opinion on the Consolidated financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

6. In connection with our audit of the Consolidated financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements, or our knowl(tdge obtained In the audit or otherwise appears to be 
materially misstated. If, based on the work we h.::1ve performed, we conclude that there Is material 
misstatement of this other Information; w .~ red to report that fact. We have nothing to report 
In this regard. +- ~-M"'-1..; 

o~-- ~ 
~ HAP r ,.ED ~ 

C/J CO UNTMff -
<C M :1247t.1 
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Management's Responsibility for the Consolidated Financial Statements 
7. The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of 

the Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, Including the accounting standards specified under 
section 133 of the Act. This responsibility ah)o includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irr,egularltles; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

8. In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate The Holding 
Company or to cease operations, or has no realistic alternative but to do so. 

9. The Board of Directors of holding company is .also responsible for overseeing the holding Company's 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with .Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could .reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

11. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
a. Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit -procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are 
also responsible for expressing our opinion on whether the Company and its joint venture company 
which are companies incorporated in India, has adequate internal financial controls system in 
place and the operating effectiveness of such controls. · 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting · 
estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures ·in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However;, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events In a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Consolidated financial statements that, 
individually or In aggregate, makes It probable that the economic decisions g a-reas~ ably 
knowledgeable user of the Consolidated financial statements may be influe.nce~ ~ cQ~ ~er 
quantitative materiality and qualitative factors in (I) planning the scope of o r ~ d} ,1 ~or~pb~ n 
evaluating the results of our work; and (ii) to evaluate the effect of any identi red mi~ ta . me ti 
the Consolidated financial statements. ~ c ~1 1 , . 71 1 ► 

* Fr.~, 0 ·127769.V * 
'~ 84 ' .A I 

'-:-,.._ If /up )\ \ ......_ ' -
-- -



12. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we Identify during our audit . 

13. We also provide those charged with governance wi th a statement that we have complied with relevant 
ethical requirements regarding Independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our Independence, and where applicable, 
related safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters 
that were of most significance In the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated In our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 
15. As required by section 143(3) of the Act, based on our audit, we report that : 

(a) We have sought and obtained all the Information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of consolidated 
financial statements have been kept by the.Company so far as it appears from our examination of 
those books. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the books of 
account 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act, read with Companies (Accounting Standard) Rules, 2015, 
as amended. 

(e) On the basis of the written representations received from the directors of the parent and joint 
venture company as on 31st March, 2026 taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2026 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure A". 

(g) In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the parent Company to its directors during the year is in accordance with the 
provisions of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
Information and according to the explanations given to us: 
i. The company has disclosed the impact of pending litigations on its financial position in its 

financial statements- Refer Note No. 35 of the financial statements. 
ii. The Company does not have long term contracts or derivative contracts which require 

provision. 
Iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 
iv. (a) the Management has represented that, to the best of Its knowledge and belief, no funds 

(which are material either individually or In the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other person or entity, including foreign entity ("Intermediaries"), 
with the understanding, whether recorded In writing or otherwise, that the Intermediary shall, 
whether, directly or Indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; _- _ 

~~~/~ 
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(b) the Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or In the aggregate) have been received by the company 
from any person or entity, including foreign entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or Indirectly, lend or invest In o,:her persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above, 
contain any material mis-statement. 

v. No interim dividend is declared and paid by the Company or Joint Venture Company during the 
year. 

vi. Based on our examination, which included test checks, the Company and its joint venture 
company have used accounting software for maintaining its books of accounts for the financial 
year ended 31st March 2026 which has a feature of recording audit trail (edit log) facility and 
the same has been made operational throughout the year for all relevant transactions recorded 
in the software. Further, during our audit we did not come across any instance of the audit trail 
feature being tampered with. 

Place: Khopoli Dist. Raigad 
Dated: 23-05-2026 
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For Ashok R Majethia & Co 
Chartered countants 

N:127769W 

~ Ashok R Majethia 
Proprietor 

Membership No: 124781 
UDIN: 2612478IPZJPWP5684 



ANNEXURE "B" TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("'the Act") 

1. We have audited the Internal financial controls over financial reporting of Machhar Industries 
Limited ("the Company") as of 31•1Maroh, 2026 In conjunction with our audit of the financial 
statements of the Company and a joint venture company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
2. The respective Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting Issued by the Institute of Chartered 
Accountants of India (ICAI). These responsibilities include the design, Implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of Its business, including adherence to the Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, ~nd the timely preparation of reliable financial 
information, as required under the Act. 

Auditors Responsibility 
3. Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting of the company and joint venture company based on our audit. We conducted 
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing 
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of 
internal financial controls. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial repo·rting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

5. We believe that the audit evidence, we have obtained, for the company and its joint venture 
company is sufficient and appropriate to provide a basis for our audit opinion on the Company's 
internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over financial Reporting 
6. A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's Internal financial control over financial reporting Includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements In accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorizations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the tlnanclal statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
7. Because of the Inherent limitations of internal financial controls over financial rep.QRi 

the possibility of collusion or Improper management override of controls, mate . .<~ 
due to error or fraud may occur and not be detected. -Also, projections of any,~ .. L :00" ' 
internal financial controls over financial reporting to future periods are subject to he:( iq:tt,a 
Internal financial control over financial reporting may become Inadequate be . all e 1o hang 
conditions, or that the degree of compliance with the policies or procedures ma cte ~ lgt at1 .9W 
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Opinion 
8. In our opinion, to the best of our information ~nd according to the explanations given to us, the 

Company and joint venture company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 st March, 2026, based on the internal control over 
financial reporting criteria established by the C1,mpany and joint venture company considering the 
essential components of Internal control stated In the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting Issued by the ICAI. 

Place: Khopoli Dist, Raigad 
Dated: 23-05-2026 

For Ashok R Majethla & Co 
Chartered A countants 

N:127769W 

, A shok R Majethla 
Proprietor 

Membership No: 124781 
UDIN: 2612478IPZJPWP5684 



Cl~ 
MACHHAR INDUSTRIES LIMITED 

Regd. Office : City Pride Building, FF-107, Jalna Road, Mondha Naka, Oi1t. Chhatrap■U Sambhajlnagar (MS) 431001 

CIN: U45202MH2008PLC185168, Emall: lnfo@machharlnfra.com, webalte:www.machharlnd.com 

Consolidated Balance Sheet as at March 31, 2026 Ra. In Lakha 

PARTICULARS 

I) Non-Current Assets 
a) Property, Plant and Equipments 
b) Right of use assets 
c) Financial Assets 

(I) Investments 
(ii) Loans 
(iii) Others 

d) Other Non-current Assets 

II) Current Aaaeta 
a) Inventories 
b) Financial Assets 

(i) Investments 
(Ii) Loans 
(iii) Trade Receivables 
(Iv) Cash and cash equivalents 

c) Current Tax Assets (Net) 
d) Other Current Assets 

Total 

Equity and Uabllltiea 
Equ1ty 
a) Equity Share Capital 
b) Other Equity 

Uabllltiea 
I) Non-Current Llablllties 
a) Financial Uablllties 

(i) Borrowings 
b) Provisions 
c) Deferred Tax Liabilites (Net) 
d) Other non-current liabilities 

II) Current Uabllltles 
a) Financial Liabilities 

(i) Borrowings 
(iii) Trade Payables 

-MSME 
- Other than MSME 

b) Other Current Liabilities 
c) Provisons 
d) Current Tax Llabilites (Net) 

Total 

Note No 

3 
4 

5 
6 
7 
8 

9 

10 
11 
12 
13 
14 
15 

16 
17 

18 
19 
20 

21 
22 

23 
24 
25 

As at 31/03/2026 

478.01 
2.11 

35.09 
15.00 

7.82 
538.03 

122.74 

173.21 

161.57 
353.77 

0.33 
35.28 

846.89 
1,384.92 

74.09 
894.84 
968.92 

28.65 
6.97 

40.94 

78.57 

216.20 

30.40 
39.28 
46.99 

2.78 
3.78 

339.43 
1,384.92 

As at 31/03/2025 

474.14 
2.21 

34.09 
15.35 

7.62 
633.41 

100.50 

153.53 
23.02 

157.75 
279.82 

7.25 
47.39 

769.26 
1,302.87 

74.09 
840.97 
915.05 

47.44 
7.32 

32.38 

87.14 

189.56 

12.92 
44.83 
44.88 

8.30 

300.49 
1,302.68 

Notes referred to above form an integral part of the financial statements 

As p9r our report of even date attached 
For Ashok R Majethla & Co. 
Chartered Ac ntanta 
F 12778 

-- .. f: 
M No 124781 ~ 
UDIN: 26124781PZJPWP5684 ~ 

~-

Place : Khopoll, DlaL Ralgad 
Date: 23-06-2028 

For and on behalf of the Board of Directors 

ep achhar 
Managing Director 
DIN:00251892 
Place: Chh.SambhallnaQar 
Date: 23-05-2026 

Cl~ 
Anoop Shrotriya 
Chief Financial Officer 
Place: Chh.Sambhajinagar 
Date: 23-05-2026 
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~~'A~ V tWKatkar 
h e Time Director 

: 00980778 
Place: Chh.Sambhajlnagar 

Date: 23-05-2026 , 

~ 
Company Secretary 
Place: Chh.Sambhajlnagar 

Date: 23-05-2026 



Cl~ 
MACHHAR INDUSlRIES LIMITED 

Regd. Office: City Pri<fe Building, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapatl Sambhajinagar (MS) 431001 

CIN: U45202MH2008PLC185168, Email : info@machharlnfra.com, webaite:www.machhar lnd.com 

Consolidated Statement Of Profit And Loss For The Year Ended On 31st March 2026 

PARTICULARS 

Income 
Revenue from operations 
Other Incomes 

1 otal Income 

Expenses 
Cost of Material Consumed 
Purchases of stock in trade 
Chanpe In Inventories of finished goods, stock 
in trade and work In progress 
Employees Benefit Expenses 
Finance Costs 
Depreciation and Amortisation expenses 
Other Expenses 

Total Expenses ' 
Proftt/(Loaa) before Tax 
Tax Expenses 
Income Tax - Current 
Income Tax - Earlier period 
Income Tax - Deferred Assets 

Profit for the Year 

Other Comprehensive Income/ (Expenses) 

A. (i) Items that will not be reclassified to Profit and Loss on account of 
remeasurement of employee's benefits 

Note No. 

26 
27 

28 

29 

30 
31 

3&4 
32 

(ii) Income tax relating to items that will not be reclassified to Profit and Loss 

Total Comprehensive Income 

Earning Per Equity Share 

1) Basic 
2) D;Juted 

Notes referred to above form an integral part of the financial statements 

As per our report of even date attached 

For the year ended on 31at 
March, 2028 

1,555.97 
25.70 

1,581.87 

290.98 

(0.92) 

141.72 
16.25 
38.94 

1 010. 70 

1,497.87 
84.00 

19.71 
(2.58) 
8.55 

25.68 

58.32 

(4.45) 

1.12 

(3.33) 

54.99 

7.87 
7.87 

Rs. In Lakhs 

For the year ended on 31at 
March, 2025 

1,568.12 
39.47 

1,807.59 

268.82 

1.76 

194.89 
24.67 
42.04 

1 056.75 

1,588.92 
18.67 

2.85 
1.30 
0.64 
3.50 

15.16 

(26.78) 

6.74 

(20.04) 

(4.88) 

2.05 
2.05 

For Aaho & Co. For and on behalf of the Board of Directors 

ajethla 
Proprietor 
M No 124781 
UDIN: 2612478IPZJPWP5684 

Place : Khopoll, DlaL Ralgad 
Data: 23-06-2028 

\. 
S ep achhar 
Managing Director 
DIN:00251892 
Place: Chh.Sambhajlnagar 
Dale: 23-05-2026 

Anoo~ 
Chief Financial Officer 
Place: Chh.Sambhajinagar 
Date: 23-05-2026 
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:-:-­
tWKatkar 
ime Director 

980778 
Place: Chh.Sambhajlnagar 
Date: 23-05-2026 

~ 
Company Secretary 
Place: Chh.Sambhajlnagar 
Date: 23-05-2026 



Q.~ 
MACHHAR INDUSTRIES LIMITED 

Regd. Office: City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. ChhatrapaU Sambhaj lnagar (MS) 431001 

CIN· U45202MH2008PLC185188, Email : lnfo@machharlnfra.com, -balte:www.machharlnd.com 

Statement Of Consolidated Cash Flow For Tne Financial Year 2025-2026 Rs. In Lakhs 
PARTICULARS 2025-2028 2024-2025 

A Cah flow from operating activities 

B 

C 

Profit Before Tax & Extra ordinary Items 8,4,00 18.87 
Adjustment for 

I) Depreciation and Amortisation 38.94 42.04 
II) Interest paid I Flnanclal Charges 16.25 24.67 

Ill) Provision for Graulty & Leave Encashment (7.29) 3.71 
Iv) Interest Received (23.31) (19. 74) 
v) (Profit) on Sale of Property, Plant & Equipments - (2.59) 
vi) Dividend Received (1.40) (1 .01) 

vii) Profit on sale of Equity share of Listed Companies - (14. 72) 
23.19 32.36 

Operating profit/ (Ion) before working capital changes 107.19 51 .02 
I) Trade Recelable (3.81) 15.35 

II) Loans & Advances and Other Current & Non Current Assets 11 .91 20.70 
Ill) Inventories (22.24) (60.61) 
Iv) Other Current Llbllltles 2.10 (5.03) 
v) Trade Payable 11 .93 (0.11) (8. 71) (38.30) 
vi) Income tax paid (Refund) (Net) (6.44) 6.45 

Net cash from operating activities (Total a) 100.84 19.18 
Net flow from Investment activities 

I) Payment for Purchase for Property, Plant & Equipments (42.36) (19.57) 
II) Payment for Purchase of Investments (19.67) (132.57) 

ill) Received against sale of Investments 20.01 31.03 
iv) Dividend Received 1.40 1.01 
v) Loan granted (1 .00) . 
vi) Sale proceeds from sale of Property, Plant & Equipments . 3.50 
v) Interest Received 23.31 19.74 

Net flow from Investment activities (Total b) (18.31) (98.88] 
Cuh flow from financial activities 

i) Repayment of Long Term Borrowings (18.78) (26.98) 
11) Proceeds from /(Repayment) of Short Term Borrowings 26.65 149.92 

Ill) Interest paid / Financial Charges (16.25) (24.67) 
Net flow from financial activities (Total c ) (8 .38] 98.27 

Net lncreue /(decrease) during the year (a+b+c) 73.95 20.59 

Cash and Cash equivalent opening balance 279.82 259.23 
Cash and Cash equivalent closing balance 353.77 279.82 

73.95 20.59 

Cuh & Cash Equvalent Comprise off As at 31-03-2026 As at 31~2025 
Cash On Hand 0.57 0.23 
Balance In Banks In current account 41 .04 13.06 
Balance In Overdraft Account 23.70 . 
Fixed deposit with Bank 259.63 249.03 
Interest accured on the fixed deposits 28.83 17.50 

353.77 279.82 

Nota: 01. The Statement of Cash Flow have been prepared as per Indirect Method according to Indian Accounting Standard • 7 "Cash Flow 
Statement". 

02. Figures In bracket denotes cash outflow. 

03. Previous year figures have been regrouped, rearranged and re-casted wherever necessary. 

A.a per our report of even date az ch - -
For Aahok R Ma,lellJI! & Co. ,✓.y , ,A I /~ 
Chartared Ace 1/...-J.- ' ~ "\ 

~ For and on~ lf of the Board of Directors 

S ep Machhar t W Katkar 
Managing Director h e Time Director 

F 277M ' (I , -':"O C'11 RiERED , ~~ 
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DIN: 00251892 : 00980778 
Place: Chh.Sambhajlnagar Place: Chh.Sambhajlnagar 

As k R llajethla * Fl IUJ0.:127769W * 
Proprietor ~ 
M No 124781 lfH Q\,.\ 
UDIN: 26124781PZJPWP5684 --. OP 
Place: Khopoll, Dial Ralgad 
Date: 23-05-2026 

Date: 23-05-2026 Date: 23-05-2026 

Anoop~ ~ 
Chief Financial Officer Company Secretary 
Place: Chh.Sambhajlnagar Place: Chh.Sambhajlnagar 
Date: 23-05-2026 Date: 23-05-2026 I 
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Q.~ 
MACHHAR INDUSTRIES LIMITED 

Regd. Office: City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS) 431001 

CIN: l'45202MH2008PLC185168, Email: lnfo@machharlnfra.com,-bslte:www.rnachharind.com 

Statement of Changes In Equity for financial year ended on 31 st March, 2026 

A. Caoital Rs. In Lakhs . 
Changes In the 

Balance a•al Balance asat Typa of Capital 01 .04.2025 equity shares 
31.03.2028 during the year 

Equity Share Capital 74.09 - 74.09 

B. Other Equity Rs. In lakhs - Renrves and Surplus other 
Particular CapltAII Reeerve- Cocnprehenslve Total 

I Buslneu Re- Retained Earning Income . ..,...,.ni..t1on 
Balances as at 01.04.2025 63.62 751 .37 25.98 840.97 
Changes In the accounting pollcles or prior period 
errors - - - -
Restated balance al the beginning of the year on 
account of fair valuation - - - -
Profit for the year 58.32 (4.45) 53.87 
Transfer from Retained Earnings - - - -
Balance as at 31.03.2026 63.62 809.69 21 .53 894.84 

Statement of Changes in Equity for financial year ended on 31st March, 2025 

A. Capital Rs. In Lakhs 

,, ~1: > ::; itit~~ii Ji~tf f ij:t} j;i~~~~::; 
.' 

-C~lnthe I:: TypeaolC~I 
Balllnceuat 

equity shares 31.03.2025 . cfurfng the year - . •~ ..i-.~i ,~ ,~ ~ ,p(l,,.. f>-\, ·~,. ... ,. {v-?.,t'Jo, •l : .• • ~, -' 

A. Equity Share Capital 74.09 - 74.09 

B. Other Equltv Rs. In Lakhs 
f •• ,· , .. 

< ' .:: ~;, ~iJ-.erves and Surplus , , ~; . 
Other 

Particular ' · ·· Capltal,Reee,::ve- · '.,, . Comprehensive Total 
. ,- Bu, 1nm -~f\~---. .:,. Retained &,ming Income I . ;"" ... ~ anlution ~ . ' 

Balances as at 01 .04.2024 63.62 736.20 46.02 845.84 
Changes In the accounting policies or prior period 
errors - - - -
Restated balance at the beginning of the year on 
account of fair valuation - - - -
Profit for the year 15.16 (20.04) (4.88) 
Transfer to Retained Earnings - - - -
Balance as at31.03.2025 63.62 751 .37 25.98 840.97 

Aa per our report of even date attached 

For Aahok R II ~ elhla & Co. 

~~ 
For and on behalf of the Board of Directors 

Chartered A nta M,,1t1 ~~ 
pt'~ ~ · 0 <.,>- ~ ~ 

~.. ~ 
1/ ,:t: CHtRTFr.EO -:S:,, 

r ~~-C/J 1.ccoum1-m ► 
IM ,ok R Majelhla <.:i M tJ0.:124761 I ep achhar katWKat.kar 
Proprietor FRtl .N0.:1277G9W * 

anaglng Director ole Time Director 
M No 124781 * DIN: 00251892 DIN: 00980n8 
UDIN: 2612478IPZJPWP5684 111--/opo\-' Place: Chh.Sambhajlnagar Place: Chh.Sambhajlnagar 

Dale: 23-05-2026 Dale: 23-05-2026 
, 

~ 
Place : Khopoll, Dial Ralgad 

An~ 

Date: 23-05-2028 

Chief Financial Officer Company Secretary 

Place: Chh.Sambhaj lnagar Place: Chh.SambhaJlnagar 

Date: 23-05-2026 Dale: 23-05-2026 
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NOTENO.1 
GENERAL INFORMATION: 
The company is registered under the Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered office 
of the company is situated at FF-107, City Pride Building, Jalna Road, Chhatrapati Sambhajinagar - 431001 
(Maharashtra). The Company is engaged In the business of conversion of Ammonium Nitrate Melt into Solid form on Job 
work basis in its plant situated at Plot No. 614, GIOC Panoli - 394116 Dist. Bharuch (Gujarat). The company is also 
engagged in production of Diesel Exhaust Fluid (DEF) at the factory situated at Gut no 76, Chitegaon, Paithan Road, 
Chhatrapati Sambhajinagar (MH) - 431106. The Equity shares are listed on Bombay Stook Exchange of India. 

b. Principles of Consolidation: 

The 'Consolidated financial statements relates to Machhar Industries Limited (the Company) and its joint venture 
company namely Nirvan Nutra Private Limited (collectively called "the Group"). Joint Venture company's consolidated 
financial statements have been consolidated as per Indian Accounting Standard on Accounting for consolidated financial 
statements (Ind AS-111 ). The consolidated financial statements have been prepared on the following basis: 

The consolidated financial statements of the Parent Company ("Machhar Industries Limited") and its joint venture have 
been consolidated on a line by line basis by adding proprtionate share in the joint venture items of assets, liabilities, 
income and expenses. 
The consolidated financial statements of the Parent Company and its joint venture have been consolidated using uniform 
accounting policies for like transactions and other events in similar circumstances as mentioned in the policies. 

Name of the Company Country of Incorporation 
% of voting power held as at 31st 

March 2026 

Joint Venture 
i) Nirvan Nutra Private Limited India 50% 

NOTEN0.2 
MATERIAL ACCOUNTING POLICIES: 

a) General: 
i. The Consolidated financial statements are prepared on historical cost basis in accordance with applicable Indian 
Accounting Standards (Ind AS) and on accounting principles of going concern. These financial statements have been 
prepared to comply with all material aspects with the Indian accounting standards notified under section 133 of the Act, 
(the "Act") read with Rule 7 of the companies (Accounts) Rules, 2014 and other relevant provision of the Act. 

ii. All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle 
and other criteria set out in the Schedule II to the Act. Based on the nature of products and the time between the 
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its 
operating cycle as 12 months for the purpose of current non-current classification of assets and liabilities. 

b) Property, Plent and Equipment: 
i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative 
purposes, are stated in the balance sheet at historical cost less and accumulated depreciation. 

Ii) Depreciation on the Property, plant and equipment has been provided based upon the useful life of the assets as 
prescribed by Independent Valuer 

Particulars 
Useful Life as prescribed by 

independent Valuer 
- Bulldina 36 

Plant & Eauipment (Used in Che 19 
Electrical installation 19 
Computer 5 
Furniture and fixture 5 
Tranaoortatlon tanker 8 

~:.Tt~, 
\ ,::::- \ 

' ,,, ' 
ARC rD \ ;,, 

. ------
Vehicle four-wheeler 5 
Vehicle two-wheeler 5 * 
Office eauipment 9 
Lab eauipment 5 ~ 

Bar code scanner 3 
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111) Depreciation on additions Is being provided on pro-rata basis from the following month of such additions. 

Iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month 
In which such assets are sold, discarded or demolish~d. 

v) Premium on leasehold land has been amortized (writ.ten off) proportionately over the period of lease. 

c) Impairment of Property, Plant & Equipments: 
The Property pl"nt, and equipment comprising of Building and Plant & Machinery have been valued by the approved 
valuer at a reasonable interval in order to comply with the requirement of Ind AS-36. Impairment of other Property plant, 
and equipment Is considered based on their residual value. 

d) Inventories: 
Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO basis. In case of finished 
Goods and goods In process, cost includes material cost, labor and overhead expenses inclusive of depreciation. 

e) Sales and Income Recognition. 
i. Sales are stated and recognized at net value i.e. exclusive of all taxes. 

Ii. Transportation receipts are accounted on delivery of goods 
iii. Job work invoices are raised on the completion of job work. 

iv. Interest is accounted for on the accrual basis. 
v. Dividend is accounted for as and when it is received. 

f) Retirement Benefits: 
i. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act. 

ii. The provision for Gratuity and Leave Encashment is accounted for as per the actuarial valuation conducted by an 
Actuary. 

iii. The present value of the obligation is determined using the projected unit credit method, with actuarial valuations 
being carried out at the end of each year 

Defined benefit costs are composed of: 

(i) service cost - recognized in profit or loss; service cost comprises (i) current cost which is the increase in the present 
value of defined benefit obligations resulting from employee service in the current period, (ii) past service cost which is 
the increase in the present value of defined benefit obligations resulting from employee service in the prior periods 
resulting from a plan amendment, and (iii) gain or loss on settlement. 

(ii) remeasurements of the liability or asset - recognized in other comprehensive income. 

(iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in the 
present value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial 
assumptions). 

Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual 
leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted 
amount of the benefits expected to be paid in exchange for t.hat service. 

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the 
present value of the estimated future cash outflows expected to be made by the Group in respect of services provided by 
employees up to the reporting date. 

g) Government Grants: 
Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the 
Statement of Profit and Loss. 

h) Taxea on Income: 
(i) Provision for Current Tax Is made and retained in the accounts on the basis of estimated tax liability as per 
applicable provisions of Income Tax Act 1961 . 

(ii) Deferred tax Is recognized on temporary differences between the carrying amounts of assets and liabilities in the 
con~olld_a~ed financial statements and the corresponding tax bases used lit~~ of taxable profit. Deferred 
tax hablhties are generally recognized for all taxable temporary differences. 

1 
ef~r~ a-tax a,~l~ are generally recognized 

for all deductible temporary differences to the extent that it Is probable tha~ ~13:. p ,{l ' wi!f f available against which 
those deductible temporary differences can be utilized. Such deferred taxf ai)~t~ 

1
~ • bili'ti, ~ are not recognized if the 

temporary difference arises from the initial recognition (other than In a buslres com na~·o 1) o ssets and liabilities in a 
transaction that affects neither the taxable profit nor the accounting profit. ,\ f P'' NO 12.7761'H * ~· 

11Horo') 
"· 9 ---



(Ill) The c~rrylng amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 
extent that it Is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be 
recovered. 
(Iv) Deferred tax assets and liabilities are measured at tho tax rates that are expected to apply in the period In which the 
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted 
by the end of the reporting period. 

(v) Deferred tax assets and deferred tax llabllltles nre offset If a legally enforceable right exists to set off current tax 
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation 
authority. 

(vi) Current and deferred tax are recognized In profit or loss, except when they relate to items that are recognized in 
other comprehensive income or directly in equity, In which case, the current and deferred tax are also recognized in 
other comprehensive income or directly in equity respectively. Where current tax or 'deferred tax arises from the initial 
accounting for a business combination, the tax effect is included in the accounting for the business combination. 

(vii) The Company recognizes interest levied and penalties related to Income Tax assessments in the tax expanse. 

i) Borrowing costs: 
In case of period of construction I installation of the qualifying fixed assets which takes more than a year, borrowing costs 
that are directly attributable to the acquisition / construction of the assets are capitalized as part of respective asset, up 
to the date of acquisition / completion of construction. Other borrowing costs are recognized as expenses in the period in 
which they are incurred. 

j) Use of Estimates: 
The preparation of Consolidated Financial Statements requires estimates and assumptions to be made that affect the 
reported amounts of assets and liabilities on the date of Financial Statements and the reported amounts of revenues and 
expenses during the reporting period. Difference between the actual results and the estimates are recognized in the 
period in which the results are known/ materialized. 

k) Provision and Contingent Liabilities 
Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate 
of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the 
present obligation at the Balance sheet date and are not discounted to its present value. 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, 
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the company or a present obligation that arises from past events where it is either 
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

I) Cash and Castt Equivalents: 
In the Statement of Cash Flows, cash and cash equivalents includes cash on hand, demand and fixed-term deposits with 
banks, other short-term highly liquid investments. 

m) Financial Assets at Amortized Cost 
Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose 
objective is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount 
outstandina. 
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n) Flnanclal Assets At Fair Value through Other Comprehensive Income 
Financial assets are measured at fair value through ':'ther comprehensive income if these financial assets are held within 
a business whose objective is achieved by both collecting contractual cash flows and selling financial assets and 
contractual terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the 
principal and interest on the principal amount outstanding. 

o) Financial Assets at Fair Value Through Profit or Loss 
Financial assets are measured at fair value through profit or loss unless It Is measured at amortized cost or at fair value 
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition 
of assets and liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss. 

p) Financial Llabllltles 
Financial liabilities are measured at amortized cost using the effective interest method,if tenure of repayment of such 
liability exceeds one year. 

q) Equity Instruments 
The Company subsequently measures all investments in equity instruments other than subsidiary, joint venture and 
associate companies entities ,and joint operation at fair value. The Company has elected to present fair value gains and 
losses on such equity investments in other comprehensive income and there is no subsequent reclassification of these 
fair value gains and losses to the Standalone Statement of Profit and Loss. 

r) Reclassification of Financial Assets 
The Company determines classification of the financial assets and liabilities on initial recognitions. After initial 
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities. For 
financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for 
managing those assets. Changes to the business model are expected to be infrequent. The Company's senior 
management determines change in the business model as a result of external or internal changes which are significant to 
the company's operations. Such changes are evident to e>:ternal parties. A change in the business model occurs when a 
company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies 
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the 
immediately next reporting period following the change in business model. The Company does not restate any previously 
recognized gains, losses (including impairment gains and losses) or interest. 

s) Offsetting of Financial Instruments 

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is currently 
enforceable legal right to offset the recognized amounts and there is no intention to settle on a net basis, to realize the 
assets and settle the liabilities simultaneously. 

t) Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders 
by the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the 
Company's earnings per share are the net profit for the year attributable to equity shareholders. The weighted average 
number of equity shares outstanding during the year and for all years presented is adjusted for events, such as bonus 
s~ares, other than th~ conversion of potential equity shares that have changed the number of equity shares outstanding, 
without a corresponding change in r_esources. For the purpose of calculating diluted earnings per share, the net profit or 
loss for the year attributable to equity shareholders and the weighted average numb~r of shares outstanding during the 
year is adjusted for the effects of all dilutive potential equity. 

-.::::--. .. 
--..:..: 

- :5' 
,,~ Cf:\ ,, L ~~ 

In T -

96 



u) Leases: 
As a Lessee 

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a 
contract contains a lease, at Inception of a contract. A contract Is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a period of tlmo in G.1'.change for consideration. 

To assess whether a contract conveys the right to control the use of an Identified asset, the Company assesses whether: 

• the contract Involves the use of an identified asset; 

• the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and 

• the Company has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding 
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less 
(short-term leasEJs) and low value leases. For these &hort-term and low value leases, the Company recognizes the lease 
payments as an operating expense on a straight-line basis over the term of the lease. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted 
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Certain lease 
arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease 
liabilities includes these options when it is reasonably certain that they will be exercised. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease 
term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or 
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment 
testing, the recoverable amo~nt (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an 
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other 
assets. In such cases, the recoverable amount is detP.rmined for the Cash Generating Unit (CGU) to which the asset 
belongs. 

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease 
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental 
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding 
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension 
or a termination ootion. 

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been 
classified as financing cash flows. 

Short term leases 

The Company applies the short-term lease recognition exemption to its short-term leases (i.e. , those leases that have a 
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the 
lease of low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short­
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term. 
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3 Property, Plant & Equloments 
GAOIS •M.OCK 

PMnCWII Aun ,... Dllllbi Alon 
11 .... ,t 31 .... 

TANGIBLE ASSETS: 
Factory Building 153.99 153.99 
Plant & Machineries 459.64 459.84 
F1111iture & Fixture 11.03 11 .03 
lab Equipment's 62.62 62.62 
Office Equipment's 23.73 23.73 
Vehicles 91.56 42.60 134.16 
ComDUters 12.97 0.11 13.08 
TOTAL -.> 815.54 42.71 . 858.25 
Previous Y•-.> 811.22 11.57 15.25 815.54 
3.1 One vehicle is registered in the name of an employee of the Company. 
3.2 No immovable property is revalued during the year. 
3.3 All the immovable properties are held in the name of Company. 
3.4 There is no capital work in progress at the year end. 

• Statement of Right of use assets 
2025-2026 

' 
GROSS· BLOCK 

PARTICULARS Ason . Addition Deletion 01-04-2025 . 
Lease Hold Land 7.25 
TOTAL -.> 7.25 . . 

2024-2025 

Ason 
31-03-2026 · 

7.25 
7.25 

"' . .,. ',.., GRo&,-Bl.OCI(~ ~ f( {l~}f~(:r:: T ,. 

PARJJC~ Aun . Deletion from . Opening after: \ : '4,As"orl.\.)' ♦ . 45,383.00 , ~nii<fl, del~tion / £31ms~1 
Lease Hold Land 7.25 . 7.25 7.25 
TOTAL -.> 7.25 . 7.25 7.25 

5 FINANCIAL ASSETS - INVESTMENT 

PARTICULARS 

Unsecured considered good 
lnvesbnent in Equity Shares 

6 FINANCIAL ASSETS - LOAN 

PARTICULARS 

Unsecured considered good 
Advances to Joint Venture Company (Refer note no 6.1) 

R1.lnl.akhs 
DEPREaATION/ M'AIIIEIEfr ..... 

Aun .... ,.. Dllllall 11'10 Al• -· _ 01-t44121 31,03,21121 314-21121 Ml-aa 

34.53 5.30 39.83 114.16 119.45 
203.82 18.72 222.54 237.10 255.82 

4.68 0.74 . 5.42 5.62 8.36 
18.13 5.91 24.04 38.58 44.48 
17.54 2.29 19.83 3.90 6.20 
51 .27 5.46 56.73 77.43 40.29 
11.43 0.43 11.86 1.22 1.54 

341.40 38.84 . 311.24 478.01 474.14 
313.n 41.98 14.34 341.40 474.14 . 

Rs. In laklls 

DEPRECIATION/ IIIPAIREIIENT NetBlock 
Ason for the year Deletion 

UPTO Ason Ason 
01-04-2025 ;, , ., 31--03-2026 31--03-2026 31:--03-2025 

5.04 0.10 5.14 2.11 2.21 
5.04 0.10 . 5.14 2.11 2.21 

Rs.lnlaklls 
.. fr:~ \·iJ\:~ · DEPRECIATION/ IIIPAIREIIENT NetBlock 

·· Mon '·-·· . "<.,\,, , ,.,, ,. UPTO Ason Ason 
·· r··45,sia.oo· {Qr~j~r. ·.: Deletion 31A13/2025 31AW2025 45,382.00 • ,. 1-

4.97 0.07 . 5.04 2.21 2.28 
4.97 0.07 . 5.04 2.21 2.28 

Ra. In Lakha 

Aa at 31/03/2026 Aa at 31/03/2025 

- -
- -

Ra. In Lakha 

Aa at 31/03/2026 Aa at 31/03/2025 

35.09 34.09 

35.09 34.09 

6.1 The Interest on advances has not been charged due to business mcigencies. 

7 FINANCIAL ASSETS - OTHERS 

PARTICULARS 

UnHcured considered good 
Capltal Advance 

8 OTHER NON-CURRENT ASSETS 

PARTICULARS 

UnHcured considered good 
Security Deposits 

Aa at 31/03/2026 

15.00 
15.00 

Aa at 31/03/2028 

7.82 
7.82 
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Ra. In Lakha 

Aa at 31/03/2025 

15.35 
15.35 

Ra. In Lakha 

Aa at 31/03/2025 

7.62 
7.82 



t INVENtORIES 
Ra. In Ui kht 

PARTICULARS Aa at 31/03/2028 Aa at 31/03/2025 

Raw Materials 93.62 80.73 
Stores and Spares & Blofuels 4.96 4.04 
Packing Materials 18.10 10.58 
Semi Finish Goods (WIP) 6.07 5.15 

122.74 100.50 

10 CURRENTINVESTMENTS Ra In Lakha 

PARTICULARS Aa at 31/03/2028 As at 31/03/2025 

Non - Trade (At fair value) 

Investments In Equity Shares (Quoted) 173.21 153.53 
173.21 153.53 

11 CURRENT-LOAN Ra. In Lakha 

PARTICULARS Aa at 31/03/2026 Aa at 31/03/2025 

Advances to a Group Company - 23.02 
- 23.02 

11.1 The interest on advances has not been charged due to business exigencies. 

12 TRADE RECEIVABLES Ra. In Lakha 

PARTICULARS As at 31/03/2026 As at 31/03/2025 

Unsecured; considered good 161.57 157.75 
161.57 157.75 

12.1. Trade Receivables aaelna schedule as on 31/03/2026 Rs. In Lakhs 

Parlculars Total 

I) Undl■puted Trade r.c■ivable■ - considered good 81.41 38.90 41 .26 161 .57 
Ii) Undi1puted Trad■ Receivables -which have 1ignificant increase in credit risk 
Ill) Undiaputad Trade R■ceivabla1 - credit impaired 
Iv) Dianuh!d Trade Raceivablas-<:onslderad good 
vl Diaputad Trade Raceivablu -which have significant increase in credit risk 
(vi) Disputed Trade Receivables - credit impaired 
Taul . 81.41 38.IIO 41.211 llltl.57 

12 2. Trade Receivables ageing schedule as on 31/03/2025 Rs In Lakhs 
c/ ,,,,,. .' ,, ~ 'f~ / Outsta~ding fur following ~~~ from due date~ payment ' ·' 

Psiculars morethan3 
Total 

I Less than 6 6monthsto 1 
,1-2years 2-Syears 

months , ,, year years 
" '' ;• 

I) Undl1puted Trade receivables - considered good 126.16 31 .59 . . 157.75 
Ii) Undisputed Trade Receivables -which have significant increase in credit risk . 
Ill) Undisputed Trade R■celvablas - credit impaired . 
lvl Dl■ putad Trade Receivablas-<:onsiderad good 

Y) Olaputad Trade Receivable■ -which have significant increase in credit risk 

(vi) Disputed Trade Racaivablaa - credit impaired 

Taul 128.18 31.58 . . . 157.75 
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1s CASH AND CASH EQUIVALENTS 

14 

PARTICULARS Aa at 31/03/2026 

Cash on Hand 0.57 
Balance with Banks -

In Current Account 41 .04 
In Overdraft Account 23.70 
In Fixed Deposit Account 259.63 

Interest accrued on the fixed deposits 28.83 
363.77 

13.1 Fixed deposit 
Maturing within 3 months from the Year end 38.00 
Maturing within 3 to 12 months from the Year end 88. 78 
Maturing beyond 12 months from the Year end 132.85 

13.2. FDRs amounting to Rs.36.85 Lakhs (Previous year Rs.36.85 Lakhs) are earmarked for Bank Guarantee 
13.3. FDRs amounting to Rs.30.23 Lakhs are pledged with bank against Bank Over Draft availed by the company. 

CURRENT TAX ASSETS (NET) 

PARTICULARS Aa at 31/03/2026 

Income Tax Refund receivable 0.33 
0.33 

15 OTHER CURRENT ASSETS 

PARTICULARS Aa at 31/03/2026 

Balances with Government Department 11.50 
Staff Advances 1.11 
Advance to suppliers 12.39 
Receivable from ICICI Bank 1.89 
Less Provision for doubtful receivable from ICICI bank (1.89) 
Prepaid Expenses 10.28 

35.28 

100 

•· n .. R I Lakh 

Aa at 31/03/2025 

0.23 

-
13.06 

-
249.03 
17.50 

279.82 

25.00 
91.18 

132.85 

Ra. In Lakha 

As at 31/03/2025 

7.25 
7.25 

Ra. In Lakha 

Aa at 31/03/2025 

21 .38 
0.49 
3.30 

-
-

22.22 
47.39 



18 SHARE CAPITAL 
Ma. In l.akha 

PARTICULARS Aa at 31/03/2028 Aa at 31/03/202& 
Authorised 
10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 100.00 100.00 

100.00 100.00 
laaued, Subscribed & Paid up 
7,40,866 equity shares of Rs.10 each fully paid up 74.09 74.09 
Add: Allotted during the year - -

74.09 74.09 

18.1 Reconclllatlon of Equity aharea 
Equity Share• A• Der 31.03.2028 A• per 31.03.2025 

No. of Shanta Ra. In Lakha No. of Share• Ra. In Lakha 
At the beginning of the year 7,40,866 74.09 7,40,866 74.09 
Add: Issued during the year . - - -
Outstandlna at the end of vear 7.40 866 74.09 7,40 866 74.09 

18 2 The 11st of shareholders who holds the shares 5% or more 
Name of share holders As per 31 .03.2028 As per 31.03.2025 

No. of Shanta % No. of Shares % 

1) Shrl Sahyog Exhibitors Pvt Ltd 65,572 8.85 65,572 8 .85 

2) Arvlnd Krlshangopal Machhar 1,15,777 15.63 1,15,777 15.63 

18.3 Equity shareholders are eligible for one vote per share held. They are eligible for dividend on the basis of their shareholding. In the 
case of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, if any, In proportion to their shareholding. 

16.4 The company has not issued any bonus share during last five financial years. 

16.5 Promotors Share holding 

Promoter Name 

1 Arvind Krishangopal Machhar 

2 Shri Sahyog Exhibitors (P) Ltd. 

3 Sandeep Bhagawatiprasad Machhar 

4 Ravi Krishnagopal Machhar 

5 Nawneet Bhagwatiprasad Machhar 
6 Anil Bhagwatiprasad Machhar 
7 Prabha Arvind Machhar 
8 Prema Ravi Machhar 
9 M,achhar Navneet Sunita 
1 O Krishna Gopal R. Machhar 
11 Anll Polymers Pvt Ltd 

12 Kiran Anll Machhar 
13 Suyog Sunll Machhar 
14 Sharadaranl Bhagwatiprasad Machhar 

15 Sheetal Sunll Machhar 
16 Sunll Bhagwatiprasad Machhar 

17 Olmpl Sandeep Machhar 
18 K Ravi Kumar HUF 
19 Sandeep Machhar HUF 
20 Arplt Arvlnd Machhar 

21 Arvlnd Machhar HUF 
22 Saraswatl Devi Machhar 

23 Sunil Machhar HUF 

24 Nlahchlnt A Machhar 

215 Parv Ravi Machhar 

26 Anklt Machhar 
27 Garv Nawnlt Machhar 

28 Ravi Machhar HUF 

29 Utaav Ravi Machhar 
30 Anll Bhagwatlprasad Machhar HUF 

31 Utkareh Sandeep Machhar 
32 Goplklehan Maohhar 
33 Suyog Beneflolal Truet 
3 ·4 Utkarah Beneflclal Truet 

35 Arplt Beneficial Truat 
36 Garv Beneficial Truet 
37 Parv Beneficial Truet 
38 Anklt Beneficial Truet 
39 Sunll Maohhar (Truetee Of SBM Trust) 

40 Ravi Machhar (Trustee Of RKM Trust) 
41 Anti Maohhar (Trustee Of ABM Trust) 

TOTAL 

1,15,777 15.63 1,15,777 15.63 

65,572 8.85 65,572 8.85 
18,730 2.53 18,730 2.53 
18,854 2.54 18,854 2.54 
21,948 2.96 21,948 2 .96 
18,340 2.48 18,340 2 .48 

8,572 1 .16 8,572 1.16 
7,456 
5,177 
5,160 

5,000 
23,686 
4,842 
4,000 
3,950 

12,371 

2,738 
2,475 
1,935· 

1 ,175 
929 
900 
725 
587 
5 87 
487 

4 57 

435 
422 

3 25 

4,408 
57 

3,730 

3,280 

2 ,900 
1,740 

715 
3 70 

1 ,519 

735 
1 ,222 

1.01 

0.70 
0.70 
0 .67 

3.20 
0.65 
0.54 
0.53 
1.67 

0.37 
0.33 
0 .26 
0.16 

0.13 
0.12 
0 .10 

0 .08 
0 .08 

0 .07 

0 .06 

0 .06 
0 .06 

0 .04 
0 .59 
0 .01 

0 .50 
0 .44 
0.39 
0 .23 
0 .10 
0 .05 

0 .21 
0 .10 
0 .16 

7,456 
5,177 
5,160 

5,000 
23,686 

4,842 
4,000 
3,950 

12,371 
2,738 
2,475 
1,935 
1,175 

929 
900 
725 

587 
587 
487 

457 

435 
422 

325 
4,408 

57 
3 ,730 
3 ,280 
2,900 
1 ,740 

715 
370 

1,519 
735 

1,222 

1.01 
0.70 
0 .70 

0.67 
3 .20 
0.65 
0 .54 
0 .53 
1 .67 
0.37 
0 .33 
0.26 
0 .16 

0.13 
0.12 
0.10 

0.08 

0 .08 

0 .07 
0 .06 

0 .06 
0 .06 

0 .04 
0 .159 
0.01 
0 .50 
0 .44 

%change 
durtngth• 
-r 

3,74,2 88 60.62 3,74,288 \ 4Sit-.U:z ' 1v .. , 1101111;-;.,.. , 
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17 OfflER EQUITY 

PARTICULARS 

Business Re-organisation account 
Retained Earnings 
Other Comprehensive Income 

18 NON CURRENT BORROWINGS 

PARTICULARS 

SECURED 
Term Loan 

(Secured by way of hypothecation of vehicles) 

Term Loan 
(Secured by way of hypothecation of current assets I.e. stock and book debts 
and movable fixed asset I.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of relative 
of director. Futher secured under CGTMSE scheme. The loan Is personally 
guranteed by two promoter-directors of the company and one relative of 
director.) 

19 NON CURRENT PROVISIONS 

PARTICULARS 

Retirement Benefit Payable 
Less : Contribution to LIC Gratuity Fund 

Compensated Abscesses (Non-Funded) 

20 DEFERRED TAX LIABILITY (NET) 

PARTICULARS 

Deferred Tax Liability 
Difference in WDV of Property, Plant & Equipments 

Deferred tax assets 
Expenses disallowed u/s 438 of The Income Tax Act 

Remeasuring of Assets and Uabilites - OCI 

Retirement Benem 

Deferred Tax (Assets) I Liability (Net) 

21 CURRENT BORROWINGS 

PARTICULARS 

SECURED 
Overdraft from Bank 
(Secured by way of pledged of FDR's) 

Cash Credit from Bank 
(Secured by way of hypothecation of current assets I.e. stock and book debts 
and movable fixed asset I.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of relative 
of director. Futher secured under CGTMSE scheme. The loan is personally 
guranteed by two promoter-directors of the company and one relative of 
director.) 

Currant maturities of long tarm loans 

Unaacurad Loan from Director 

Aa at 31/03/2028 

63.62 
809.69 

21 .53 
894.84 

Aa at 31/03/2026 

28.65 

-
-
-

28.85 

Aa at 31/03/2026 

49.24 
(49.24) 

(0.00) 

6.97 

6.97 

Aa at 31/03/2026 

44.66 

44.66 

2.94 

0.48 
0.31 
3.72 

40.94 

As at 31/03/2026 

161.71 

54.24 

0.26 
218.20 
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R I Lakh a. n a 

Aa at 31/03/2026 

63.62 
751 .37 

25.98 
840.97 

Ra In Lakha 

Aa at 31/03/2025 

9.29 

-
-

38.15 

47.44 

Ra. In Lakha 

Aa at 31/03/2025 

48.54 
(48.54) 

(0.00) 

7.32 

7.32 

Ra. In Lakha 

Aa at 31/03/2025 

44.24 

44.24 

10.91 

-
0.94 

11.85 
32.38 

Ra. In Lakha 

Aa at 31/03/2025 

14.21 

134.35 

40.73 

0.26 
189.66 



-
22 TRADE PAYABLES A• In LAIRht 

PARTICULARS Aa at 31/03/2028 Aa at 31/03/2028 

- Dues Payable to MSME 30.40 12.92 
- Dues Payable to Other than MSME 39.28 44.83 

89.88 67.76 

22.1. The parties covered under the Micro Small & Medium Development Act 2008 have been Identified based on the Intimation regarding 
their status submitted to the company. 

22.2. Trade Payables ageing schedule as on 31/0312026 Rs In Lakhs 

Outstanding for following periods from doe data of payment 
Parlcullll"8 Unbilled Dues Total 

Less than 1 yeer 1-2years 2-3years Morathan3 
va.-. 

IIMSME 30.40 . . . 30.40 

ii)Others . 39.17 - 0.05 0.08 39.28 

Iii) DIIDUted dun· MSME . - . . - . 
Iv) Disnuted dues • Others . - . - . -
Tola! . 1111.67 . 0.05 0.08 eua 

22.3. Trade Payables ageing schedule as on 3110312025 Rs. In Lakhs 

Outstanding for following periods from due date of 

Pariculars Unbllleu· Dues 
payment 

Total 
,• 

Less than ,1 year .'1-~years 2-3years 
More than 3 

. --i)MSME 12.92 . - 12.92 
li)Others 44.72 0.05 . 0.08 44.83 

Iii) Disputed dues- MSME . . . . . -
Iv) Disputed dues • Others . . . . . . 
Total . 57.114 0.05 . 0.08 57.76 

23 OTHER CURRENT LIABILITIES Ra. In Lakha 

PARTICULARS As at 31/03/2026 Aa at 31/0312025 

Payable to Employees 17.07 19.03 
Statutory Liabilities 6.21 6.67 
Pro,•ision for expenses 5.07 2.13 
Advance received against sale 1.09 -
others 17.54 17.05 

46.99 44.88 

24 CURRENT PROVISIONS Rs In Lakhs 

PARTICULARS As at 31/03/2028 Aa at 31/0312025 

Retirement Benefit (Non-Funded) 1.22 3.73 
Compensated Abscesses (Non-Funded) 1.56 4.57 

2.78 8.30 

26 CURRENT TAX LIABILITES (NET) Ra. In Lakha 

PARTICULARS As at 31/03/2026 Aa at 31/03/2025 

Income tax (net of TDS) 3.78 -
3.78 -
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Rt INCOME FROM OPERATIONS R I Lakh •· n • --
PARTICULARS For the year ended on 31at For the year ended on 31at 

March, 2028 March, 2025 

Sales of Good• 
Sale of Adblue (Diesel Exhaust Fluid) 478.99 471 .99 

478.99 471.99 
Sale• of Services 
Processing Charges 387.36 377.24 

Transportation Receipts 889.62 718.89 
1,078.97 1,096.13 
1.555.97 1.588.12 

27 OTHER INCOME Ra In Lakha 

PARTICULARS 
For the year ended on 31at For the year ended on 31at 

March, 2028 March, 2025 

Interest on Bank Deposits 23.31 19.74 

Interest on Income Tax and Deposits 0.81 1.41 

Reversal of provision for Leave Encashment 0.17 -
Profit on Sale of Equity Shares - 14.72 

Dividend Recelvea 1.40 1.01 

Profit on Sale of Assets - 2.59 

Sundry Balances written back 0.01 0.02 

25.70 39.47 

28 MATERIAL CONSUMPTION (UREA) Ra. In Lakhs 

PARTICULARS 
For the year ended on 31at For the year ended on 31at 

March, 2028 March, 2025 

Opening Stock 80.73 18.29 
Add: Purchase 303.86 331.27 
Less: Closing Stock (93.62) (80.73) 
Consumption 290.98 268.82 

29 CHANGES IN INVENTORIES Rs In Lakhs 

PARTICULARS For the year ended on 31at For the year ended on 31at 
March, 2026 March, 2025 

Opening Inventory - Work in Progess 5.15 6.91 
Closing Inventory - Work in Progess (6.07) (5.15) 

(0.92) 1.76 

30 EMPLOYEES BENEFITS EXPENSES Rs In Lakhs 

PARTICULARS 
For the year ended on 31st For the year ended on 31st 

March, 2026 March, 2025 

Salaries and Wages 74.85 85.65 
Salary to Managing Director & Whole Time Director 40.89 78.13 
Retirement Benefits 4.90 6.28 
Corr.pensated Absences - 2.98 
Bonus 3.09 4.31 
Contribution to PF & Pension Fund 5.24 9.25 
Workmen & Staff Welfare Expenses 12.76 8.29 

141 .72 194.89 

31 FINANCE COSTS Ra In Lakhs 

PARTICULARS 
For the year ended on 31st For the year ended on 31st 

March, 2028 March, 2025 

Interest to Bank- CC & OD 8.42 11.81 
Interest to Bank-Term Loan 4.92 9.35 
Interest to Bank - Car Loan 2.10 0.94 
Interest to others 0.06 0.04 
Loan Processing Charges 0.75 2.53 

18.25 24.67 
_, ~- --
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S2 OTHER EXPENSES 
h Ra. n Lak • 

PARTICULARS For the year ended on 31st For the year ended on 31st 
March, 2028 March, 2025 

A. MANUFACTURING EXPENSES 
Stores & Spares consumed 12.97 11.28 
Packing Material consumed 68.85 57.65 
Power & Fuel consumed 72.40 75.28 
Contract Labour Charges 36.15 42.72 
Water Charges 2.91 3.03 
Repairs to Machinery 5.50 7.92 
Repairs to Factory Building 0.76 0.07 
Tanker Running & Maintenance Expenses 13.73 16.59 
Transportation Expenses 661.11 683.82 
Security Expenses 3.45 3.42 

877.83 901.78 
B. ADMINISTRATIVE EXPENSES 
Rates & Taxes 7.53 7.54 
Rent 16.42 16.68 
Insurance 8.41 11 .17 
Provision for Insurance expenses 1.89 -
Payment to Statutory Auditors - -

Statutory Audit Fee 1.50 1.05 
Other Services 1.00 0.75 

Brokerage and Commission 0.13 0.45 
Postage 0.50 3.76 
Telephone Charges 2.10 0.89 
Printing & Stationery 1.42 14.32 
Vehicles running and maintenance 11.34 17.95 
Legal & Professional Charges 14.00 21.24 
Travelling Expenses 14.19 1.02 
Bank Charges 0.39 6.35 
Office & Miscellaneous Expenses 5.64 0.11 
Repair to other Assets 1.92 0.92 
Bad debt - 7.43 
Donation 0.82 0.86 

89.20 112.48 
C. SEWNG AND DISTRIBUTION EXPENSES 
Jobwork expense 3.85 8.48 
Loacling & Unloading Expenses 38.00 32.69 
Business Promotion Expenses 1.82 1.25 
Security Guard & Escorting Expenses - 0.06 

43.67 42.48 
1,010.70 1,056.75 
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33 Fair Value Measurement 

The management assessed that the fair values of short term financial assets and liabilities 
significantly approximate their carrying amounts largely due to the short term maturities of these 
instruments. The fair value of financial assets and liabilities is included at the amount at which the 
instrument could be exchanged In a current transaction among willing parties, other than in a forced 
or liquidation sale 

The Company determines fair values of financial assets and financial liabilities by discounting 
contractual cash Inflows/ outflows using prevailing Interest rates of financial Instruments with similar 
terms. The fair value of Investment is determined using quoted net assets value from the fund. 
Further, the subsequent measurement of all financial assets and liabilities (other than investment in 
mutual funds) Is at amortized cost, using the effective interest method. 

Discount rates used in determining fair value 

The interest rate used to discount estimated future cash flows, where applicable, are based on the 
incremental borrowing rate of the borrower which in case of financial liabilities is the weighted 
average cost of borrowing of the Company and in case of financial assets is the average market rate 
of similar credits rated instrument. 

The Company maintains policies and procedures to value financial assets or financial liabilities using 

the best and most relevant data available. In addition, the Company internally reviews valuation, 

including independent price validation for certain instruments. 

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or 
paid to transfer a liability in an orderly transaction between market participants at the measurement 
date, regardless of whether that price is directly observable or estimated using another valuation 
technique. 

The following methods and assumptions were used to estimate fair value:-

a) Fair value of short term financial assets and liabilities significantly approximate their carrying 

amounts largely due to the short term maturities of these instruments. 
b) The fair value of the Company's interest borrowing received are determined using discount rate 

reflects the entity's borrowing rate as -at the end of the reporting period. The own non 

performance risk as at the end of reporting period was assessed to be insignificant. 

Fair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within the 
fair value hierarchy described as follows, based on the lowest level input that is significant to the fair 
value measurement as a whole. 

Level-1 
Quoted (unadjusted) price is active market for identical assets or liabilities 

Level 2: 
Valuation technique for which the lowest level Input that has a significant effect on the fair value 
measurement are observed, either directly or Indirectly. 

Level3 
Valuation technique for which the lowest level input has a significant effect on the fair value 
measurement Is not based on observation market data. 
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34 Financial Instruments and Risk Review 

i) Capital Management 
The Company's capital management objectives are:-

The Board policy is to maintain a strong capital base so as to maintain inventor, creditors and market 
confidence and to future development of the business. The Board of Directors monitors return on 
capital employed. 

The Company manages capital risk by maintaining sound/optimal capital structure through 
monitoring of financial ratios, such as debt-to-equity ratio and net borrowings-to-equity ratio on a 
monthly basis and implements capital structure improvement plan when necessary. 

The Company uses debt ratio as a capital management index and calculates the rat io as Net debt 
divided by total equity. Net debt and total equity are based on the amounts stated in the financial 
statements. 

Debt-to-equity ratio is as follows 
Rs. In lakhs 

Particulars As at 31/03/2026 As at 31/03/2025 

Eauitv Share Capital 74.09 74.09 
Other Eauitv 894.84 840.97 
Total Eauitv CA) 968.92 915.05 

Non Current Borrowinas 28.65 47.44 
Current borrowinias 216.20 189.56 
Gross Debt(B) 244.86 236.99 
Less: Cash & Cash eauivalents 353.77 279.82 
Less: Other bank balances 64.74 13.06 
Net Debts CC) (173.651 (55.891 

NAt noht• tft ~n11ltu Datift tn 1A\ ,n n,n 

ii) Credit Risk 
Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt 
according to contractual terms or obligations. Credit risk encompasses both, the direct r isk of 
default and the risk of deterioration of credit worthiness as well as concentration of risks. Credit risk 
is controlled by analyzing credit limit and creditworthiness of customers on a continuous basis to 
whom the credit has been granted offer necessary approvals for credit. 

Financial instruments that are subject to concentration of credit risk principally consists of trade 
receivable investments, derivative financial instruments and other financial assets. None of the 
financial instruments of the Company results in material concentration of credit risk. 

Exposure to credit risk 

The carrying amount of financial assets represents the maximum credit exposure. The maximum 
exposure to credit risk is as under, being the total of the carrying amount of balances with t rade 
receivables. ·-Ii :~' A$on Rs. In L.akhs 

. 

31st March, 2026 161 .57 

31st March, 2025 157.75 

Trade receivables 
Ind AS requires expect~d credit losses to be measured through a loss allowance. The Company 
assesses at each date of financial statement whether a financial asset or group of financial assets is 
Impaired. The Company recognizes lifetime expecttid losses for all contract assets and I or all trade 
receivables that do not constitute a financing transaction. For all other f inancial assets, expected 
credit losses are measured at an amount equal to 12 months expected credit losses o~ ~n..11mCll:lt'.l..! 
equal to the life time expected credit losses, If the credit risk on the financial asse~~-~ii'oreas;i~ 
significantly since initial recognition 1/ .:i._9 CH,\ TE ED ~ 

Before accenting any new customer, the Company uses an external/internal credit ,. 
asses potential customer's credit quality and defines credit limits by customer. L, 
attributed to customer are reviewed periodic: basis. 

1Q7 
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ill) Liquidity Risk 
a) Liquidity risk management 
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective 
of liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for 
use as per requirements. The Company manageG liquidity risk by maintaining adequate reserves, 
banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual 
cash flows, and by matching the maturity profiles of financial assets and liabilities. 

b) Maturities of flnanclal llabllltles 

The following tables detail the remaining contractual maturities for its financial liabilities with agreed 
repayment period. The amount disclosed in the tables have been draw up based on the undiscounted 
cash flow of financial liabilities based on the earliest date on which the Company can be required to 
pay. The table includes both interest and principal cash flows. 

Rs. In Lakhs 
w!:.J ~,1~ 1,t~· 1 • 't 31 , t March 2026 j 31st March 2025 

Particular 
II/; .......,( -·~ Less th~n 1 Less than 1 

I vear· 1 ~-3 Year vear 
1-3 Year .. " -,.;:·~ 

Financial Liabilities 
Trade Pavables 69.57 - 57.64 -
CC and OD facility 161 .71 - 148.57 -
Loan/Term Loan (at variable rate) 54.24 28.65 40.73 47.44 
Total 285.52 28.65 246.94 47.44 

c) Maturities offlnanclal Assets 
The details of the Company's financial assets are given. All the assets are taken ori the undiscounted 
contractual maturities of the financial assets including interest that will be earned such assets. 

iv) Market Risk 
Market risk is risk that the fair value or futur:e cash flows of a financial instrument will fluctuate 
because of changes in the market prices. Such changes in the value of financial instruments may 
result from changes in the foreign currency exchange rate, interest rate, credit, liquidity and other 
market changes. 
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35 The company ls contingently liable for:-
1) Fiscal liabilities that may arise on 

1 A t d th account of non- observance of provisions of various fiscal statutes, 
Compatn es c rtaan_ obi er related laws and Interest chargeable on demands raised and not paid, if any. Amoun unasce ma e. 

Ii) The Guarantees issued by bank on behalf of company amounting to Rs 36.81 Lakhs. 

36 Hon'ble High Court of MP, Jabalpur In the matter of W.P. Number 33 of 2000 vlde its order dated 
03/12/201

4 
had ordered Northern Coalfields Limited (NCL) to pay the dues to the Company for the supply 

of bulk explosives for the period 01/04/1998 to 19/04/1999. As the assets and liabilities of chemical 
division of erstwhile An_ll Chemical and Industries Limited now belong to Machhar Industries Limited, the 
company was to receive Rs.60.00 Lakhs from Northern Coalfields Limited. Out of the said amount 
Rs.8.85 Lakhs has been received on 13.03.2018 and same has been accounted for in financial year 2017-
18. However, for the balance payment, Northern Coalfields Limited has not agreed to release the same 
on the plea that the dues are pertaining to the ersthwhile company. Against that, the company filed a writ 
petition No. 11121 of 2018 before Hon'ble High Court of MP at Jabalpur for recovering the said amount 
The said petition has since been disposed of by stating that company should approach NCL and satisfy 
them about releasing the dues. The company filed a detailed representation before NCL however N_CL 
has again denied claim, hence the company again approached to the Madhya Pradesh Hon'ble High 
Court, bench at Jabalpur vide petition number 21720 of 2019 for recovery of money, which is pending. 

37 The accounts of certain trade receivable, trade payable, Loans and Advances including certain debit 
balances are subject to confirmations and reconciliations, if any. The difference as may be noticed on 
reconciliation will be duly accounted for on completion thereof. In the opinion of the management, the 
ultimate difference will not be material. 

38 SEGMENT REPORTING: 
Broadl b all criteria, the activities of the com an fall in these ments as detailed below. 

Criteria Se ment 
Product base for operating '-"1~·-:::!!lc:.:.:::.:::.:.:.-==. _______ ____, 
revenue and assets 2. ation 

3. Ad EF 
eration Domestic market J overseas 

A Primary Segment· Business seament . . Rs in lakhs 

Sr For the f111ncial Year ended on 31.03.2026 For the fuiancial Y• ended Cll 31.03.2025 
Total Amt in Explosive Traiisportation Adblue (DEF) Total Amt in Rs NO Explosive Transportation Adblue (DEF) 

Patticulars 
Division amt division amt in DiYl!iioo amt in Rs Division amt in division amt in Division an 

in lacs lacs lacs lacs lacs inlacs 
RMIIII 

A Sales 387.72 689.62 478.63 1,555.97 m.55 718.89 471.67 1,568.11 

B Profit/(Loss) Before Dep and lnteres 22.75 69.25 47.39 139.39 (47.09) 71.42 61.26 85.59 

C Interest ExDenes 2.37 13.88 16.25 1.61 . 23.07 24.68 
~5.70 38.94 19.81 3.93 18.29 42.03 Oeoreciation & Impairment 21.38 1.86 D 
17.80 84.20 (68.52) 67.49 19.91 1U8 F NetPratia (0.99) 67.39 

Olher lnfonnllion 

Segmental Assets (Including 
105.88 608.61 1,384.92 627.03 105.88 569.n 1,302.67 G Current & non-current assets) 670.43 

415.99 178.08 209.54 387.62 212.49 . 203.50 H Seamental Liabilities 

B. Secondary Segment Geg_graRhlc Segment 
Rslnllllhs The aeoaraphlc segment identified, as secondarv segment are "OomesU=e(~Efl 

TOTAL Explosive Div. Transport. Div Atile(DEF) 
TOTAL ~e I Transport. Div Div. Div. PARTICULARS 

478.63 1,555.97 377.55 718.89 471.67 1,568.11 A DOMESTIC 387.72 689.62 
3n.55 718.89 471.87 1,568.11 387.72 689.62 478.6.1 1,555.97 

TOTAL 
- . ...._ 

/. --
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39 Director Remuneration 

~ 

PartJculara 

1. Salary 
ii. Perquisites 

111. Contribution to Provident Fund 

TOTAL -
~ 

PartJculara 

I. Salary 

11. Leave encashment 

TOTAL 

- M;;-..;lng Director 
Rs. In lakhs 

F th --~ or e Year endod nn 
For the Year ended on 31 at March, 2026 

28.7} 
31st March, 2025 

57.54 
- -'!:57 

0.57 2.52 
s1.ao 

2.52 

80.83 

Whole Time Director 

For the year ende~ on 
31 st March, 2026 

9.03 

0.75 
9.78 

For the year ended on 
31st March, 2025 

18.06 

1.96 

20.02 
Gratuity and leave encashment hav . b 
employees as such, the bifurcation f:r d~en /alued based upon the actuarial valuation for all the 
provided. •rec ors arid others is r:iot available; hence, the same is not 

40 Related parties ~isclosure as per Ind-AS 24: .- · 
a) Related p_art,e~ were common control exists: · 

(Companies with whom transactions have taken plac d . th 
1. Joint Venture:- e unng e year.) 

Nirvan Nutra Private limited with 50% share 

2. Companies In which common control exlst:­
Apt Packaging limited · 
Apt Garments Private limited 
Utsav Polymer Private limited 
Utsav logistics Private limited 

3. Close Member of Key Managerial Personnnel:~ 
Dimpi Machhar, Manager Administrative 

· Utkarsh Machhar, CEO, Adblue Division 

4. Key Management Personnel:-
Sandeep Machhar, Managing Director 
Vyankat Waman Katkar, Whole Time Director 
Anoop Shrotriya, Chief Financial Officer 
Mahesh Dube, Company Secretary 

b) Transactions carried out with related parties as referred to in (a) above, in the ordinary course of the 
business· 

Rs. In Lakhs 

Nature of For the year ended on 31 st For the year ended on 31at 
Name of party Transaction March, 20 26 March, 2025 

Dimpl Machhar Salary - 13.85 

Utkarah Machhar Salary 17.39 17.39 

Sandeep Machhar Salary 31.86 60.63 -- ,-. .. 
Vyankat Waman Katkar Salary 9 .78 20.02 

Anoop Shrotrlya Salary 8 .27 8.09 -·· 
Maheah Dube Salary 5.28 5.14 

Apt Garments Private Limited Sale of Goods - 48.12 ·----·-
Utsav LoglsUca Pvt Ltd. Sale of Goods 6 .89 0 .88 

Utsav Polymer Pvt Ltd. Rent Payment 9 .90 9.45 
-

~Irvan Nutra Pvt Ltd. Advance Given 1.00 -
23.02 

'~~ 
APT Packaging Ltd. Advance recovered -·· 

1/~- CH ~ D 1 
C/J ACC .MIT -
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1 
outstanding w Ith th e related Parties 

Name of party 
- Outstanding aa on 

Rs. In Lakhs 
Outstanding as on ---fpackaglng Limited - (Advance given) -- 31 •t March 2026 31•t March 2025 ~arments Private Limited - (Trade Re . Nil 23.02 Dr A ce1vabl!:1 

NirJ&n Nutra Pvt. Ltd. - (Advance given) ~~- .. 0.98 Dr 11 .22 Dr 
35.09 Dr i..----

34.09 Dr 
I 

40_1. Related party relationship Is as Identified b tho 
40_2. No amounts In respect of related parties Jave Company and relled upon by the Auditors. 
have been provided for as doubtful debts. been written Off during the year. Also, no accounts 

41 EMPLOYE~ BENEFITS 

Th• company h as classified the v arious b enefits : 
provided to employees as under 

Defined Contribution Plans : Provide nt Fund 

D ring the year, the Company has r ecognized lh f 
u e ollow lng amounts In the Statement of Profit & Loss. 

- Ra. In Lakha 

Particulars Year Ended 31st Year Ended 31st 

Employers Contribution to Provident Fund 
March, 2028 March, 2025 

5.21 9.23 Employers Contribution to Staff Welfare Fund 
0.03 0.02 

Defined Benefit Plana 

The company has c ontributed to Sch,eme framed by · the Insurance Company for the defined benefit plans for the 
qualifying employees. The present value of the d efined benefit obligation and the related current service cost were 
measured using the Projected Unit credit method w ith actuarial valuations being carried out at each balance sheet 
date. 

In accordance with Ind AS 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of 
gratuity based on the following assumptions: -

Particulars Year Ended 31st Year Ended 31st 
March, 2028 March, 2025 

Discount Rate 7.40% 6.83% 
Salary escalation rate 10.00% 10.00% 
Expected rate of return on Plan Assets 7.40% 6.83% 
Expected a,·erage remaining service of employee in the number of years - -

Dlacloaurea for defined benefit plans based on Actuorlol Reports as at 31st March 2026 

a) Change In Present Value of Defined Benefit Obll ti Amoun1 ga o n Rs. In Lakha 
; 

Year Ended 31st Year Ended 31st 
Particulars .. 

March, 2026 March, 2025 

52.27 46.60 Present value of obligations at the beginning of the yea r 
1.91 2.01 Current Service Cost 
3.57 3.36 

Interest Cost • in Demographic 
Actuarial (Gains)/Losses on Obligations - Due to Chanf;)e - . 
Assumptions . 1 A sumptions (2.12) 1.41 
Actuarial (Gain) / Loss due to change in Financia s 2.98 (0.50) 
Actuarial (Gain) / Loss due to Experiences (8.14) (0.62] 
Benefit paid - -
Benefit paid from the Fund - -
Past Service Cost f the year 
Preaent value of obllgatlona at the end 0 

50.4 6 52.27 

--
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• In fair value of plan ••••ta 
b)on•ng:_:.:.:.---------=-.:.::.::=---~ 

Particular 
Ra. In Lakha 

Ian assets at the be 

e 

Year Ended 31st 
March, 2028 

Year Ended 31st 
March, 2026 

ontributions 48.54 46.13 
1an Assets excludin Interest lnco _ 3.32 
from the Fund m e 6 11 

3.33 

~~~:;:-;:;;~;-;.;;::--;::::;-:::-:-:---~ ---- . 
f plan assets at the and of the ear -----===~=:::::::t :::::::::::n0[.!

6
~81]~~~~~~~~~~~~~0~2·3~1ffi _ 8 .14 0.62 

percentage of each category of plan ••••ta to 49.24 
c;) tota1 fair Value of I 48.54 

Pan a ta ••e aa at 31 at March 2028 - ·-
Particulars 

Year Ended 31st Year Ended 31st 

~lstered by Life Insurance Corporation f 1 
March, 2028 March, 2026 

~ o ndia 

ReconclllaUon of the present value of d 100 100 
d) •fined bonaflt obll au 

g ona and the fair value of plan aaaeta 

-- Ra. In Lakha 

Particulars 
Year Ended 31st Year Ended 31st 

Present value of funded obligations as at the end of th 
March, 2028 March, 2026 

e year 
50.46 52.27 Fair value of plan assets as at the end of the year 

Funded (Assets)/llablllty recognized in the Balance Sh t 49.24 48.54 
e e as at the end of 

the year 

Present value of unfunded (assets)/ obligations as a t the e d f th (1 .22) (3.73) 
. n o e year (1.22) (3.73) Unrecognized past service cost ·• 

Unrecognized actuarial (gain)/loss - -
Unfunded net (Assets)/liability recognized in the Balance Sheet as at the 

-
end of the year 

, ... (1.22) (3.73) 

•) Net employee benefit expense (Recognized In en1ployment cost) for the year ended on 31st March 2028 

b 

Rs In Lakhs . 

Particulars Year Ended 31st Year Ended 31st 
March, 2026 March, 2025 

'., 

Current Service Cost 1 .91 2.01 
Interest Cost 3.57 3 .36 

Actual return on plan assets (Net) (2.73) (3.02) 

Net Actuarial (Gain)/ Loss recognized in the year 0.86 0 .91 

Past Service cost - -
Net (Income) / Expense 3 .60 3.26 

f) Datan of Present value of obllgaUon Plan Assets ~nd Experience Adjustments Rs. In Lakhs . 
Particulars 

,. 

Present value of obligation . 
Fair value of plan assets 

~urplus) / Deficit 

Experience Adjustment 
!_Gain}/ Loss on plan liabilities 

iGain}/ Loss on plan assets 

g) Amount recognised In Other Comprehensive Income (OCI) 

Particulars 

co nlzed In OCI, 
ueto: 

Year Ended 31st 
March, 2026 

50.46 
49.24 

1 .22 

-
-
-

Year Ended 31 at 
March, 2026 

1 .22 

Year Ended 31st 
March, 2025 

52.27 
48.54 

3 .73 

-
-
-

Rs. In Lakhs 

Year Ended 31at 
March, 2025 

0.41 

[C] 
tlons [D] 

~~~~~~!!i!!~\.!!:!~:.!.2~!!:~~~~~~~e!:~~~~~~-~-!!f_~_~_:.::.._!:.:::_.£.-_-- _ _.,;.~~c-t----""""n'A;r-t-----;. 
0.86 0.91 
0.86 0.91 
0.58 0.31 

est 
nOCI 

of Period • 

~) E>Cpected contributions to Gratuity Fund ne><t yea, · 
II The liability for leave encashment and compensal 
l!lblllty Ra.11.es Lakhs) 

1 .44 1.22 
1.44 1.22 

ear Rs.3.00 Lakhs ) 
end Is Rs.8.54 Lakhs (Previous year 
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ing• per Share 
,2 f•rn 

net profit (loss) for the purpose of 
1'h;

8
., Accounting Standard - 33 on Ea m~asurfi::ment of basic 

1n rn nga Per Shnre has band diluted earnings per share In terms of 
een calculated as under: 

---------·-- Rs. In Lakhs 

Partlculara For the year For the year 
ended on 31at ended on 31st 

~/ (Loss) available for equity share h Id --
March, 2026 March, 2025 

o ers before OCI 
weiQhied Average number of Equity Shares of R 58.32 15.16 
eaming per share s.10 Each 7,40,866 7,40,866 

oii'uted Earning per share 7.87 2.05 
i.---- 7.87 2.05 

43 Value of raw material, stores & spares co . 
nsumed during the year· 

-- Rs in l.akhs 
Asat 

31/03/2026 %age Asat %age 
T). RAW MATERIAL 31/03/2025 

Imported ·NIL 
lndiaenous 

NIL NIL NIL 

11. STORES AND SPARES 
290.98 100.00 268.82 100.00 

Imported NIL NIL NIL NIL 
lndiaenous 12.97 100.00 11.28 100.00 

44 Income/expenditure in foreign currency 

Asat Asat 

PARTICULARS 31/03/2026 31/03/2025 

Amount in Rs. Amount in Rs. 

i) Earnina in foreign exchange NIL NIL 

ii) CIF value of Imports of Material NIL NIL 
iii) Expenditure in foreian currency traveling. NIL NIL 
iv) Capital equipment's NIL NIL 

45 Outsta d' d n ma ues to Micro and Small Enterprises: Rs in Lakhs 
; For the year For the year 

Particulars ended on 31st ended on 31st 
.. 

March. 2026 March. 2025 

Principal amount due to suppliers registered under the MSMED Act 
and remaining unpaid as at year end 

30.40 12.92 

-
Interest due to suppliers registered under the MSMED Act and NIL NIL 

~emaining unpaid as at year end 
Principal amounts paid to suppliers registered under the MSMED Act, NIL NIL 

beyond the appointed day during the year 
~ 

Interest paid, other than under Section 16 of MSMED Act, to suppliers 
NIL NIL 

registered under the MSMED Act, beyond the appointed day during 
the Year -Interest paid under Section 16 of MSMED Act, to suppliers registered 

NIL NIL 

Under the MSMED Act, beyond the appointed day during the year 

- - NIL 
Interest due and payable towards suppliers registered under MSMED 

NIL 

Act f • or payment already made 

Further interest remaining due and payable for ea//e.ar~~ 
NIL NIL 

\ t "1.J~ 
'/G+-,,,-==:::: , 

~ -:.:_7ct rr , ' '~'\ 
I ~ • 1T -

) )> I 
I • ( t\ t 1 lu1 

\~ rr1 1 ·1mo~·1 * 
·~/ ~ nv: 
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r 
1 relnted to Investments made L 

D8ta1f
5
the companies Act 201 3. ' oans ar.d Advances 

9
.1 J6 86 o ven and se • 

111 1 cur,ty provided as per section 

---Interest Rate 
partfCulor 

Maturity Rs In Lakhl 
Loan given p.a. Purpose Amount Outstanding Maximum Balance during 

during lhe Year the Year 
On demand A1 as 31st 

~Limited 0% Business As as 31st --- U -•-L ")f\•H tPOC u_._._.,,... ., FY 2025-26 FY 2024-25 
On demand ~vt ltd 0% Business ------·--- - 23.02 23.02 

~ Total 1.00 23.02 
·- 35.09 34.09 35.09 34.09 

[._-- 1.00 35.09 57.11 58.11 57.11 

ThB company has used the borrowings from b~ k 
41 an s for the purpose for which it was taken 

The company does not have any investment · 
48 property, hence related disclosure is not required. 

48 No proceeding has been initiated or pendin . 
under the Benami Transactions (Prohibition) A~t~:~n;t the company for holding any benami property 

' (45 of 1988) and the rules made thereunder. 

49 The Company has made borrowings from banks on . . 
statements of current assets filed by the Com . the basis of security of current assets and 
accounts and no difference is found. pany w,th banks are in agreement with the books of 

5o The company is not declared wilful defaulter by any bank or financ,·ai lnst·t t · th I d d • 
th ar 

· 1 u 10n or o er en er uring 
eye . 

51 Duri~g the year, the com~any has not carried out any transactions with companies struck off under 
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, 

52 Duri~g the year, . the company registered charge, wherever required. Further, the company is not 
required to vacate of charge from the register of charge maintened by the Registrar of Companies. 

53 The company has not met with the applicability criteria of provisions of section 135 of the Act with 
respect to corporate social responsibility, hence the related information has not been provided. 

54 The Company has not entered into any scheme of arrangement or compromise which has an accounting 
impact on current or previous financial year. 

55 The company has not advanced or loaned or invested funds (either borrowed funds or share premium or 
any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities 
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary 
shall (i) directly or indirectly lend or invest in .other persons . or. entities .. identi~ed in any manner 
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (11) provide any guarantee, 
security or the like to or on behalf of the Ultimate Beneficiaries 

56 There is no case of search or survey of any ottier cases related to income surrendered or disclosed in 

any tax assessments under the Income Tax Avt,.1961, 

57 The c . d . C pto currency or Virtual Currency, hence related details are not 
ompany has not mveste in ry 

Provided. 
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I I uos for the flnanc a vear ended on 31 _03 20 ~• ra 
1 

• 
26 and 31.03.2025. 

,._. tJ RatlO Numerator Donomtnat.Dr I Current v..,. Prevtou. y_. 
1--- Vlrlatlon In 

Rltlo % RNIOnl f« vartallon v-;:) ·--
Current Assets Current Llabllltlea _-,,t-- Debts (Long and Equity ■nd Othtra ---.._ .~&O 2.58 (2.54) No txplalnallon ,.quired. ~ Ratio (Timtl) 
Short Tenn) Equity 
Profit before lnt11re1t 0.25 0.28 (2.43) No explalnation required. 

i,;..,-"" ~ Ratio (Times) and Tax Term Llabllltlts 
~ -- 4.29 1.28 235.33 Due to lncre•td borrowlna• V'" 

Out to deer .... In vwlou1 txpenNI 
on E~ Ratio(%) Profit After Tax Equity Capital Including Employ• btnlflt expenN, 0.79 0.20 ~ fi:,noYI" Ratio 284.85 Flnence coat, depreciation. 
~ Inventories Turnover Increased Inventory of adblua division to 
~~Turnover 

29.00 23.00 26.09 meet Increased dtmand 
~~, Trade Receivable Turnover 

37.90 
~payabltl Turnover 36.72 3.22 No explainatlon required. 
I I Trade Payable Turnover 5819 
~Tumover Ratio 48.09 21.00 No explainatlon required. 

Net Working Capital Turnover 
~ 0.33 0.30 9.10 No explainatlon required. 

Net Profit after tax Net PrOfit Ratio (%) Turnover 0.1\4 
~ on Capital Employed 

0.01 287.65 Due to decrease in Indirect expenses aueh 

Net Profit after tax Capital Employed as employee benefit expenses, 
(%) 0.06 0.02 263.26 Depreciation, F"mance cosl 'Retiin on Investment (%) Net Profit after tax Investment 0,06 0.02 263.28 -
Additional Information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated 

59 Financial Statements to Schedule III to the Companies-Act, 2013. 

202S-21 
20Ua 

1111 AIIIII Lt Total 
SIWt In Pnllll(l1111) Shtrtlnatlltr Shnk1~I Net A1N11 l.t Tolll A1N11 Shnlnallw Sllnlnbal 

Alllll •TGIIIUlblblt ~lncame Slln In Praft/(Lal ~i.:ome Tolallllblllll ca••••111 lncalll ......... --... ., .. a. ,a1 AnDllt (Ra. Aalof MIOll'il (Ra. Aa l of Anmi(RI. Allrl A.'!M(Ra. Aa ,o1 Anmll(RL Aa"ol Mlllllt(RL a.,o1 Allult Aalof Alllllll 
~ lc-ldll lnl.Mhl) Cnoldlll lnl..Mhl) ton.Jlkllll lnl.aldll) ~ lnllklll) CGl1loldllld In I.MIii) Contaldlll lnl.6) CCNaldDd (Ra.In ICnallllll (Ra.In 

III Nlt dProfl datlltr dlolll NtlAINII d Prall allier ....., dllllll IAl!llt) .. lcon.,,1hnl COITl)l'WIII caqnllnlr ........ 
WI incant Ill income •Incant ..llmM ,...... 

llica.kmtri!s 
liBI 968.93 58.32 (3.33) 54.99 915.05 15.16 (2!).04) ' (4.88) .... 
h!Unl'wtlld -0.2~ (2.36 -0.34% 10.20' 0.00% . -~.36% (0.20 -0.24% (2.16 -1.45% 10.22 0.00% 4,!0'!I 10.22 

60 Previous year figures have been regrouped, rearr:lnged and re-casted wherever necessary. Figure in 

As per our report of even date attached For and on behalf of the Board of Directors 

ForAshokR I ~~~ ~ 
~ Ma~har W Katk.ar 

j Managing Director me Director 
( OIN: 00251892 : 980778 

jethla Place: Chh.Sambhaj inagar Place: Chh.Sambhajinagar 
Proprietor · * Date: 23r05-2026 Date: 23-05-2026 

M No 124781 
UDIN: 2612478IPZJPWP 
~lace : Khopoli , Dist. Raigad 

ate: 23-05-2026 Anoo rotriya 
Chlof financial Officer 
Place: Chh.Sambhajinagar 
Date: 23~05-2026 

Company Secretary 
Place: Chh.Sambhajinagar 
Date: 23-05-2026 
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FORM NO. MGT-11 

PROXY FORM 
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 

and Administration) Rules, 2014] 
 
CIN: U45202MH2008PLC185168 
 
Name of the Company: MACHHAR INDUSTRIES LIMITED 
Registered Office: FF-107, CITY PRIDE BUILDING JALNA ROAD, CHH. SAMBHAJINAGAR -431001 
Name of the Member(s): _____________________________________________ 
Registered Address: ________________________________________________ 
E-mail ID: ________________________________________________________ 
Folio No./Client ID: ___________________ DP ID: ____________________ 
I/We, being the member(s) of __________ equity shares of the above-named Company, hereby appoint: 
 

1. Name: _______________________________________________ 
Address: ____________________________________________ 
E-mail ID: __________________________________________ 
Signature: ________________________, or failing him/her  

2. Name: _______________________________________________ 
Address: ____________________________________________ 
E-mail ID: __________________________________________ 
Signature: ________________________, or failing him/her  

3. Name: _______________________________________________ 
Address: ____________________________________________ 
E-mail ID: __________________________________________ 
Signature: ________________________  

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18TH Annual General 
Meeting General Meeting of the Company to be held on Tuesday, 22nd September, 2026 at 2.30 PM at FF-
107, City Pride Building, Jalna Road, Chh. Sambhajinagar (Aurangabad) - 431001 and at any 
adjournment thereof in respect of such resolutions as are indicated below: - 
 
Resolution 

No. 
Particulars of Resolution For Against Abstain 

1 To receive, consider, approve and adopt the Audited Consolidated 
Financial Statements of the Company for the year ended 31st 
March 2026 together with the Reports of the Board of Directors 
and Auditors thereon 

   

2 To ratify the appointment of Statutory Auditors for a further period 
of one year 

   

3 To re-appoint the whole time Director Mr. Vyankat W. Katkar    
4 To approve related party transaction with Mrs. Rupali Bothara 

Independent Director 
   

 
 
Signed this ______ day of _______, 2026.  Signature of Shareholder: ____________________ 
 
Affix, Revenue Stamp of Re.1/-Signature of Proxy Holder(s): 

 
1. Name:-_________________________________Signature 

 
 

2. Name:- _________________________________Signature 
 
 

3. Name:-__________________________________Signature 
Notes: 

1. This form of proxy, in order to be effective, should be duly completed and deposited at the 
Registered Office of the Company not less than 48 hours before the commencement of the Meeting.  

2. A proxy need not be a member of the Company.  
3. A person can act as proxy on behalf of members not exceeding fifty and holding in aggregate not 

more than ten percent of the total share capital of the Company carrying voting rights. A member 
holding more than ten percent of the total share capital carrying voting rights may appoint a single 
person as proxy and such person shall not act as proxy for any other member. 
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