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NOTICE

NOTICE is hereby given that the 18th Annual General Meeting of the Members of Machhar Industries Limited will
be held on Tuesday, 22nd September, 2026 at 2.30 PM at the Registered Office of the Company situated at FF-
107, City Pride building, Jalna Road, Chhatrapati Sambhajinagar (Aurangabad) -431001 to transact the following
businesses:-

1) ORDINARY BUSINESS

1.

To receive, consider, approve and adopt the Audited Consolidated Financial Statements of the Company
for the year ended 31st March 2026 together with the Reports of the Board of Directors and Auditors
thereon:-.

To Consider and if thought fit, to pass with or without modification, the following resolution as
Ordinary Resolution:

“RESOLVED THAT, the Consolidated Audited Financial Statements of the Company for the financial year
ended 31st March 2026, including the Statement of Profit & Loss the financial year ended 31st March
2026, Cash Flow Statement along with the Report of the Board of Directors and Auditors, as circulated to
the Members of the Company and laid before the meeting, be and are hereby received, considered,
approved and adopted.”

To ratify the appointment of Statutory Auditors for a further period of one year:-

“RESOLVED THAT, pursuant to Sections 139, 142 and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) (including
any statutory modification or re-enactment thereof, for the time being in force), the Company hereby ratifies
the appointment of M/s Ashok R. Majethia & Co, Chartered Accountants, Khopoli, Dist. Raigad (Firm
Registration No. 127769W) as an Auditors of the Company to hold office from the conclusion of this Annual
General Meeting (AGM) till the conclusion of the next AGM of the Company to be held in the year 2027.”

To consider and if thought fit to pass with or without modification the following resolutions as an
Ordinary resolution:-

“RESOLVED THAT, pursuant to the provisions of Sections 196, 197, 198 and 203 read with schedule V
and other applicable provisions, if any of the Companies Act 2013 (Including any statutory modification or
re-enactment thereof for the time being in force) Mr. Vyankat W. Katkar, (DIN: 00980778) be and is hereby
re-appointed as Whole Time Director of the Company for the period of 18 months commencing from 1st
April, 2026 till 30th September, 2027 and upon the following terms and conditions as set out in agreement
entered into with Mr Vyankat Katkar on the remuneration of Rs. 75,250/- (Seventy-Five Thousand Two
Hundred Fifty Only) Per Month with liberty to the Board of directors of the Company (hereinafter referred to
as “the Board” which term shall be deemed to include any committee constituted / to be constituted by the
board) from time to time to alter the said terms and conditions of appointment of and remuneration payable
to Mr. Vyankat W. Katkar in the best interest of the Company and as may be permissible at law.

To consider and if thought fit to pass with or without modification(s) the following resolution as an
Special resolution: -

“RESOLVED THAT, pursuant to the provisions of Section 177 and other applicable provisions, if any, of
the Companies Act, 2013 read with Rule 6A of the Companies (Meetings of Board and its Powers) Rules,
2014 and Regulation 23(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time, and in accordance with the Policy on Related Party Transactions of
the Company, omnibus approval of the Audit Committee be and is hereby accorded for availing
professional services from CA Rupali Bothara, Independent Director of the Company and Partner of M/s.
Khandelwal Jain & Co., Chartered Accountants, Chhatrapati Sambhajinagar (Aurangabad), during the
Financial Year 2026-27, for an aggregate amount not exceeding Rs.5,00,000/- (Rupees Five Lakhs only),
on an arm's length basis and in the ordinary course of business.”

“RESOLVED FURTHER THAT, the professional fees shall be charged based on the nature and scope of
services rendered and at rates mutually agreed upon from time to time, subject to the aforesaid aggregate
ceiling of Rs.5,00,000/- per financial year, and such fees shall be comparable with prevailing market rates
for similar professional services.



10.

11.

12.

13.

“RESOLVED FURTHER THAT, Mr. Sandeep Machhar, Managing Director of the Company, be and is
hereby authorized to finalize the terms of engagement, approve and execute all necessary documents,
writings and agreements and to do all such acts, deeds, matters and things as may be necessary or
expedient for giving effect to this resolution.”

For Machhar Industries Limited

SD/-
Place: Chh. Sambhajinagar Sandeep Machhar
Date: 16" July, 2026 Managing Director

DIN: 00251892

NOTES FOR MEMBERS

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote, on a
poll, instead of himself/herself and the proxy need not be a member of the company. Proxy form, in order to
be effective, must be received at the registered office of the company not less than forty-eight hours before
the time fixed for the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is pleased to provide an e-voting facility to all its Members
to cast their votes electronically on all the resolutions set forth in the Notice of the AGM. The voting rights
of the Members shall be in proportion to their shareholding in the paid-up equity share capital of the
Company as on the cut-off date, i.e., 15th September, 2026. Any person who is a Member of the
Company as on the cut-off date shall be entitled to cast his/her vote on all the resolutions set forth in the
Notice.

The attendance of the members attending the AGM shall be counted for the purpose of reckoning the
quorum under s.103 of the Companies Act, 2013.

An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 setting out material facts
relating to Special Businesses to be transacted at the 18" Annual General Meeting is attached hereto.
Corporate Members intending to send their authorized representatives to attend the meeting are requested
to send a certified copy of the Board Resolution authorizing their representatives to attend and vote on their
behalf at the meeting.

All documents referred to in the accompanying Notice and Explanatory Statement, if any, shall be open for
inspection at the registered office of the Company during normal business hours on all working days, up to
and including the date of 18" Annual General Meeting of the Company. The Notice of the AGM and the
Annual Report for FY 2025-26 are available on the Company's website at www.machharind.com and on
the website of the Stock Exchange where the equity shares of the Company are listed.

Members holding shares in physical form may avail nomination facility pursuant to Section 72 of the
Companies Act, 2013 by submitting Form SH-13 to the Company or its Registrar and Share Transfer
Agent.

The Register of Members and Share Transfer Book of the Company shall remain closed from the 16t
September, 2026 to 22" day of September, 2026 (both days inclusive).

Members holding shares in the dematerialized form are requested to intimate all changes pertaining to their
Bank Details, National Electronic Clearing Services (NECS), Electronic Clearing Services (ECS), mandate,
nominations, power of attorney, change of address, change of name, e-mail address, contact numbers, etc.
to their Depository Participant (DP). Changes intimated to the DP will then be automatically reflected in the
Company's record which will help the Company and the Company's Registrar and Share Transfer Agent
M/s MUFG Intime India Pvt. Ltd. to provide efficient and better services. Member holding Shares in
physical form are requested to intimate such changes to Company's Registrar and Share Transfer Agent.
Member can avail of the nomination facility, under Section 72 of the Companies Act, 2013 by submitting
Form No SH-13 as per rule 19(1) of the Companies (Share Capital and Debenture) Rules,2014 with the
company. A blank form will be made available on request.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account
Number (PAN) by every participant in the securities market. Members holding shares in electronic form
are, therefore, requested to submit PAN to their depository participants whom they are maintaining their
Demat accounts. Members holding shares in physical forms can submit their PAN details to the Registrar
and Share Transfer Agent/Share Department of the Company.

SEBI has mandated that transfer of securities shall be carried out only in dematerialized form. Accordingly,
requests for transfer of physical securities are not processed. Members holding shares in physical form are
advised to dematerialize their holdings at the earliest.
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15.

16.

17.

18.

In case of a joint holder attending the meeting, only such joint holder who is higher in the order of names
will be entitled to vote.

To support Green Initiative, the Members who have not registered their email addresses are requested to
register the same with Registrar or Share Transfer Agent/Depositories for receiving all communications
including Annual Report, Notices, Circular, etc. From the Company electronically.

Electronic copy of the Notice of the 18" Annual General Meeting of the Company inter alia indicating the
process is being also sent to all the members whose email Ids are registered with the Registrar or Share
Transfer Agent/ Depository Participants for communication purposes. For members who have not
registered their e-mail address, physical copies of the Notice of 18" Annual General Meeting of the
Company inter alia indicating the process are being sent in permitted mode.

Members desiring any information relating to the accounts are requested to write to the company well in
advance so as to enable the management to keep the information ready.

Pursuant to Section 108 of the Act, rule 20 of the Companies (Management and Administration) Rules,
2014, as amended, Regulation 44 of SEBI Listing Regulations and the MCA Circulars, the Company is
pleased to provide the facility to Members to exercise their right to vote, on the resolutions proposed to be
passed at AGM, by electronic means. The Company has engaged the services of MUFG Intime India
Private Limited to provide the remote-voting facility on Insta Vote and the e-voting system on the date of
the AGM on InstaMeet. The electronic/remote the Company has appointed Mr. Ganesh Palve, Practicing
Company Secretary (holding membership no. ACS 42980 CP. 23264), Proprietor and Practicing Company
Secretaries, Chh. Sambhajinagar to act as the Scrutinizer and to scrutinize the entire e-voting process (i.e.
remote e-voting and e-voting at the AGM) in a fair and transparent manner.

REMOTE E-VOTING:- IMPORTANT DATES

Cut-off date (for dispatch of Annual Report) Friday, 21st August, 2026

Cut-off date (For determining the members Tuesday,15th September, 2026
entitled to vote on the resolutions set forth in this notice)

Remote e-voting period Commenced from Saturday,19th September, 2026

Remote e-voting period End at Monday, 21st September, 2026

19.

Mandatory furnishing/updating of PAN, KYC and Nomination details: Pursuant to the applicable SEBI
regulations, circulars and the SEBI Master Circular for Registrars to an Issue and Share Transfer Agents
(RTAs) dated June 23, 2025, as amended from time to time, Members holding shares in physical form are
required to furnish/update their PAN, KYC details, bank account details, e-mail address, mobile number
and nomination details with the Company's Registrar and Share Transfer Agent. Members are requested to
ensure that their PAN, KYC and nomination details are duly registered and updated with the Company's
Registrar and Share Transfer Agent, M/s. MUFG Intime India Private Limited. In the absence of the
required PAN, KYC and nomination details/documents, the RTA shall not be able to process service
requests or complaints of the concerned physical security holder, in accordance with the applicable SEBI
requirements. Members holding shares in physical form are advised to submit the prescribed forms and
documents to the Company's Registrar and Share Transfer Agent for updating their records. Members
holding shares in dematerialised form should update their PAN, KYC, bank and other relevant details, as
applicable, with their respective Depository Participant. Members are advised to refer to the latest SEBI
circulars/master circulars and the website of the Company's Registrar and Share Transfer Agent for the
prescribed forms and detailed procedure for updating the aforesaid details. Members are requested to
take the note of same. Further Please note that the PAN to be furnished by you should be linked with
Aadhar. The members holding shares in physical mode are requested to submit the following documents

to the RTA i.e. M/s. MUFG Intime India Private Limited at the earliest.

S. No. Particulars Form No.

01. Request for registering PAN, KYC details, etc. ISR-1

02. Confirmation of signature (in case of change/mismatch in signature) ISR-2

03. Declaration form for opting —out Nomination ISR-3

04. Registration of Nomination SH-13

05. Cancellation or variation of existing nomination SH-14

20.

The forms can also be downloaded from the website from the RTA’s at https://in.mpms.mufg.com Kindly
send the aforesaid self attested details/documents /forms to the RTA at following address:

MUFG Intime India Pvt. Ltd. C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai — 400 083 Tel No.
022 49186000 (Extn: 2331) E-Mail: rnt.helpdesk@in.mpms.mufg.com

Updating of KYC Details for Physical Shareholders

Members holding shares in physical form are requested to furnish their PAN, nomination, contact details,
bank account particulars, specimen signature and other prescribed details to the Registrar and Share
Transfer Agent of the Company in the prescribed forms, in compliance with the applicable SEBI Circulars,

6




21.

22.

23.

24.

as amended from time to time. Members may download the relevant forms from the website of the
Registrar and Share Transfer Agent or Contact company.

Unclaimed Suspense Account

Pursuant to Regulation 39 read with Schedule VI of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company maintains an Unclaimed Suspense Account in respect of
shares which could not be credited to the respective shareholders' accounts due to non-availability of
complete details or pending actions by the shareholders concerned. The voting rights on such shares shall
remain frozen till the rightful owners of such shares claim the shares and the same are transferred to their
respective demat accounts after due verification and completion of the prescribed formalities. Members are
requested to claim such shares, if any, lying in the Unclaimed Suspense Account by approaching the
Company or its Registrar and Share Transfer Agent.

Registration of E-mail Address

Members holding shares in physical form who have not registered their e-mail addresses with the
Company are requested to register the same with the Registrar and Share Transfer Agent of the Company.
Members holding shares in dematerialised form are requested to register/update their e-mail addresses
with their respective Depository Participants. Registration of e-mail addresses will enable the Members to
receive Notices, Annual Reports and other communications electronically.

Inspection of Statutory Registers and Documents

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section
170 of the Companies Act, 2013, the Register of Contracts or Arrangements in which Directors are
interested maintained under Section 189 of the Companies Act, 2013 and the Register of Members
maintained under Section 88 of the Companies Act, 2013, together with all documents referred to in the
Notice and Explanatory Statement, shall be available for inspection by the Members during normal
business hours on all working days up to the date of the AGM and shall also be available for inspection at
the AGM.

Participation at the AGM and E-voting Facility

The 18th Annual General Meeting of the Company will be held physically at the Registered Office/venue
specified in this Notice. Members attending the Meeting in person shall be entitled to participate in the
proceedings of the AGM and cast their votes through electronic voting system made available at the AGM.
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company has provided remote e-voting
facility to its Members in respect of all businesses to be transacted at the AGM. The Company has also
provided the facility for voting through electronic means at the AGM to those Members who have not cast
their vote through remote e-voting. The detailed instructions for remote e-voting and e-voting during the
AGM are provided separately in this Notice.

Item No. 3 — Re-appointment of Mr. Vyankat Waman Katkar as Whole Time Director

Mr. Vyankat Waman Katkar was appointed as Whole Time Director of the Company with effect from 1
October 2012. He was last re-appointed for a term commencing from 1 April 2025, which expired on 31
March 2026.

Considering his vast experience, continued association with the Company and valuable contribution
towards production and factory operations, the Board of Directors, upon the recommendation of the
Nomination and Remuneration Committee, at its meeting held on 31st March, 2026, approved his re-
appointment as Whole Time Director of the Company for a further period of eighteen months with effect
from 1 April 2026 to 30" September, 2027 on the remuneration and terms and conditions set out in the
Resolution.

Mr. Katkar has been associated with the explosives industry since 1987 and possesses rich experience in
production management and factory administration. The Board is of the opinion that his continued
association would be beneficial to the Company.

The Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice for approval of the
Members.

Except Mr. Vyankat Waman Katkar and his relatives, none of the Directors, Key Managerial Personnel of
the Company or their relatives is concerned or interested, financially or otherwise, in the proposed
resolution.

Information pursuant to Schedule V to the Companies Act, 2013
I. General Information
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4.

5.

Nature of Industry: Manufacturing of Explosives and Chemical Products.

Date of commencement of commercial production:

The Company commenced commercial production in the year 1992 (prior to demerger).
In case of new companies:

Not Applicable.

Financial Performance:

As disclosed in the Annual Report for the Financial Year 2025-26.

Foreign investments or collaborations:

Nil.

Il. Information about the Appointee

1.

Background details:

Mr. Katkar has been serving as Whole Time Director since 2012. Prior thereto, he held the position
of Factory Manager and possesses extensive experience in explosives manufacturing and
processing.

Past remuneration:

75,250 per month during FY 2025-26.

Recognition or awards:

Nil.

Job profile and suitability:

He oversees production activities, factory operations and technical processes of the Company and
has over three decades of industry experience.

Remuneration proposed:

Particulars 015t April 2026 to 30" September, 2027
Basic Salary 75,250/- Per Month
Total Monthly Remuneration 75,250/- Per Month

Comparative remuneration profile:

Comparable industry data is not readily available with the Company.

Pecuniary relationship with the Company:

Except for the remuneration payable to him as Whole Time Director, Mr. Katkar has no other
pecuniary relationship with the Company.

Item No. 4 — Approval for Payment of Professional Fees to CA Rupali Bothara, Independent Director
The Company proposes to avail professional services in the nature of Chartered Accountancy services
from CA Rupali Bothara, Independent Director of the Company and Partner of M/s. Khandelwal Jain & Co.,
Chartered Accountants, Chhatrapati Sambhajinagar, for an amount not exceeding ¥5,00,000 (Rupees Five
Lakhs only) in any financial year.

The Audit Committee and the Board of Directors have reviewed the proposal and considered the
engagement to be beneficial to the Company in view of her professional expertise and experience.

Accordingly, approval of the Members is being sought for entering into such arrangement and making
payment of professional fees within the aforesaid limit.

Except CA Rupali Bothara and her relatives, none of the Directors, Key Managerial Personnel of the
Company or their relatives is concerned or interested, financially or otherwise, in the proposed resolution.

The Board recommends the Special Resolution set out at Item No. 4 for approval by the Members.

For MACHHAR INDUSTRIES LIMITED

Sd/-

Sandeep Machhar
Managing Director
Din:- 00251892
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Remote E-Voting Instructions
URL: https://instavote.linkintime.co.in/

Version V 1.10

InstavV@TE

REMOTE EVOTING INSTRUCTIONS:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants.

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access remote e-
Voting facility.

Login method for Individual shareholders holding securities in demat mode:
Individual Shareholders holding securities in demat mode with NSDL

METHOD 1 - NSDL OTP based login

a)  Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp

b) Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.

c) Enter the OTP received on your registered email ID/ mobile number and click on login.

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period.

METHOD 2 - NSDL IDeAS facility

Shareholders registered for IDeAS facility:

a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS Login Section”.

b) Enter IDeAS User ID, Password, Verification code & click on “Log-in”.

c) Post successful authentication, you will be able to see e-Voting services under Value added services section. Click on “Access to e-
Voting” under e-Voting services.

d) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for
casting the vote during the remote e-voting period.

Shareholders not registered for IDeAS facility:

a) To register, visit URL: https://eservices.nsdl.com and select “Register Online for IDeAS Portal” or click on
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

b) Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”.

c) Enter the last 4 digits of your bank account / generate ‘OTP’

d) Post successful registration, user will be provided
with Login ID and password.

Shareholders/ Members can also download NSDL

e) Follow steps given above in points (a-d). Mobile App “NSDL Speede” facility by scanning the
QR code mentioned below for seamless voting
experience.

METHOD 3 - NSDL e-voting website

a) Visit URL: https://www.evoting.nsdl.com
b) Click on the “Login” tab available under ‘Shareholder/Member’ section.

MUFG Intime India Private Limited
A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services

(Formerly Link Intime India Private Limited) (.) M U FG



¢) Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification Code as shown on the
screen & click on “Login”.

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting
services under Value added services. Click on “Access to e-Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with CDSL

METHOD 1 - CDSL e-voting page

a) Visit URL: https://www.cdslindia.com.

b) Go to e-voting tab.

c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”.

d) System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account

e) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service
providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

METHOD 2 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility:

a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or Visit URL: www.cdslindia.com, click
on “Login” and select “My Easi New (Token)”.

b) Enter existing username, Password & click on “Login”.

c) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service
providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

Shareholders not registered for Easi/ Easiest facility:

a) To register, visit URL: https://web.cdslindia.com/myeasitoken/Home/EasiRegistration /
https://web.cdslindia.com/myeasitoken/Home/EasiestRegistration.

b) Proceed with updating the required fields for registration.

c) Post successful registration, user will be provided username and password on the registered email id. Follow steps given above
in points (a-c).

Individual Shareholders holding securities in demat mode with Depository Participant

Individual shareholders can also login using the login credentials of your demat account through your depository participant
registered with NSDL / CDSL for e-voting facility.

a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.

¢) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after successful authentication, wherein
user can see e-voting feature.

d) Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

Login method for shareholders holding securities in physical mode / Non-Individual Shareholders
holding securities in demat mode.

Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities in demat mode as on the cut-off
date for e-voting may register and vote on InstaVote as under:

STEP 1: LOGIN / SIGNUP on InstaVote

Shareholders registered for INSTAVOTE facility:

a)  Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE HOLDER? tab.
b) Enter details as under:
1. User ID: Enter User ID
2. Password: Enter existing Password
3. Enter Image Verification (CAPTCHA) Code
4. Click “Submit”.
(Home page of e-voting will open. Follow the process
given under "Steps to cast vote for Resolutions”)

User 1D |s-B Character DP 1D foliowed by 8 Digit Client 1D
(&g IN123458) and B digit Client ID (2g.12345678).

Usér 1D is 18 Digit Beneficiary 1D ‘

[ InstaViote USER ID |

User iD Is Event No + Folio no, registered with the Gompany ‘
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Shareholders not registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER’ tab & register with details as

under:
1. User ID: Enter User ID ol User 1D |s B Gharacter DP 10 foliowed by 8 Digit Client. 1D
= (e.g.IN123458) and B digit Client ID (eg.12345678].
“ User 1D is 18 Digit Beneficizny 1D ‘

2. PAN: Enter your 10-digit Permanent Account Number
User ID Is Event No + Folio no, registered with the Gompany

(PAN) (Shareholders who have not updated their PAN with
the Depository Participant (DP)/ Company shall use the
sequence number provided to you, if applicable.
3. DOB/DOI: Enter the Date of Birth (DOB) / Date of :
Incorporation (DOI) (As recorded with your DP/Company - in DD/MM/Y YYY format)
4. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with your DP/Company.
o Shareholders, holding shares in NSDL form, shall provide ‘point 4’ above.
o Shareholders, holding shares in CDSL form, shall provide ‘point 3” or ‘point 4* above.
o Shareholders, holding shares in physical form but have not recorded ‘point 3 and ‘point 4°, shall provide their
Folio number in ‘point 4’ above
5. Set the password of your choice.
(The password should contain minimum 8 characters, at least one special Character (!#$&%), at least one numeral, at
least one alphabet and at least one capital letter).
6. Enter Image Verification (CAPTCHA) Code.
7. Click “Submit” (You have now registered on InstaVote).
Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow steps given above in points (a-b).

insa‘.a\.fme USERID |

STEP 2: Steps to cast vote for Resolutions through InstaVote

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to see the “Notification for e-voting”.

B. Select “View’ icon. E-voting page will appear.

C. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view
the entire Resolution details, click on the ‘View Resolution’ file link).

D. After selecting the desired option i.e. Favour / Against, click on ‘Submit’.

E. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’
and accordingly modify your vote.

NOTE: Shareholders may click on “Vote as per Proxy Advisor's Recommendation” option and view proxy advisor
recommendations for each resolution before casting vote. “Vote as per Proxy Advisor's Recommendation” option

provides access to expert insights during the e-Voting process. Shareholders may modify their vote before final
submission.

Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently.

Non-Individual Body corporate shareholders shall send a scanned copy of the board resolution authorising its representative to

vote, to the scrutinizer at registered email address with a copy marked to RTA at enotices@in.mpms.mufg.com and the company at
registered email address.

Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual Fund”)
STEP 1 — Custodian / Corporate Body/ Mutual Fund Registration

Visit URL: https://instavote.linkintime.co.in

Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent to the Primary contact person email ID (which is filled at the
time of sign up). The said form is to be signed by the Authorised Signatory, Director, Company Secretary of the entity &
stamped and sent to insta.vote@linkintime.co.in.

E. Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact person’s email ID. (You have
now registered on InstaVote)

SESE-FS

STEP 2 —Investor Mapping

A. Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.
B. Click on “Investor Mapping” tab under the Menu section
C. Map the Investor with the following details:

1) ‘Investor ID’ — Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID i.c.,
IN00000012345678; Investor ID for CDSL demat account is 16 Digit Beneficiary ID.

2) ‘Investor’s Name - Enter Investor’s Name as updated with DP.

3) ‘Investor PAN’ - Enter your 10-digit PAN.

4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

NOTE: File Name for the Board resolution/ Power of Attorney shall be — DP ID and Client ID or 16 Digit Beneficiary ID.

Further, Custodians and Mutual Funds shall also upload specimen signatures.
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D.

Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/ Mutual Fund Entity). The same
can be viewed under the “Report section”.

STEP 3 — Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the remote e-voting period.
METHOD 1 - VOTES ENTRY

a)
b)

©)

d)
¢)

Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

Click on “Votes Entry” tab under the Menu section.

Enter the “Event No.” for which you want to cast vote.

Event No. can be viewed on the home page of InstaVote under “On-going Events”.

Enter “16-digit Demat Account No.”.

Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against” (If you wish to view
the entire Resolution details, click on the ‘View Resolution’ file link). After selecting the desired option i.e. Favour / Against,
click on ‘Submit’.

A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’
and accordingly modify your vote.

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

METHOD 2 - VOTES UPLOAD

a)
b)
<)
d)
e)
f)

2)

Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

After successful login, you will see “Notification for e-voting”.

Select “View” icon for “Company’s Name / Event number”.

E-voting page will appear.

Download sample vote file from “Download Sample Vote File” tab.

Cast your vote by selecting your desired option 'Favour / Against' in the sample vote file and upload the same under “Upload
Vote File” option.

Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

NOTE: Non-Individual Body corporate shareholders shall send a scanned copy of the board resolution authorising its
representative to vote, to the scrutinizer at registered email address with a copy marked to RTA at
enotices@in.mpms.mufg.com and the company at registered email address.

HELPDESK:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode facing any

technical issue in login may contact INSTAVOTE helpdesk by sending a request at enotices@in.mpms.mufg.com or contact on: -
Tel: 022 — 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues related to
login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by sending request at
securities in demat mode with NSDL evoting@nsdl.co.in or call at: 022 - 4886 7000

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending request at
securities in demat mode with CDSL helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

Forgot Password:

Individual Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode have
forgotten the USER ID [Login ID] or Password or both then the shareholder can use the “Forgot Password” option available on:
https://instavote.linkintime.co.in

Click on “Login” under ‘SHARE HOLDER’ tab.

Further Click on “forgot password?”

Enter User ID, select Mode and Enter Image Verification code
(CAPTCHA).

Click on “SUBMIT”.

User 1D Is B Character DP ID foliowed by 8 Digit Client 1D
(2.g.IN123456) and B digit Client ID (=g.12345076].

“ User 1D is 18 Digit Beneficiary 10 ‘

user iD 1s Event No + Folio no, registered witn the Gompany

NSBL

| InstaVole USER ID |
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In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or Password or both then the shareholder
can use the “Forgot Password” option available on: https://instavote.linkintime.co.in

= Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab

= Further Click on “forgot password?”

= Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).

= Click on “SUBMIT”.

In case shareholders have a valid email address, Password will be sent to his / her registered e-mail address. Shareholders can set
the password of his/her choice by providing information about the particulars of the Security Question and Answer, PAN, DOB/DOI
etc. The password should contain a minimum of 8 characters, at least one special character (I#3&*), at least one numeral, at least
one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] or Password or both, then the
Shareholders are advised to use Forget User ID and Forget Password option available at above mentioned depository/ depository
participants website.

General Instructions - Shareholders

o,

% It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential.

% For shareholders/ members holding shares in physical form, the details can be used only for voting on the
resolutions contained in this Notice.

% During the voting period, shareholders/ members can login any number of time till they have voted on the

resolution(s) for a particular “Event”.

InstaV@TE

Team InstaVote
MUFG Intime India Private Limited
Formerly Link Intime India Private Limited

OTHER INFORMATION RELATED TO E-VOTING

a. A person, whose name is recorded in the register of members or in the register of beneficial
owners of the Company, as on the cut-off date i.e. Tuesday, 15th September, 2026 only shall be
entitled to avail the facility of e-voting, either through remote e-voting and voting at the AGM. A
person who is not a member as on the cut-off date should treat this notice for information purposes
only.

b. Members who have cast their vote by remote e-voting prior to the AGM will be entitled to attend
the AGM and their presence shall be counted for the purpose of quorum. However, they shall not
been entitled to cast their vote again. In case a member casts his vote by more than one mode of
voting including remote e-voting, then voting done through remote e-voting shall prevail and other
shall be treated as invalid.

¢ Voting rights of the members shall be in proportion to their shares of the paid-up equity share
capital of the Company as on the cut-off date i.e. Tuesday, 15th September, 2026

d. Any person, who acquires shares of the Company and becomes a member of the Company after
dispatch of the notice and holds shares as of the cut-off date may follow the procedure for remote
e-voting as enumerated in detail hereinabove. They may also refer to the FAQs and e-voting
manual available at : htttps://instavote.linkintime.co.in or sending an email to
enotices@in.mpms.mufg.com and contact on: - Tel: 022 — 4918 6000. Voting rights depend upon
the number of shares held by respective holders for one share there will have one vote,
irrespective of number of joint holders.

However, in case the joint holders wish to attend the meeting, the joint holder whose name is higher in the
order of names among the joint holders, will be entitled to vote at the AGM.

e. The members may also update their mobile number and e-mail ID in the user profile details of the irrespective
client ID No./Folio No., which may be used for sending future communication(s).

GENERAL INSTRUCTIONS
a.  The scrutinizer's report should be submitted within two working days from the conclusion of the AGM, as
prescribed under Rule 20(4)(xii).
b.  The results along with the consolidated Scrutinizer's Report shall be declared by means of:
() Dissemination on the website of the company at www.machharind.com and at MIIPL website at
https://instavote.linkintime.co.in or enotices@in.mpms.mufg.com

For Machhar Industries Limited

SD/-
Place: Chh. Sambhajinagar Sandeep Machhar
Date: 16 July, 2026 Managing Director

DIN: 00251892
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BOARD’S REPORT

To,

The Members of

M/s Machhar Industries Limited
Chh. Sambhajinagar (Aurangabad)

Dear Members,
The Directors are pleased to present their 18" Annual Report on the performance of the Company for the
financial year ended on 315t March, 2026.

1. FINANCIAL RESULTS:- (Amount in Lakh)
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue from Operations 1,555.97 1,568.12
Other Income 25.70 39.47
Total Revenue 1,581.67 1,607.59
Finance Cost 16.25 24 .67
Depreciation and Amortization 38.94 42.04
Profit before Tax & Extraordinary items 84.00 18.67
Income Tax Expenses 19.71 2.85
Income Tax- Earlier Period -2.58 1.30
Income Tax - Deferred Tax 08.55 (0.64)
Profit after Tax & Extraordinary items 58.32 15.16
Total comprehensive Income/(Expense) 54.99 (4.88)
Earnings per share 07.87 02.05

2. STATE OF COMPANY'S AFFAIRS AND OPERATIONS:

During the year under review Company has earned revenue from its operations Rs.1,555.97 lakhs as
compared to previous year of Rs. 1,568.12 lakhs. The company has earned profit before tax of Rs.84.00
Lakhs as compared to previous year of Rs. 18.67 lakhs.

Listing of Securities at Bombay Stock Exchange (BSE), Mumbai
During the previous year the equity shares of the company are being continuously traded at Stock Exchange
(BSE).

3. DIVIDEND:
During the year under review, your Board of Directors has not recommended any dividend for the financial
year 2025-26, in order to conserve resources and strengthen the financial position of the Company.

04. TRANSFER TO RESERVES
During the financial year under review, the Board of Directors has not proposed to transfer any amount to the
Reserves of the Company.

05. SHARE CAPITAL

The Authorized Share Capital of the Company as on 315t March, 2026 stood at Rs. 01.00 Cr divided into
1000000 Equity Shares of Rs. 10/- each. The Issued, Subscribed and Paid-up Share Capital of the Company
as on 31st March, 2026 stood at Rs. 74,08,660/- divided into 740866 Equity Shares of Rs. 10/- each. During
the financial year under review, there was no change in the Authorized, Issued, Subscribed and Paid-up
Share Capital of the Company.

6. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY:

There are not much material changes in terms of turnover of the company. However the probability of the

company has improved considerably as compared to previous financial year due to various measures taken

by the company.

07. DETAILS OF SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES (IF ANY)

The Company does not have any Subsidiary, Associate Company except Joint Venture :- M/s Nirvan
Nutra Private Limited:- In continuation of the disclosures made in the previous year regarding the proposed
Joint Venture (JV) with M/s Nirvan Nutra Private Limited, the Company had undertaken the necessary
steps and submitted the requisite documents to the Ministry of Food Processing Industries for obtaining the
required approvals.
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However, considering the prolonged delay in the approval process and the uncertainty surrounding the
timeline for receipt of the necessary clearances, the Management is currently undertaking a comprehensive
review of the proposed project. During the current financial year, the Management and the Board of Directors
shall evaluate the commercial viability, strategic alignment, and overall suitability of the proposed Joint
Venture for the Company and shall take an appropriate decision regarding the future course of action in the
best interests of the Company and its stakeholders.

08. DEPOSITS

During the year under review, your Company has not accepted any deposits from the public or its members
under Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014. Further, there were no amounts outstanding at the beginning of the year which were classified as
‘Deposits’ under the said provisions. Accordingly, the requirement for furnishing details of deposits which are
not in compliance with Chapter V of the Companies Act, 2013 is not applicable.

09. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

Particulars of loans given, guarantees provided, securities furnished and investments made by the
Company, covered under the provisions of Section 186 of the Companies Act, 2013, are disclosed in the
notes forming part of the Financial Statements. The details thereof are provided in the Financial Statements.

10. RELATED PARTY TRANSACTIONS
The company had entered into certain transaction with the related parties in terms of the Sec 188 (1) of
Companies Act, 2013, and Form AOC- 2 is attached with this report and form part of this report.

11. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors of the Company comprises individuals possessing diverse experience, expertise, and
knowledge in their respective fields. The Directors provide strategic guidance, effective oversight, and
valuable inputs in the management and affairs of the Company. The Board functions in a transparent and
efficient manner and plays a vital role in ensuring sound corporate governance and sustainable growth of the
Company.

The composition of the Board is in conformity with the provisions of the Companies Act, 2013, the Rules
made thereunder, and the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Board provides leadership, strategic direction, and supervision to the
management and oversees the Company's operations and performance.

As on March 31, 2026, the Board of Directors of the Company comprised the following Directors:

SR NAME OF DIRECTOR DESIGNATION
01. | Sandeep Bhagawatiprasad Machhar Managing Director
02. | Arvind Krishnagopal Machhar Director
03. | Vyankat Waman Katkar Whole Time Director
04. | Rupali Abhijeet Bothara Independent Director
05. | Pradeep Shantilal Patel Independent Director
06. | Vikas Girdharilal Tapdiya Independent Director

As on March 318!, 2026, the Key Managerial Personnel comprised the following KMPs:-
SR NAME OF KEY MANAGERIAL PERSONNEL DESIGNATION
01. | Sandeep Bhagawatiprasad Machhar Managing Director
02. | Vyankat Waman Katkar Whole time Director
03. | Anoop Kumar B. Shrotriya Chief Financial Officer
04. | Mahesh B. Dube Company Secretary

During the financial year under review, there was no change in the management of the Company. No
Director or Key Managerial Personnel was appointed, re-appointed, resigned, retired or ceased to hold office
during the year. Accordingly, the composition of the Board of Directors remained unchanged throughout the
financial year and up to the date of this Report.

12. DECLARATION FROM INDEPENDENT DIRECTORS

The Company has received declarations from all the Independent Directors confirming that they meet the
criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013 and Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Independent Directors have also confirmed that they have complied with the Code for Independent
Directors prescribed under Schedule IV to the Companies Act, 2013 and that they are not aware of any
circumstance or situation which exists or may reasonably be anticipated that could impair or impact their
ability to discharge their duties with an objective independent judgment and without any external influence.
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13. NUMBER OF BOARD MEETINGS:

The Board of Directors meets at regular intervals to deliberate on matters relating to the Company's
business operations, strategic initiatives, policies, governance matters, and financial performance. The
meetings are convened in compliance with the provisions of the Companies Act, 2013 and the applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the financial year ended March 31, 2026, Six (6) meetings of the Board of Directors were held. The
intervening gap between any two consecutive meetings did not exceed the period prescribed under the
Companies Act, 2013 and the SEBI (LODR) Regulations, 2015.

FIRST SECOND QUARTER | THIRD QUARTER FOURTH QUARTER TOTAL
QUARTER (July to September) (October to (January to March) BOARD
(March to June) December) MEETINGS

27t May, 2025 5t August, 2025 11t November, 2025 20" January, 2026
((Adj on) 6
22" January, 2026))
31t March, 2026

14. BOARD EVALUATION

Pursuant to the provisions of Section 134(3)(p) of the Companies Act, 2013, read with the applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors has carried out an
annual evaluation of its own performance, the performance of its Committees and individual Directors for the financial
year ended March 31, 2026.

The evaluation was carried out based on various parameters, including the composition and effectiveness of the Board
and its Committees, participation and contribution of Directors, effectiveness of Board processes, quality and timeliness
of information provided to the Board, discharge of statutory and fiduciary responsibilities, and overall effectiveness of
the Board and its Committees.

The performance of individual Directors was evaluated with reference to their respective roles and responsibilities,
attendance and participation in meetings, contribution to discussions and decision-making, knowledge and
understanding of the Company's business, independent judgement and overall contribution to the effective functioning
of the Board.

The performance of the Committees of the Board was evaluated with reference to their respective terms of reference,
effectiveness in discharging their functions, quality of deliberations, participation of members and compliance with
applicable statutory and regulatory requirements.

The Board also evaluated the performance of the Chairperson, taking into account the views of the Executive Directors
and Non-Executive Directors.

15. AUDITORS:

M/s. Ashok R. Majethia & Co., Chartered Accountants, Khopoli, Dist. Raigad (Firm Registration No.
127769W), were appointed as the Statutory Auditors of the Company by the members at the 16th Annual
General Meeting (AGM) to hold office for a term of five consecutive years from the conclusion of the said
Annual General Meeting until the conclusion of the Annual General Meeting to be held in the year 2029.

The Auditors have confirmed that they continue to satisfy the eligibility criteria prescribed under Sections 139
and 141 of the Companies Act, 2013 and the applicable Rules made thereunder.

The Statutory Auditors have issued their Audit Report on the Standalone and Consolidated Financial
Statements of the Company for the financial year ended March 31, 2026. The Audit Report does not contain
any qualification, reservation, adverse remark or disclaimer.

16. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation 24A of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, CS Ganesh Palve,
Practicing Company Secretary, was appointed by the Members of the Company at the previous Annual
General Meeting as the Secretarial Auditor of the Company for a term of ten (10) consecutive financial years,
in accordance with the applicable provisions of the SEBI (LODR) Regulations.

Accordingly, CS Ganesh Palve, Practicing Company Secretary, continued as the Secretarial Auditor of the

Company for the financial year ended March 31, 2026. The Secretarial Audit Report for the financial year
ended March 31, 2026, in the prescribed Form MR-3, forms part of this Board's Report as Annexure —A
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Observation:- a. The Secretarial Auditor has observed that the Company had not appointed a Designated
Depository for monitoring foreign investment in terms of SEBI Circular No. IMD/FPIC/CIR/P/2018/61 dated
April 5, 2018.

Reply:- The Board submits that the Company has historically witnessed minimal foreign investment in its
equity shares and, accordingly, the requirement had not been implemented earlier. However, recognizing the
regulatory requirement, the Company has initiated the necessary steps for appointment of a Designated
Depository and is in the process of completing the requisite formalities to ensure compliance with the
applicable SEBI provisions.

Apart from above the Secretarial Audit Report does not contain any qualification, reservation, adverse
remark or disclaimer. Accordingly, no explanation is required to be furnished by the Board in this regard.

17. INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls commensurate with the size, scale and
complexity of its operations. The Company has adopted policies and procedures for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, safeguarding of its assets,
prevention and detection of frauds and errors, accuracy and completeness of accounting records and timely
preparation of reliable financial information.

During the financial year under review, no material weakness was observed in the design or operation of the
internal financial controls.

18. RISK MANAGEMENT
The provisions relating to constitution of a Risk Management Committee under Regulation 21 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are not applicable to the Company.

19. VIGIL MECHANISM / WHISTLE BLOWER POLICY

Pursuant to the provisions of Section 177(9) and 177(10) of the Companies Act, 2013 and Regulation 22 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has
established a Vigil Mechanism/Whistle Blower Policy for Directors and employees to report genuine
concerns regarding unethical behaviour, actual or suspected fraud or violation of the Company's Code of
Conduct. The Whistle Blower Policy is available on the website of the Company at www.machharind.com.

The Vigil Mechanism provides adequate safeguards against victimization of persons who use such
mechanism and also provides for direct access to the Chairperson of the Audit Committee in appropriate and
exceptional cases. The Company affirms that during the year under review, no personnel was denied access
to the Chairperson of the Audit Committee.

20. CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not
applicable to the Company.

21. PARTICULARS OF EMPLOYEES
During the financial year under review, no employee was in receipt of remuneration in excess of the limits
prescribed under Rule 5(2) and Rule 5(3) of the said Rules.

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNIGS AND OUTGO: In accordance with the provisions of Section 134(3)(m) of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014, the relevant information is provided below: -

e Conservation of Energy: The Company continues to place a strong emphasis on energy
conservation. During the year, advanced machinery with higher energy efficiency was installed,
replacing older systems. Additionally, all conventional lighting systems across the premises were
replaced with energy-efficient LED lighting. The Company has also adopted improved start-up
procedures for the manufacturing plant, resulting in optimized energy usage and reduced wastage.

e Technology Absorption: During the year under review, the Company has not undertaken any
significant initiatives related to technology absorption, adaptation, or innovation.

e Foreign Exchange Earning and Outflow: There was no foreign exchange earnings or outflow
during the financial year under review.

23. ANNUAL RETURN

Extract of the annual return Pursuant to sub-section(1) of section 92 of the Companies Act, 2013 and sub-
rule (1) of rule 11 of the Companies (Management and Administration) Rules, 2014 will be available on the
website of the company under link:- https://www.machharind.com.
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24. COST RECORDS AND COST AUDIT

The provisions relating to maintenance of cost records under Section 148(1) of the Companies Act, 2013
and the requirement of Cost Audit under Section 148(2) of the Companies Act, 2013 are not applicable to the
Company during the financial year under review.

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS

There were no significant and material orders passed by any Regulator, Court, Tribunal or other statutory
authority during the financial year under review which would impact the going concern status of the
Company or its future operations.

26. FRAUD REPORTING

The Statutory Auditors of the Company have not reported any instance of fraud committed in the Company
by its officers or employees as specified under Section 143(12) of the Companies Act, 2013 during the
financial year under review.

27. SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India (ICSI) and approved by the Central Government under Section 118(10) of the
Companies Act, 2013, namely Secretarial Standard-1 (SS-1) relating to Meetings of the Board of Directors
and Secretarial Standard-2 (SS-2) relating to General Meetings.

28. DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors hereby confirm that:

1. In the preparation of the annual financial statements for the financial year 2025-26, the applicable
accounting standards have been followed along with proper explanation relating to material
departures, if any;

2. The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at the end of the financial year and of the profit and loss of the
Company for that period;

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

4. The Directors have prepared the annual financial statements on a going concern basis;

5. The Directors have laid down internal financial controls to be followed by the Company and that such
controls are adequate and were operating effectively; and

6. The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

The audited financial statements for the financial year 2025-26, as approved by the Board, are in full
conformity with the requirements of the Companies Act, 2013. Your directors believe that the financial
statements fairly present the form and substance of the transactions carried out during the year and reflect
the Company’s financial position and performance. These statements have been audited by the Statutory
Auditors, M/s. Ashok R. Majethiya & Co, Chartered Accountants, Khopoli, Dist. Raigad.

29. ADOPTION OF IND AS

Following the adoption of Indian Accounting Standards (Ind AS), the Company has prepared Standalone &
Consolidated Financial Statements to reflect the financial position and results of operations, including its
interest in the proposed Joint Venture (JV) with M/s Nirvan Nutra Private Limited.

Although the JV has not yet commenced its commercial production or business operations, the Company
has complied with the additional financial reporting requirements under Ind AS due to its investment and
involvement in the JV. The commencement of operations remains pending, subject to approval from the
Ministry of Food Processing Industries, which is currently under process.

30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual

Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal

Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment.

All employees (Permanent, contractual, temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year
2025-26.

1. No. of complaints received - Nil

2. No. of complaints disposed off - Nil
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31. INSURANCE:
All the properties of the Company including Plant & Machinery, Tankers, Vehicles wherever necessary and
to the extent required have been adequately insured.

32. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial statements and
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

33. DE-MATERIALIZATION DETAILS: -

The amendment to Regulation 40 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. According to said Regulation, requests for effecting transfer of
securities shall not be processed unless the securities are held in the dematerialized form with a depository
from. In view of the above, it is advised to shareholders holding shares in physical form to convert their
shares into Demat form as early as possible, as otherwise they will not be able to transfer the shares in
physical form.

As on 31.03.2026, out of the total shares of 7,40,866 only 4,07,377 shares have been dematerialized. This
amounts to only 54.98% of the entire shares. You are advised to get your shares dematerialized at the
earliest.

34. REPORT ON CORPORATE GOVERNANCE:
Though the shares of the company are listed at Bombay Stock Exchange since 11t July, 2023 but the
company does not fall under the mandatory requirement of filling Corporate Governance Report to Stock
Exchange. The paid —up Capital of the Company is less than Rs. 10.00 Cr and its Net Worth is not more
than Rs. 25.00 Cr. Besides, on voluntary basis company has prepared the Corporate Governance Report
forms part of the report of the Board of Directors.

35. RELATION WITH EMPLOYEES:

The relation with the employees continued to be cordial during the year. The directors wish to place on
record their sincere appreciation for the excellent team spirit with which they have worked for the progress of
the Company.

36. DETAILS OF APPLICATIONS MADE OR PROCEEDINGS UNDER INSOLVANCY AND
BANKRUPTCY CODE 2016:-

During the year under review there were no applications made or proceedings in the name of the company
under the Insolvency Bankruptcy Code, 2016.

37. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:-

During the year under review there has been no one time settlement of loan taken from Bank and Financial
institution.

38. ACKNOWLEDGEMENT:

Your directors would like to express their sincere appreciation for the assistance and co-operation received
from the banks, customers, vendors and members during the year under review. Your director also wish to
place on record their deep sense of appreciation for the services rendered by executive, staff and workers.

39. APPRECIATION:
The Directors place on record their appreciation of the services rendered by Banks and Government
Authorities for their continued support.

For Machhar Industries Limited

SD/-
Place: Chh. Sambhajinagar Sandeep Machhar
Date: 16 July, 2026 Managing Director

DIN: 00251892
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Form AOC-1

Statement containing salient features of the financial statement of subsidiaries-or-associate companies or

Joint ventures

Part-A Subsidiaries

Sr | Particulars Remarks
1 [ S.No NA
2 | Name of the Subsidiary NA
3 | The date since when subsidiary was acquired NA
4 | Reporting period for the subsidiary concerned, if different from the holding company's NA
reporting period
5 | Reporting currency and Exchange rate as on the last date of the relevant financial year NA
in the case of foreign subsidiaries
6 | Share capital NA
7 | Reserves and surplus NA
8 | Total assets NA
9 | Total NA
10 | Liabilities NA
11 | Investments NA
12 | Turnover NA
13 | Profit before taxation NA
14 | Provision for taxation NA
15 | Profit after taxation NA
16 | Proposed Dividend NA
17 | Extent of shareholding (in percentage) NA
Names of subsidiaries which are yet to commence operations-NA
Names of subsidiaries which have been liquidated or sold during the year-NA
Part-B Associates-and Joint Ventures (IN LAKHS)

NIRVAN NUTRA PRIVATE LIMITED

1. Latest audited Balance Sheet Date

315T MAR-2026

2. Date on which the-Associate-or Joint-Venture was associated er-acquired

6t August, 2020

3. Shares of Asseciate-or Joint Ventures held by the company on the year end. No

5000 Shares

Amount of Investment in Asseciates-or Joint Venture

0.50 Lakhs

Extent of Holding (in percentage)

50%

4. Description of how there is significant influence

The Company has a 50% equity stake in NIRVAN NUTRA PVT LTD and has representation on the Board
of Directors of the said entity. Further, the Company actively participates in the financial and operating
policy decisions of the joint venture. Accordingly, the investment is considered to be under significant

influence.

5. Reason why the associate/Joint venture is not consolidated

NA

6. Net worth attributable to shareholding as per latest audited Balance Sheet

(05.71 Lakhs)

7. Profit or Loss for the year

(00.40 Lakhs)

i. Considered in Consolidation

YES

ii. Not Considered in Consolidation

NA

Names of asseciates-orjoint ventures which are yet to commence operations: NIRVAN NUTRA PRIVATE

LIMITED

Names of associates or joint ventures which have been liquidated or sold during the year- NA

For Ashok Majethia & Co. For Machhar Industries Limited
Firm Registration No. 127769W

SD/- SD/- SD/-

CA Ashok R. Majethia Sandeep Machhar Vyankat Waman Katkar
Dated: 23" May 2026 Managing Director Whole Time Director
Place: Chh. Sambhajinagar Din: 00251892 Din: 00980778
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

Sr. No | Particulars
1 Name of Related Parties
2 Relationship with related parties . The Company
3 Nature of Contract/arrangement/transaction has not carried
4 Duration of the contracts/ arrangements/ transaction out any
5 Salient terms of the contracts or arrangements or transaction including transaction
the value, if any which are no
6 Date of approval by the Board at arm’s length
7 Amount paid as advances, if any basis
8 Date on which the special resolution was passed in General meeting as
required under first proviso to section 188

N

wise details are given as under: -

Details of contracts or arrangements or transactions at Arm’s length basis: The party

(Rs. In Lakhs)

. Utkarsh Apt Garment Utsav Logistic
e e aEs e Machhar Pvt Ltd Pvt Ltd
Relationship with related . Promoters Promoters
1 . Son of Director
parties Company Company
Nature of Sale of Goods
2 | Contract/arrangement/ Salary Sale of Goods
transaction
Duration of the contracts/
3 | arrangements/ Continuous Basis | Continuous Continuous
transaction Basis Basis
Salient terms of the As per Terms of
contracts or P As per Terms of | As per Terms of
Employment
4 | arrangements or Salary Paid Sale Sale
transaction including the Rs 1y7 39 Transaction Transaction
value, if any T amount Rs. Nil | amount Rs.6.89
5 Date of approval by the 21/05/2014 27/05/2024 29/06/2024
Board
5 Amount paid as
advances, if any Nil Nil Nil
*Kindly refer Financial Statements and Annexure and Note for completed list of RPT.

For and on behalf of the Board

SD/-

Place: Chh. Sambhajinagar
Dated: 16" July, 2026

DIN: 00251892
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Whole Time Director
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industry Structure and Developments:

The Company is having two division namely Chemical division and Automobiles division. In chemical division
the company is engaged in the conversion of Ammonium Nitrate (AN) from melt form to solid form in
accordance with the specifications and requirements of its customers. In automobile division the company is
engaged in manufacturing and marketing of Adblue also known as Diesel Exhaust Fluid (DEF).

The Company has established a network of traders and distributors for marketing its AdBlue product under
the brand name YUNIBLUE. At present, more than fifty traders are associated with the Company for the sale
and distribution of YUNIBLUE. The automobile industry continues to offer growth opportunities driven by
increasing industrial demand, infrastructure development and expanding environmental compliance
requirements.

Opportunities, Threats, Outlook, Risks and Concerns:

The Company continues to carry out conversion of Ammonium Nitrate from melt form to solid form based on
the requirements of its customers, including Indian Oil Corporation Limited and other explosives
manufactures. The Company is also engaged in transportation activities for transporting ammonium Nitrate.

The Company perceives opportunities for expanding its presence in the Adblue segment and increasing its
customer base. However, fluctuations in raw material (Technical Grade Urea) prices, changing demand
patterns, regulatory requirements and foreign exchange movements may have an impact on trading margins
and profitability. Accordingly, the Company adopts a prudent approach while evaluating new business
opportunities and diversification initiatives.

The management continuously monitors market developments and remains committed to exploring
sustainable growth opportunities while maintaining appropriate risk management measures.

Segment-wise Performance:

Segment Revenues & Other Income from Operations Rs. In Lakhs
Explosive Division 387.72
Transportation Division 689.62
Adblue Division 478.63
Total Segment Revenue 1,555.97
Segment results (Profit /(Loss)) before interest, exceptional items and tax 74.92
Segment results (Profit /(Loss)) before tax 84.00

Internal Control Systems and their Adequacy:

The Company has in place adequate internal control systems commensurate with the size, scale and nature
of its business operations. These systems are designed to provide reasonable assurance with regard to the
safeguarding of assets, maintenance of proper accounting records, reliability of financial reporting and
compliance with applicable laws, regulations, policies and procedures.

The internal control framework comprises well-defined policies and procedures, appropriate delegation of
authority, standardized operating processes and effective monitoring mechanisms. The Audit Committee of
the Board periodically reviews the adequacy and effectiveness of the internal control systems, significant
audit observations, risk assessment reports and the corrective actions taken thereon.

The Company has appointed Internal Auditors who conduct periodic audits of various business functions and
submit their reports to the Audit Committee. The management continuously reviews and strengthens the
internal control framework to ensure efficient conduct of business operations and compliance with statutory
requirements.

Financial Performance:
The financial performance of the Company during the financial year under review has been discussed in
detail in the Directors' Report forming part of the Annual Report.

Human Resources:

Human resources continue to be a key strength of the Company. The Company maintains cordial industrial
relations and provides a conducive work environment for its employees. During the year under review,
relations between the management and employees remained harmonious and cordial.

22



Regd. Office: Cle/ Pride Building, FF-107, Jalna Road,

ondha Naka, Dis Aurangabad (MS) 431001 O' '\ )
0240-2351133, 9552533328, CIN: U45202MH2008PLC185168,

Email: info@machharinfra.com, website:www.machharind.com MACHHAR INDUSTRIES LIMITED

CORPORATE GOVERNANCE REPORT FOR THE FINANCIALYEAR ENDED 315T MARCH, 2026
(As per SEBI (Listing Obligations and Disclosure Requirements) Regulations) 2015)

1. COMPANY’S PHILOSOPHY:
The Company believes that the code prescribes a minimum framework for governance of a business in corporate framework. The
Company has set, as its mission, the implementation of a Corporate Governance system to ensure transparency, control,
accountability and responsibility in all areas of operation by way of effective combination of executive and non-executive directors,
including independent directors. Corporate Governance is considered to protect and achieve enhanced value for all its
stakeholders i.e. shareholders, employees, customers and society in general.

The Company is committed to maintaining the highest standards of Corporate Governance and believes that good governance is
an integral part of value creation and sustainable growth. The Company endeavors to achieve transparency, accountability,
fairness and ethical business practices in all its operations and interactions with stakeholders

2. BOARD OF DIRECTORS:
The Board comprises six Directors consisting of one Managing Director, one Whole-time Director, one Non-Executive Promoter
Director and three Independent Directors. The constitution of Board is as under: (as on 31st March, 2026)

Director Category No. of Membership
Directorship Committees/
(Including Chairmanship
MIL) (Including MIL)
Mr. Sandeep Machhar Promoter & Managing Director 6 2/1
Mr. Vyankat Waman Katkar Whole Time Director 1 Nil
Mr. Arvind Machhar Promoter & Non-Executive Director 4 2/1
Mrs. Rupali Abhijeet Bothara Non-Executive Independent Director 1 2/1
Mr. Pradeep Shantilal Patel Non-Executive Independent Director 1 3/0
Mr. Vikas Girdharilal Tapdiya Non-Executive Independent Director 2 31

None of the Directors is a member of more than ten committees or acts as Chairperson of more than five committees across all
public companies in which he/she is a director.

Board Meetings
The Board meets at regular intervals to discuss and decide on business policies, strategies and review operational and financial

performance. Agenda papers containing all relevant information are circulated well in advance to the Directors.

Appointment of Directors

Your Board comprises of well-rounded and experienced executive as well as non-executive and professional directors. Each of
these members brings the required skills, competence and expertise to the table, which in effect benefits the Company as a whole.
During the financial year under review, there was no change in the composition of the Board.

The Nomination and Remuneration Committee ensures that the candidates identified for appointment to the post of directors are
not disqualified under Section 149, 164 and other applicable provisions of the Companies Act, 2013.

Attendance of Directors at Board Meeting and Annual General Meeting
The Board of Directors of the Company met five times during the financial year, on the following dates:

Sr. No Date Board Strength No of Directors Present
1 27/05/2025 6 5
2 05/08/2025 6 6
3 11/11/2025 6 6
4 20/01/2026 (Adj. 22/01/2026) 6 6
5 31/03/2026 6 5
The attendance at the Board Meetings and Annual General Meeting are as under:
Name of Director Attendance in Board Meeting Attendance in AGM held on 20" Sept, 2025
Mr. Sandeep Machhar 5 Yes
Mr. Vyankat Waman Katkar 5 Yes
Mr. Arvind Machhar 4 Yes
Mr. Pradeep Patel 5 Yes
Mr. Vikas Tapdiya 5 Yes
Mrs. Rupali Abhijeet Bothara 5 Yes

3. AUDIT COMMITTEE:
The Company has formed audit committee pursuant to Section 177 of the Companies Act, 2013 and Regulation 18 of SEBI
(LODR) Regulations, 2015. The constitution of the committee is as under:-

Director Designation Category
Mrs. Rupali A. Bothara Chairperson & Member Independent
Mr. Vikash G. Tapdiya Member Independent
Mr. Pradeep S. Patel Member Independent
Mr. Sandeep Machhar Member Executive-Promoter
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Role of Audit Committee:- The terms of reference of the Audit Committee are in conformity with Section 177 of the Companies Act,
2013 and Regulation 18 read with Part C of Schedule Il of SEBI (LODR) Regulations, 2015.

During the year under review the Audit Committee met on 4 times which is as under: -

Sr. No Date Members Strength/Present Strength
1 27/05/2025 4/4
2 05/08/2025 4/4
3 11/11/2025 4/4
4 20/01/2026 (Adj 22/01/2026) 4/4

4. NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee has been constituted pursuant to Section 178 of the Companies Act, 2013 and
Regulation 19 of SEBI (LODR) Regulations, 2015.

a. Role of Nomination and Remuneration Committee: -

. Recommend to the board to setup and composition of the Board and its committees.

. Recommend to the Board the appointment/re-appointment of Directors and Key Managerial Personnel.

. Support the Board and Independent Directors in evaluation of the performance of the Board, its committees and individual
Directors.

. Recommend to the Board the Remuneration Policy for Directors, executive team or Key Managerial Personnel as well as the
rest of employees.

e  Oversee familiarization programs.

b. Composition, Name of members & Chairperson: The Remuneration Committee comprises of following members:

Name Designation Category

Mrs. Rupali Abhijeet Bothara Chairperson Independent
Mr. Pradeep S. Patel Member Independent
Mr. Vikas G. Tapdiya Member Independent

c. Details of remuneration paid to all directors:- The following remuneration has been paid to Mr. Sandeep Machhar, Managing
Director and Mr. Vyankat Waman Katkar, Whole Time Director for the year ended 315 March, 2026.

Director Relation-ship with Business Loans and Sitting Salary and Comm- Total
other directors relation-ship advances from fees Rs. Perquisites Rs. ission Rs.
with Company Company
Mr. Sandeep Machhar Related to Mr. Promoter Nil Nil 31,86,000 Nil 31,86,000
Arvind Machhar
Mr. Vyankat Waman Katkar Nil Nil Nil Nil 9.78,000 Nil 9.78,000

5.

RISK MANAGEMENT COMMITTEE

Pursuant to the Regulation 21 of SEBI (LODR) Regulations, 2015 relating to constitution of Risk Management Committee is not

applicable to the Company.

STAKEHOLDERS RELATIONSHIP COMMITTEE

a. Name of Non-Executive Director heading the Committee: The Investors Grievance Redressal Committee comprises

two Non-executive Independent Directors and one promoter Non-executive Director. The Committee was headed by Mr. Arvind
Machhar, Non-executive Director of the Company, Mr. Pradeep Patel and Mrs. Rupali Abhijeet Bothara are the members of the
Committee.

Name & designation of Company Secretary: Mr. Mahesh Dube, Company Secretary is the Compliance Officer. He is

looking after/resolving the shareholders complaints/grievances along with RTA agent M/s. MUFG Intime India Pvt Ltd.
c. Role of Stakeholders Relationship Committee: -
¢ Transfer, transmission, split and consolidation of investors holding

o Dematerialization/re-materialization of shares

o Non-receipt of dividends and other corporate benefits.

¢ Replacement of lost/mutilated/stolen share certificates

¢ Non-receipt of Annual Reports and change of addresses, etc.
d. Number of shareholders complaints received so far: During the financial year 2025-26, 1 complaint were received.

e. Number of not solved to the satisfaction of shareholders

f.  Number of pending complaints

g. GENERAL BODY MEETING:

The locations and time of the General Meetings held since inception of the Company are as follows:

< Nil
: Nil

General Meetings Date Time Venue No. of Special
Resolutions passed

Deemed Place of VC Meeting

Annual General Meeting 20/09/2025 02.30 pm | FF-107, City Pride Building, Jalna Road, 7
Aurangabad (MS)
Deemed Place of VC Meeting

Annual General Meeting 29/06/2024 12.30 pm | FF-107, City Pride Building, Jalna Road, 4
Aurangabad (MS)
Deemed Place of VC Meeting

Annual General Meeting 20/09/2023 03.30 pm | FF-107, City Pride Building, Jalna Road, Nil
Aurangabad (MS)
Deemed Place of VC Meeting

Annual General Meeting 31/12/2022 02.00 pm | FF-107, City Pride Building, Jalna Road, 4
Aurangabad (MS)
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h)

D

ISCLOSURES

No transaction of material nature has been entered into by the Company with directors or management and their relatives, etc.
that may have a potential conflict with the interest of the Company.

There are certain financial transactions with its Promoters & Directors, which are not conflicting Company’s interest. The details of
such transactions have been shown in Note No.40 forming part of the financial statement for the year ended 31 March, 2026.
The list of instances of non-compliance by the Company matter related to capital markets as under: -

The Company has established mechanism as referred under Whistle Blower policy.

The Company has accounted for Gratuity & Leave encashment liability as per the actuarial valuation done by Independent
Actuarial Valuer. The company has contributed certain dues to Gratuity Fund created by Life Insurance Corporation; however,
during the year, there is no contribution made.

8. GENERAL INFORMATION TO SHAREOLDERS:

a) ANNUAL GENERAL MEETING: -
Day, Date and Time : Tuesday, 22" September, 2026 at 2.30 PM
Venue : Physical Meeting FF-107, City Pride Building, Jalna Road, Chh. Sambhajinagar

(Aurangabad) -431001

b) Book Closure Date : 16" September, 2026 to 22" September, 2026.

c) Financial/Calendar Year  : The Financial year of the Company is 15t April 2025 to 315t March 2026.

d) Listing of Equity Shares on Stock Exchange:
The company’s shares are regularly traded during the year.

e) Market Price Data: Since 15t April, 2025 to 315t March, 2026 High, Low

Month Open High Low Close

April-2025 237.75 332.30 237.75 332.30
May-2025 348.85 390.00 320.00 351.00
June-2025 365.00 400.00 354.35 359.10
July-2025 374.00 402.00 310.00 388.95
August-2025 381.20 381.20 313.50 313.50
Septemebr-2025 298.55 309.00 243.25 247.10
October-2025 254.90 395.00 253.65 323.40
November-2025 323.00 323.40 239.00 245.00
December-2025 257.00 260.00 224.800 229.70
January-2026 221.60 291.00 221.20 252.80
February-2026 265.40 348.00 265.40 334.00
March-2026 345.00 356.00 281.00 281.00

f) Performance in comparison to broad-based indices such as BSE Sensex, CRISIL index etc.: Not Applicable

g) Registrar and Transfer Agents: MUFG Intime India Pvt. Ltd. (formerly, Link Intime India Pvt Ltd)

h)

C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W),
Mumbai — 400 083, Ph. 022 49186000 (Extn: 2331),
M: +91 8591560963 F: +91 22 49186060

Share Transfer System:

The Company has appointed M/s MUFG Intime India Private Limited, Mumbai as a Registrar & Share Transfer Agent to carry
out the transfer related activities.

Distribution Schedule as on 315t March, 2026 is as given below based on nominal value:

Share Holding of Nominal Value of Rs.10 | Shareholders % of Total Share Amount % of Total
From To No. Rs.

1 5,000 10,300 99.2102 21,73,620 29.33
5001 10,000 30 0.2890 21,92,00 2.95
10,001 20,000 16 0.1541 8,28,600 3.08
20,001 30,000 6 0.0578 1,58.450 2.13
30,001 40,000 6 0.0578 2,20,650 2.97
40,001 50,000 4 0.0385 1,85,910 2.50
50,001 1,00,000 8 0.0771 5,50,550 7.43
1,00,001 ool 12 0.1156 36,77,680 49.55
10,382 100.0000 74,08,660 100.0000

i) Dematerialization of shares and liquidity: As on 31st March, 2026, 4,07,377 equity shares constituting 54.98%

j

of the total paid-up equity share capital of the Company are held in dematerialized form. Further, 1,733 equity shares are held
in the Unclaimed Suspense Account maintained with HDFC Bank Limited under DP ID IN301549 and Client ID 63350009 in
dematerialized mode. These shares remain frozen and are not available for trading until claimed by the respective
shareholders and transferred to their demat accounts upon completion of the prescribed formalities.

) Outstanding GDRs / ADRs/ Warrants or any Convertible instruments, conversion date and
likely impact on equity: Not Applicable

k) Plant Locations:

i) Plot No 614, GIDC Area, Panoli, Ankleshwar, Dist. Bharuch, Gujarat- 394116.

i) Plot No. 76, Village Pangra, Post Beedkin, Paithan Road, Dist. Chh. Sambhajinagar (Aurangabad) - 431106
) Address for correspondence:

M/s Machhar Industries Limited

FF-107, City Pride, Jalna Road, Chhatrapati Sambhajinagar (Aurangabad)-431001

Ph. 0240-2351133,

Email ID: investors@machharinfra.com

By order of the Board

SD/-
Place: Chh. Sambhajinagar (Aurangabad) Sandeep Machhar
Date: 16t July, 2026 Managing Director

DIN: 00251892
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GANESH PALVE & ASSOCIATES
Company Secretaries

SECRETARIAL AUDIT REPORT
Form No. MR-3
For the Financial year ended 315t March, 2026
[Pursuant to Section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

The Members of,

M/s. MACHHAR INDUSTRIES LIMITED

FF-107, City Pride Building,

Jalna Road, Chhatrapati Sambhajinagar (Aurangabad) — 431001

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and adherence to good corporate practices by MACHHAR INDUSTRIES LIMITED ("the
Company") for the financial year ended 31st March, 2026.

Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for
evaluating the corporate conduct/statutory compliances and expressing my/our opinion
thereon.

Based on our verification of the books, papers, minute books, forms and returns filed and
other records maintained by the Company and the information and explanations provided by
the Company, its officers, agents and authorised representatives during the conduct of
Secretarial Audit, I/'we hereby report that in my/our opinion, the Company has, during the audit
period covering the financial year ended 31st March, 2026, complied with the statutory
provisions listed hereunder and that the Company has proper Board processes and
compliance mechanisms in place to the extent, in the manner and subject to the reporting
made hereinafter.

I/We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended 31st March, 2026 according
to the provisions of:

(i) The Companies Act, 2013 and the Rules made thereunder;
(ii) The Securities Contracts (Regulation) Act, 1956 and the Rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(iv) The Foreign Exchange Management Act, 1999 and Rules and Regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;
(v) The following Regulations prescribed under the Securities and Exchange Board of India
Act, 1992: -
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;
(b) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;
(c) Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;
(d) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (to the extent applicable);
(e) Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (to the extent applicable);
(f) Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018
(to the extent applicable);
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(g9) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (to the extent applicable);

(h) Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (to the extent applicable);

(i) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993.

(i) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(vi) The following laws specifically applicable to the Company:

(a) Explosives Act, 1884;

(b) Explosive Rules, 2008 and amendments thereto;

(c) Factories Act, 1948;

(d) Contract Labour (Regulation and Abolition) Act, 1970;

(e) Environment (Protection) Act, 1986;

(f) Water (Prevention and Control of Pollution) Act, 1974;

(g) Air (Prevention and Control of Pollution) Act, 1981;

(h) Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016.
I/We have also examined compliance with:

(i) Secretarial Standard—1 relating to Meetings of the Board of Directors;

(ii) Secretarial Standard-2 relating to General Meetings;

(iii) Listing Agreement entered into by the Company with BSE Limited read with SEBI (LODR)
Regulations, 2015.

During the period under review, the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above except for the following observations:

a. The Secretarial Auditor has observed that the Company had not appointed a Designated Depository for
monitoring foreign investment in terms of SEBI Circular No. IMD/FPIC/CIR/P/2018/61 dated April 5, 2018.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors.

Adequate notice was given to all Directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on agenda items before the
meeting and for meaningful participation at the meetings.

All decisions at Board Meetings and Committee Meetings were carried out unanimously and
are recorded in the minutes of the respective meetings.

We further report that there are adequate systems and processes in the Company
commensurate with its size and operations to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that during the audit period the following events/actions had a major bearing
on the Company's affairs in pursuance of the above referred laws, rules, regulations and
guidelines:

1. The Company had obtained approval of the members by way of passing Ordinary resolution in the
Annual General Meeting held on 20" September, 2025 to approve Annual Accounts, Balance Sheet,
Profit and Loss accounts for the period 31st March, 2025, Re-appointed Mr. Vyankat W. Katkar Whole
time director of the company for a further period of one year till 315t March, 2026 and Re-appointment of
Managing Director for a further period of five years till 315t March, 2030.

2. The Company had obtained approval of the members by way of ordinary resolution through

ratification of appointment of Statutory Auditors of the Company M/s. ASHOK R. MAJETHIA & CO,,
Chartered Accountants, Khopoli (Firm Registration No.127769W) for a further one-year period.
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3. The company had obtained approval of the members by way of special resolution through re-
appointment of Non-executive Directors Mr. Arvind Machhar beyond the age of 75 years.

4. The company had obtained approval of the members by way of special resolution for Related party
Transaction with Mr. Vikas G. Tapdiya Independent Director of the Company for the professional
services.

5. The Company had obtained approval of the members by way of ordinary resolution through
appointment of CS Ganesh Palve and Associates as a Secretarial Auditors of the Company for a period
of five years.

6. Company was regularly traded on main board of BSE during the financial year.

We further report that, we have relied upon statutory audit report as provided by management of the
company for compliance under Income Tax and other Indirect Taxation act and GST.

We further report that as per the explanations given to us and the representations made by the
Management and relied upon by us, there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

For Ganesh Palve & Associates
Company Secretaries

Sd/-

Mr. Ganesh Palve

(Proprietor)

FCS. No: 42980 Date: 15" July, 2026

CP No: 23264 Place: Chh. Sambhajinagar
PRN:- 4165/2023 (Aurangabad)

UDIN: A042980H000846442

CSN.- Flat No -007, Plot No 06, Sai-Jagannath APT, Ranjit Nagar, Kalda Corner, Chh. Sambhajinagar
(Aurangabad) - 431001.
E-mail: csganeshpalve@gmail.com, P.No:-+91-7020332255 / 9923465648
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GANESH PALVE & ASSOCIATES
Company Secretaries

ANNEXURE - A
To,
The Members,
MACHHAR INDUSTRIES LIMITED
FF-107, City Pride Building,
Jalna Road, Chhatrapati Sambhajinagar (Aurangabad) — 431001

Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the Management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as considered appropriate to obtain
reasonable assurance about the correctness and completeness of the contents of the secretarial
records. Our verification was carried out on a test-check basis to ensure that correct facts are
reflected in the secretarial records. We believe that the processes and practices followed by us
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of the financial records and books of
account of the Company.

4. Wherever required, we have obtained the Management Representations regarding compliance
with laws, rules and regulations and the occurrence of significant events during the year.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations and
standards is the responsibility of the Management. Our examination was limited to the verification
of procedures on a test-check basis and to the extent applicable to the Company.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the Management has conducted the affairs of the
Company.

For Ganesh Palve & Associates
Company Secretaries

Sd/-

Mr. Ganesh Palve

(Proprietor)

FCS. No: 42980 Date: 15" July, 2026

CP No: 23264 Place: Chh. Sambhajinagar
PRN:- 4165/2023 (Aurangabad)

UDIN: A042980H000846442

CSN.- Flat No -007, Plot No 06, Sai-Jagannath APT, Ranjit Nagar, Kalda Corner, Chh. Sambhajinagar
(Aurangabad)- 431001. E-mail: csganeshpalve@gmail.com, P.No:-+91-7020332255 / 9923465648
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Regd. Office: City Pride Building, FF-107, Jalna Road,
Mondha Naka, Dist. Aurangabad (MS) 431001

0240-2351133, 9552533328, CIN: U45202MH2008PLC185168,

Email: info@machharinfra.com, website:www.machharind.com

QO

MACHHAR INDUSTRIES LIMITED

23" May, 2026

To,

The Manager — Listing Compliance
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400001

Scrip Code: 503934

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, we hereby declare that the Statutory Auditors of the Company, M/s. Ashok R. Majethia &
Co., Chartered Accountants, Khopoli Dist. Raigad (Firm Registration No. 127769W), have issued Audit
Reports with an unmodified opinion on the Standalone and Consolidated Audited Financial Results of the

Company for the financial year ended 31st March, 2026.
Kindly take the above declaration on record.
Thanking you,

Yours faithfully,
For Machhar Industries Limited

SD/-
Anoop Kumar Shrotriya
Chief Financial Officer
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MACHHAR INDUSTRIES LIMITED.

Regd. Office: City Pride Building, FF-107,
Jalna Road, Mondha Naka, Dist.
Chhatrapati Sambhajinagar (MS) 431001

Amount in Lakhs.

F INANCIAL STATEMENT
FOR THE YEAR 2025-26

AUDITED BY

ASHOK R MAJETHIA & CO
CHARTLERED ACCOUNTANTS

Ollice No.7&8, Utsav Complex, Bazar Pethe,
Dist Raigad, Khopoli-4 10203

Mo. 94047 11539
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ASHOK R. MAJETHIA

B.Com. F.C.A
CHARTERED ACCOUNTANT

Ashok R. Majethia & Co.

Chartered Accountants

Utsav Complex,

Office No. 7, Bazar Peth,

Dist. Raigad, Khopoli =410 203

Tel :- (02192) 269908

Mobile: - 8404711539/ 9372169952
Email :- ashokmajethia@redifmail.com

Independent Auditors Report

To,

The Members of

Machhar Industries Limited
Chhatrapati Sambhajinagar

Report on the Financial Statements

Opinion

. We have audited the accompanying standalone financial statements of Machhar Industries Limited
having CIN: U45202MH2008PLC185168 (“the Company”), which comprise the Standalone Balance

Sheet as at 31st March 2026, the Standalone Statement of Profit and Loss (including other

comprehensive income), Standalone Statement of Cash Flows and Standalone Statement of

Changes in Equity for the year then ended, and notes to the Standalone financial statements,

including a summary of materiel accounting policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2026 and its
profit (financial performance including other comprehensive income), the changes in equity and its

cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAIl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAlI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the annual report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we,ha erformed, we conclude that there is material
misstatement of this other information; w,ware rﬂgy ‘ad to report that fact. We have nothing to

report in this regard.
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10.

11.

Management’s Responsibility for the Standalone Financial Statements

T*_‘e Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its subsidiary
companies which are companies incorporated in India, has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in [j_).f;:ilﬁnniﬁ the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate th ctuf any identified misstatements
in the standalone financial statements, (/T f R '
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13.

14,

15.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and the
Standalone Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Accounting Standard) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

the company has disclosed the impact of pending litigations on its financial position in its

financial statements- Refer Note No. 35 of the financial statements.
The Company does not have long term contracts or derivative contracts which require

ii.
provision. )
iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company. ’
(a) the Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries”) or provide any gu
Beneficiaries;




(b) the Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v. Nointerim dividend is declared and paid by the Company during the year.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of accounts for the financial year ended 31st March 2026
which has a feature of recording audit trail (edit log) facility and the same has been made
operational throughout the year for all relevant transactions recorded in the software.
Further, during our audit we did not come across any instance of the audit trail feature
being tampered with.

. NO.124781
FRN.NO. 1277653

Ashok R Majethia

Proprietor
Membership No: 124781
UDIN: 2612478IXSRDXF4290

Place: Khopoli Dist, Raigad
Dated: 23-05-2026
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ANNEXURE “A” TO THE AUDITORS REPORT

The Annexure referred to in Independent Auditors Report to the members of the Machhar
Indu?.:ries Limited on the Standalone financial statements for the year ended 31st March 2026, we
report that:

1)

2)

3)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. The Company does not
have any intangible asset.

(b) The company has regular program of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner over a
period of three years. In accordance with this program, certain Property, Plant and Equipment
were verified during the year and no material discrepancies were noticed on such verification.
In our opinion, this periodicity of physical verification is reasonable having regard to the size of
the company and nature of its business,

(c) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the title deeds of the immovable properties are held
in the name of the company.

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any Property, Plant &
Equipment (including Right of Use assets) during the year.

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are pending
against the company for holding any Benami property under the “Benami Transactions
(Prohibition) Act, 1988 and Rules made thereunder.

(a) The inventory has been physically verified during the year by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate.
There is no discrepancy of 10% or more noticed during verification between the physical stocks
and book records. The discrepancies were not material, which have been properly dealt with in
the books of account. The year-end inventory has been physically verified by the management
and the same is incorporated as per inventory records and books of account maintained by the
company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from banks, hence clause (ii)(b) of the Order is not applicable.

(a) As per the information and explanations given to us, the Company has granted loans
including advances in the nature of loan to one joint venture Company during the year. The
company has not provided any guarantee or security during the year in favour of the joint
venture company. The balance outstanding of loan granted to Joint Venture Company at the
year-end is Rs. 35.09 Lakhs.

As per the information and explanations given to us, the Company has not granted loans
including advances in the nature of loan, provided guarantee or security to any party other
than subsidiary, joint venture and associates in the during the year.

(b) The terms and conditions for such above mentioned loan and guarantee are not prejudicial
to the interest of the Company except non-charging of interest.

(c) In respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has not been stipulated; hence we are unable to comment
whether the repayments or receipts are regular, overdue, renewed or extended or fresh loan
granted to settle the overdue of existing loans given to the same parties.




(d) The company has granted loans or advances during the year including granted earlier year
to one joint venture company covered under section 2(76) of the Act, which repayable on
demand without any written agreement and without specifying other terms as detailed below:

Loan Percentage to the
T fB ad?:;%r:iﬂfthganna?r outstanding total Loans and
ype of Borrower il ure adat Advances In the
2 31.03.2026 nature of loans
Joint Venture Loan Rs. 35.09 Lakh 100%
Company

4) The company has complied with the provisions of section 185 and 186 of the Act in respect of
loans granted, investment made, security and guarantee provided, as applicable except non-
charging of interest on loan granted.

5) The Company has not accepted deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under.

6) No maintenance cost records have been specified by the Central Government under section
148(1) of the Act for the products of the company.

7) (a) According to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including, investor education protection fund,
employees state insurance, income tax, custom duty, cess and other material statutory dues
applicable to it. No undisputed amounts payable in respect of income tax, custom duty, excise
duty, and cess were in arrears as at 31st March 2026 for a period more than six months from the

date they became payable.

(b) According to the information and explanations given to us, there are no dues of investor
education protection fund, employees state insurance, income tax, custom duty, cess and other
material statutory dues applicable, which have not been deposited on account of any dispute.

8) According to the information and explanations given to us, there are no transactions recorded
in the books of account as have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961, hence, clause (viii) of Order is not applicable.

9) In our opinion and according to the information and explanations given to us: -
(a) the Company has not defaulted in payment of dues to financial institution or bank or

debenture holders.
(b) the company is not declared willful defaulter by any bank or financial institution or other

lender.
(c) the company has utilized the money obtained by way of term loans during the year for the

purposes for which they were obtained.
(d) no funds raised on short-term basis have been used for long-term purposes by the

company.
(e) the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates, or joint ventures; hence the clause (ix) (e) of the Order

is not applicable.
(f) the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures, or associate companies; hence the clause (ix) (f) of the Order is not
applicable.

10) The company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments), preferential allotment or private placement of shares during the

year.

11) (a) According to the information and explanations given to us, no fraud by the company or any

fraud on the Company has been noticed or reported during the year.
(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in

Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the
Central Government.

(¢) We have not considered whistle-blower complaints, since there is-no complaint received
during the year by the Company. h 5 ';_\g\\




12) The company is not a Nidhi Com

¢ pany as such provisions of the cl ii Ord
applicable to the company. 3 " N

13) All transacti.ons with the related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the details have been disclosed in the Ind AS standalone financial
statements etc., as required by the applicable accounting standards.

14) (a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the company issued till date, for the period
under audit.

15) The company has not entered into any non-cash transactions with directors or persons
connected with him,

16) (a) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934,
(b) In Our opinion, the Company has not conducted any Non-Banking Financial or Housing

Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act 1934.

(c) The Company is not a Core Investment Company (CIC) as defined under the Regulations by
the Reserve Bank of India.

17) The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

18) There has been no resignation of the statutory auditors during the year.

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
we are of the opinion that no material uncertainty exists as on the date of the audit report which
infers that the company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

20) Since, the company does not satisfy the applicability criteria of Section 135 of the Act, the
provisions of Corporate Social Responsibility are not applicable to company.

21) The company has a joint venture with 50% share. Our report on consolidated financial
statements are issued separately. !

For Ashok R Majethia & Co
Chartered Accountants
F 127769W

Ashok R Majethia
Proprietor

Membership No:124781

UDIN: 2612478IXSRDXF4290

Place: Khopoli Dist,Raigad
Date: 23-05-2026




ANNEXURE “B” TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. Vs_‘e _have audited the internal financial controls over financial reporting of Machhar Industries
Limited (“the Company”) as of 31%March, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
2. The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Act.

Auditors Responsibility
3. Our responsibility is to express an opinion on the Company’s internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the ICAl and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting
6. A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance wjith generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies

and procedures that,
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accountir!g
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that cauld have a material effect on the

. financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting
7.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

Place: Khopoli Dist,Raigad
Date: 23-05-2026

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2026, based on the internal control over financial reporting criter!a
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAI.

/" 01 For Ashok R Majethia & Co
Aot Chartered Accountants

ACCOUL

M, NO.:124751
FRN.NO.127759% Ashok R Majethia
Proprietor
Membership No:124781

UDIN: 2612478IXSRDXF4290
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MACHHAR INDUSTRIES LIMITED

Regd. Office: City Pride Buliding, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS} 431001
CIN: U45202MH2008PLC185468, Email: Info@machharinfra.com, website:www.machharind.com

Balance Sheet as at March 31, 2026 Rs. In Lakhs
ASSETS Note No As at 31/03/2026 As at 31/03/2025
1) Non-Current Assets
a) Property, Plant and Equipments 3 478.01 47414
b) Right of use assets 4 2.1 2.21
c) Financial Assets
(i) Investments 5 0.50 0.50
(il) Loans 6 35.09 34.09
(iii) Others 7 . 0.35
d) Other Non-current Assets 8 7.82 7.62
623.53 518,91
Il) Current Assets
a) Inventories 9 122.74 100.50
b) Financial Assets
(i) Investments 10 173.24 153.53
{il} Loans 11 - 23.02
(iii) Trade Receivables 12 161.57 157.75
{iv) Cash and cash equivalents 13 353.27 279.60
c) Current Tax Assets (Net) 14 0.33 7.25
d) Other Current Assets 15 35.147 47.31
846.28 768.96
Total 1,369.81 1,287.87
Equity and Liabilities
Equity
a) Equity Share Capital 16 74.09 74.09
b) Other Equity 17 897.70 843.63
971.79 917.72
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings 18 28.65 47.44
b) Provisions 19 6.97 7.32
c) Deferred Tax Liabilites (Net) 20 40,94 32.38
d) Other non-current liabilities o “
76.57 87.14
Il) Current Liabilities
a) Financial Liabilities
(i) Borrowings 21 215.95 189.30
(iii) Trade Payables 22
-MSME 30.40 12.93
- Other than MSME 35.16 42.51
b) Other Current Liabilities 23 29.39 29.98
c) Provisons 24 2.78 B.30
d) Current Tax Liabilites (Net) 25 3.78 -
321.45 283.01
Total 1,369.81 1,287.87

Ashok ' Majethia
Proprietor
M No 124781 i
UDIN: 26124 78IXSRDXF429

Place : Khopoll, Dist. Raigad
Date: 23-06-2026

As per our report of even date attached

Notes referred to above form an integral part of the financial statements

For and on behalf of the Board of Directors

Yyt

anaging Director
DIN: 00251892
Place: Chh,Sambhajinagar
Date: 23-05-2026

Qi
Anoop SHrotriya

Chief Financlal Officer
Place: Chh,Sambhajinagar
Date: 23-05-2026

ankat W Katkar
Whtle Time Director
DIN: 00980778
Place: Chh.Sambhajinagar
Date: 23-05-2026

3ahesh Dube

Company Secretary
Place: Chh.Sambhajinagar

Date: 23-05-2028
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MACHHAR INDUSTRIES LIMITED

Regd. Office: City Prida Bullding, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (M8) 431001

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 315" MARCH 2026

Notes referred to above form an integral part of the financial statements

As per our report of even date attached
For Ashok R Maje
Chartered Accou

o
==
—
eep chhar

Managing Director

DIN: 00251892

Plage: Chh.Sambhajinagar
Date: 23-05-2026

Anoopgﬁrotriya

Chief Financial Officer
Place: Chh.Sambhajinagar
Date: 23-05-2026

Proprietor _
M No 124781 é
UDIN: 261247BIXSRDXF4290,

Place : Khopoll, Dist. Raigad
Date: 23-06-2026

Rs. In Lakhs
PARTICULARS Note No For the yaar ended on March | For the year ended on March
) 31,2028 31, 2025
Income
Revenue from operations 26 1,555.97 1,568.12
Other Incomes 27 25.70 39.46
Total Income 1,581.67 1,607.67
Expenses
Cost of Material Consumed 28 290.98 268.82
Purchases of stock in trade - -
Change in Inventories of finished goods, stock
in trade and work in progress 2 (0.92) e
Employees Benefit Expenses 30 141.72 194.89
Finance Costs 31 16.25 24.67
Depreciation and Amortisation expenses 3&4 38.94 42.04
Other Expenses 32 1,010.50 1,056.51
Total Expenses 1,497.47 1,688.69
Profit/(Loss) before Tax 84.20 18.89
Tax Expenses
Income Tax - Current . 19.71 2.85
Income Tax - Earlier period (2.58) 1.30
Income Tax - Deferred Assets B.55 (0.64)
25.68 3.50
Profit for the Year 58.52 16.38
Other Comprehensive Income / (Expenses)
A. (i) Items that will not be reclassified to Profit and Loss on account of 4.45 26.78
remeasurement of employee's benefits and Investment (4.45) (26.78)
{ii) Income tax relating to items that will not be reclassified to Profit and Loss 1.12 6.74
B. (i) Items that will be reclassified to Profit and Loss = =
{ii) Income tax relating to items that will be reclassified to Profit and Loss - =
(3.33) (20.04)
Total Comprehensive Income 55.19 (4.68)
Earning Per Equity Share
1) Basic 7.90 2.08
2) Diluted 7.90 2.08

For and on behalf of the Board of Directors

7 N i

v W Katkar

Time Director
: 00980778
Place: Chh.Sambhajinagar

Date; 23-05-2026
‘

ahesh Dube

Company Secretary
Place: Chh.Sambhajinagar
Date: 23-05-2026




Regd. Office: City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapatl Sambhajinagar (M8) 431001
L CIN: U48202MH2008PLC185168, Emall: Infofd hharinfra.com, web WWW. ind.com

MACHHAR INDUSTRIES LIMITED

STANDALONE STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2025-2026 Rs. In Lakhs
PARTICULARS 2026-2026 2024-2025
A | Cash flow from operating activities
Profit Before Tax & Extra ordinary items 84.20 18.89
Adjustment for
i) Depreciation and Amortisation 38.94 42.04
i) Interest paid / Financial Charges 16.25 24.67
iii) Provision for Grauity & Leave Encashment (7.29) 3.7
lv) Interest Recelved (23.31) (19.74)
v) (Profit) on Sale of Property, Plant & Equipments " (2.59)
vi) Dividend Received (1.40) (1.01)

vill)  Profit on sale of Equity share of Listed Companies - (14.72)

23,19 32.36

Operating profit/ (loss) before working capital changes 107.39 51.24

I} Trade Receiable (3.81) . 16.35
i) Loans & Advances and Other Current & Non Current Assets 11.94 20.711
iil) Inventories (22.24) (60.61)
iv) Other Current Libilities (0.59) (5.03)
v) Trade Payable 14.12 (0.58) (8.69) (38.27)
vi} Income tax paid (Refund) (Net) (6.44) 6.45
Net cash from operating activities (Total a) 100.37 19.42
B | Net flow from investment activities
i) Payment for Purchase for Property, Plant & Equipments (42.36) (19.57)
ii) Payment for Purchase of investments (22.69) (132.57)
ili) Received against sale of Investments 23.02 . 31.03
iv) Dividend Received 1.40 1.01
v) Loan granted (1.00) -
vi) Sale proceeds from sale of Property, Plant & Equipments 3.50
v) Interest Received 23.31 19.74
Net flow from investment activities (Total b) (18.32) (96.88)
C | Cash flow from financial activities
i) Repayment of Long Term Borrowings (18.78) (26.98)
i) Proceeds from /(Repayment) of Short Term Borrowings 26.65 149.92
iii) Interest paid / Financial Charges (16.25) (24.67)

Net flow from financial activities (Total c) (8.38) 98.27
MNet increase /(decrease) during the year (a+b+c) 73.67 20.83
Cash and Cash equivalent opening balance 279.60 258,76
Cash and Cash equivalent closing balance 353.27 279.60

73.67 20.83

Cash & Cash Equvalent Comprise off As at 31-03-2026 As at 31-03-2025
Cash On Hand 0.57 0.23
Balance in Banks in current account 40.54 12.83

Balance in Overdraft Account 23.70 .
Fixed deposit with Bank 259.63 249.03
Interest accured on the fixed deposits 28.83 17.50
353.27 279.60

Note: 01. The Statement of Cash Flow have been prepared as per Indirect Method according to Indian Accounting Standard - 7 “Cash Flow

Statement”.
02. Figures in bracket denotes cash outflow.
03. Previous year figures have been regrouped, rearranged and re-casted wherever necessary.

For and on behalf of the Board of Directors
—

As per our report of even date attached
For Ashok R Majethjq & Co. e

DIN: 00251892

Place: Chh.Sambhajinagar

L 1A R L8108 Date: 23-05-2026 Date: 23-05-2026

Proprietor \ PN L0, AZTT00W / ¢

M No 124781 Gl Vi ' \

UDIN: 2612478IXSRDXF4290". s — /

Place : Khopoll, Dist. Raigad ~>." '/ /(|- /- 2 Anocop triya ahesh Dube

Date; 23-05-2026 —— Chief Financlal Officer Company Secretary
Place: Chh.8ambhajinagar Place: Chh. Sambhajinagar
Date: 23-06-2026 Date: 23-05-2028
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MACHHAR INDUSTRIES LIMITED

Regd. Office: City Pride Building, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (M%) 431004

Statement of Changes in Equity for financial year ended on 31st March, 2026

A. Capital Rs. In Lakhs
Changes in the
Balance as at Balance as at
Types of Capital equity shares
01.04.2025 during the year 31.03.2026
Equity Share Capital 74.09 - 74.09
B. Other Equity Rs. In Lakhs
Reserves and Surplus Other
Particular Capltal Reserve- Comprehensive Total
Business Re- Retained Earning Income
organisation
Balances as at 01.04.2025 63.62 754.03 25.98 843.83
Changes in the accounting policies or prior period
errors . " : -
Restated balance at the beginning of the year on
account of fair valuation - - . -
Profit for the year 58.52 (4.45) 54.07
Transfer from Retained Earnings - - - =
Balance as at 31.03.2026 63.62 812.55 21.53 897.70
Statement of Changes in Equity for financial year ended on 31st March, 2025
A. Capital Rs. In Lakhs
Changes in the
Balance as at Balance as at
Types of Capital 01.04.2024 equity shares 21.03.2025
during the year
A. Equity Share Capital 74.09 5 74.09
B. Other Equity Rs. In Lakhs
Reserves and Surplus Other
Particular Capital Reserve- Comprehensive Total
Business Re- Retained Earning income
organisation
Balances as at 01.04.2024 63.62 738.65 46.02 848.29
Changes in the accounting policies or prior period
errors = - - B
Restated balance at the beginning of the year on
account of fair valuation = - - -
Profit for the year 15.38 (20.04) (4.66) .
Transfer to Retained Earnings - 3 - ‘
Balance as at 31.03.2025 63.62 754.03 25.98 843.63

As per our report of even date attached

Proprietor
M No 124781
UDIN: 261247BIXSRDXF42980

Place : Khopoli, Dist. Raigad
Date: 23-05-2026

For and on behalf of the Board of Directors

P
o=
eep‘Machhar
Managing Director
DIN; 00251892

—

Place: Chh.Sambhajinagar

Date: 23-05-2026

\@

Anoo rotriya
Chief Financlal Officer

Place: Chh.Sambhajinagar

Date: 23-05-2026

/V éﬁ""/"

ankat W Katkar

ole Time Director

DIN: 00980778

Place: Chh.Sambhajinagar
Date: 23-05-2026

)

(MAMSMAD

Mahesh Dube

Company Secretary
Place: Chh.Sambhajinagar
Date: 23-05-2026

{4



NOTE NO. 1

GENERAL INFORMATION:

The company.is r.egistered under thg Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered office of
the compa'ny is situated at FF-197, City Pride Building, Jalna Road, Chhatrapati Sambhajinagar - 431001 (Maharashtra). The
Cprnpany is engaged in the business of conversion of Ammonium Nitrate Melt into Solid form on Job work basis in its plant
situated at If'lot No. 614, GIDC Panoli - 394116 Dist. Bharuch (Gujarat). The company Is also engagged in production of Diesel
Exhaust_Flund (DEF) at the factory situated at Gut no 76, Chitegaon, Paithan Road, Chhatrapati Sambhajinagar (MH) - 431108.
The Equity shares are listed on Bombay Stock Exchange of India.

NOTE NO. 2
MATERIAL ACCOUNTING POLICIES:

a) General:

i. The financial statements are prepared on historical cost basis in accordance with applicable Indian Accounting Standards
(Ind AS) and on accounting principles of going concern. These financial statements have been prepared to comply with all
material aspects with the Indian accounting standards notified under section 133 of the Act, (the "Act") read with Rule 7 of the
companies (Accounts) Rules, 2014 and other relevant provision of the Act.

ii. All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and
other criteria set out in the Schedule Il to the Act. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current non-current classification of assets and liabilities.

b) Property, Plant and Equipment:
i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the balance sheet at historical cost less and accumulated depreciation.

ii) Depreciation on the Property, plant and equipment has been provided based upon the useful life of the assets as
prescribed by Independent Valuer

Useful Life as prescribed

Particulars by independent Valuer

Factory Building 36
Plant & Equipment (Used in Chemical Industry) 19

Electrical installation 19
Computer

Furniture and fixture
Transportation tanker
Vehicle four-wheeler
Vehicle two-wheeler
Office equipment

Lab equipment

Bar code scanner

Winoolonjo|n| o

iiiy Depreciation on additions is being provided on pro-rata basis from the following month of such additions.

iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month in
which such assets are sold, discarded or demolished.

v) Premium on leasehold land has been amortized (written off) proportionately over the period of lease.

¢) Impairment of Property, Plant & Equipments:
The Property plant, and equipment comprising of Building and Plant & Machinery have béen valued by the approved valuer at
a reasonable interval in order to comply with the requirement of Ind AS-36. Impairment of other Property plant, and

equipment is considered based on their residual value.

d) Inventories:
Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO basis. In case of finished Goods

and goods in process, cost includes material cost, labor and overhead expenses inclusive of depreciation.

e) Sales and Income Recognition.
i. Sales are stated and recognized at net value i.e. exclusive of all taxes.

ii. Transportation receipts are accounted on delivery of goods
ii. Job work invoices are raised on the completion of job work.
iv. Interestis accounted for on the accrual basis.

v. Dividend is accounted for as and when it is received.




f) Retirement Benefits:
I. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act.

Actul;.wThe Provision for Gratuity and Leave Encashment is accounted for as per the actuarial valuation conducted by an

iii. The present value of the obligation is determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each year

Defined benefit costs are composed of:

(i) service cost - recognized in profit or loss; service cost comprises (i) current cost which is the increase in the present
value of defined benefit obligations resulting from employee service in the current period, (ii) past service cost which is the
increase in the present value of defined benefit obligations resulting from employee service in the prior periods resulting from

a plan amendment, and (iii) gain or loss on settlement.

(i) remeasurements of the liability or asset - recognized in other comprehensive income.

(iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in the present
value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial assumptions).

Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted amount of

the benefits expected to be paid in exchange for that service.

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees

up to the reporting date.

g) Government Grants:
Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the

Statement of Profit and Loss.

h) Taxes on Income:
(i) Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per applicable

provisions of Income Tax Act 1961.

(ii) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are
generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects

neither the taxable profit nor the accounting profit.

(iii) The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

(iv) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by

the end of the reporting period.

(v) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

(vi) Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting
for a business combination, the tax effect is included in the accounting for the business combination.

(vii) The Company recognizes interest levied and penalties related to Income Tax assessments in the tax expanse.

i) Borrowing costs: .
In case of period of construction / installation of the qualifying fixed assets which takes more than a year, borrowing costs that
are directly attributable to the acquisition / construction of the assets are capitalized as part of respective asset, up to the
date of acquisition / completion of construction. Other borrowing costs are recognized as expenses.in the period in which
they are incurred. g .




i) Use of Estimates:

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities on the date of Financial Statements and the reported amounts of revenues and expenses during the
reporting period. Difference between the actual results and the estimates are recognized in the period in which the results
are known!/ materialized.

k) Provision and Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be gequired to settle the obligation and there is a reliable estimate of
the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

I) Cash and Cash Equivalents:

In the Statement of Cash Flows, cash and cash equivalents includes cash on hand, demand and fixed-term deposits with
banks, other short-term highly liquid investments.

m) Financial Assets at Amortized Cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose
objective is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

n) Financial Assets At Fair Value through Other Comprehensive Income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and contractual
terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the principal and interest
on the principal amount outstanding.

0) Financial Assets at Fair Value Through Profit or Loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
assets and liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss.

p) Financial Liabilities
Financial liabilities are measured at amortized cost using the effective interest method,if tenure of repayment of such

liability exceeds one year.

q) Equity Instruments -

The Company subsequently measures all investments in equity instruments other than subsidiary,lomt‘venture and associate
companies | entities and joint operation at fair value. The Company has elected to present fair value gains and losses on such
equity investments in other comprehensive income and there is no subsequent reclassification of these fair value gains and

losses to the Standalone Statement of Profit and Loss.

r) Reclassification of Financial Assets _ . -
The Company determines classification of the financial assets and liabilities on initial recognitions. After initial recognition, no

reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which
are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent. The Company's senior management determines change in the
business model as a result of external or internal changes which are significant to the company's operations. Such changes
are evident to external parties. A change in the business model occurs when a company either begins or ceases to peufformvan
activity that is significant to its operations. If the Company reclassifies financial assets, it app.llas thg reclassification
prospectively from the reclassification date which is the first day of the immedia?tely next reportmg_perlod I’o_llowlpg the
change in business model. The Company does not restate any previously recognized ga__ig_a:__!gsses (including impairment

gains and losses) or interest. 0
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s) Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable
legal right to offset the recognized amounts and there is no intention to settle on a net basis, to realize the assets and settle

the liabilities simultaneously.

t) Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by

the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the
Company's earnings per share are the net profit for the year attributable to equity shareholders. The weighted average
number of equity shares outstanding during the year and for all years presented is adjusted for events, such as bonus shares,
other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares outstanding during the year is adjusted

for the effects of all dilutive potential equity.

u) Leases:

As a Lessee
The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whe}ther a

contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

» the contract involves the use of an identified asset;
* the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and

= the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an

operating expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses..Certain lease
arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease

liabilities includes these options when it is reasonably certain that they will be exercised.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment
to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a

termination option.
Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified
as financing cash flows.

Short term leases

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-

value assets recognition exemption to leases that are considered to be low value, Lease payments on ahnrﬂ eases and
leases of low-value assets are recognised as expense on a straight-line basis over the lease term. .=* &\
Y ) \
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3 Property, Plant & Equipments e
GROSS - BLOCK DEPRECIATION / IMPAIREMENT NetBlock ]
PARTICULARS Ason Addition Deletion As on Ason forthayear | Daletion UPTO Ason [
01042025 103202 01042028 31-03-2026 31032026 314032025
TANGIBLE ASSETS:
Factory Building 153.99 154 M8 5.30 39.83 11416 119.45
Plant & Machineries 459,64 . . 460 203.82 18.12 2254 2110 25582
Furniture & Fixture 1.0 . . 1 4.68 0.1 542 562 6.3
Lab Equipment's 6262 . 83 1813 591 4.4 38.58 “mn
Office Equipment's nmn . ] 1754 29 19.83 3% 6.20
Vehicles 91.56 4260 13 51.21 5.46 56.73 1743 40.29
Computers 1297 0.14 13 1143 043 11.86 1.22 1.54
TOTAL - 816 43 . 858 kol 3 . 380.24 478.01 474.14
Previous Year — 811.22 10.57 15.25 815.54 Man 41.96 143 140 47444 -
3.1 One vehicle is registered in the name of an emplayee of the Company.
3.2 Noimmovable property is revalued during the year.
3.3 All the immovable properties are held in the name of Company.
3.4 There is no capital work in progress at the year end.
Statement of Right of use assets
2025-2026 Rs. In Lakhs
GROSS - BLOCK DEPRECIATION / IMPAIREMENT Net Block
PARTICULARS Ason ” ; Ason Ason . UPTO Ason Ason
ot420p5 | Addlon | Deleion | 5o 006 | or0sanos | OrMevear| Deleion | oy o0onog | 31082008 | 31082025
Lease Hold Land 725 1.2 5.04 010 514 211 2
TOTAL = 125 125 5.04 010 5.4 211 2.21|
2024-2025 Rs. In Lakhs
GROSS - BLOCK DEPRECIATION / IMPAIREMENT Net Block )
PARTICULARS Ason  |Deletionfrom | Openingafter|  Ason Ason for tovear| Deletion UPTO Ason Ason
01-04-2024 | opening deletion 3100312025 | 01-04-2024 y 3100312025 | 31/03/2025 | 31-03-2024
Lease Hold Land 125 . 1.2 1.26 497 0.07 504 21 228
TOTAL - 1.25 1.25 1.25 497 0.07 5.04 21 2.28
FINANCIAL ASSETS - INVESTMENT Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2026
Unsecured considered good
Investment in Equity Shares - Joint Venture (Un-Quoted, at cost) - 5000 Equity
shares of Rs.10 each representing 50% share 0.50 0.50
0.50 0.60
FINANCIAL ASSETS - LOAN Rs. In Lakhs
PARTICULARS As at 31/03/20286 As at 31/03/2025 .
Unsecured considered good
Advances to Joint Venture Company (Refer note no 6.1) 35.09 34.09 |
35.09 34.09
6.1 The interest on advances has not been charged due to business exigencies.
FINANCIAL ASSETS - OTHERS Rs. In Lakhs
PARTICULARS As at 31/03/2028 As at 31/03/2025
Unsecured considered good o8
Capital Advance - 0.58
OTHER NON-CURRENT ASSETS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Unsecured considered good
7.82 7.62
Security Deposits 783 763

49




10

1

12

INVENTORIES

SR Rs. In Lakhs
PARTICULARS
As at 31/03/2026 As at 31/03/20256
Raw Materials
Stores and Spares & Biofuels 93.62 80.73
Pachking Materials 4,96 4.04
Semi Finish Goods (WIP) 18.10 10.58
6.07 515
122.74 100.50
CURRENT INVESTMENTS - o Lok
8. In s
PARTICU
i As at 31/03/2026 As at 31/03/2025
Non - Trade (At fair value)
Investments in Equity Shares (Quoted) 173.21 153.53
173.21 153.53
CURRENT - LOAN Ra: ¥ Lakhe
PARTICULARS As at 31/03/2026 As at 31/03/2026
Advances to a Group Company 23.02
- 23.02
11.1 The interest on advances has not been charged due to business exigencies.
TRADE RECEIVABLES Rs. In Lakhs
!
PARTICULARS As at 31/03/2026 As at 31/03/2026
Unsecured; considered good 161.57 157.75
161.57 157.75
12.1. Trade Receivables ageing schedule as on 31/03/2026 Rs. In Lakhs
Cutstanding for following periods from due date of payment
Pariculars Total
Lessthan 6 | 6 months to 1 12 2.3 more than 3
months year yees YR years
) L puted Trade recelvables — ed good 81.41 38,90 41.26 B 161.57
i) Undisputad Trade Raceivables — which have significant incraase In credit risk - -
i Undlspuled Trade Receivables - credil Impairad - -
iv] Dispuled Trade Recelvables—<onsidered good - =
v) Dispuied Trade F bles - which have significant increase in credit risk
{vl] Disputed Trade Recelvables — credil Impaired
Tolal BT.AT 38,90 AT78 - TET.57
12.2. Trade Receivables ageing schedule as on 31/03/2025 Rs. In Lakhs
Outstanding for following perieds from due date of paymant
Pariculars Total
Less than & | 6 months to 1 more than 3
months year 1-2yeara 3 youry years
|} Undispuled Trade recelvables — c ed goad 126,16 31.59 - - 157.75
|} Undisputed Trade Recelvables - which have significant Increase In cradil risk
lll} Undisputed Trade Receivables - credit iImpairad
Iv) Disputed Trade R Ivabl idered good
v) Dispuied Trade Recelvables - which have significant Increasae in credil risk
(vi) Dispuled Trade Receivables - credit impaired —
Total — 126,16 157.75




caSH AND CASH EQUIVALENTS
43 CASHARD

14

15

PARTICULARS Rs. In Lakhs
L — As at 31/03/2026 As at 31/03/2026
cash on Hand
galance with Banks 0.57 0.23
in Cusrent Account
|n Overdraft Account 40.64 12.83
In Fixed Deposit Account 23.70 B
Interest accrued on the fixed deposits 269.63 249.03
28.83 17.50
o 353.27 279.60
13.1 Fixed deposit
Maturing within 3 months from the Year end
Maturing within 3 to 12 months from the Year end 38.00 .00
Maturing beyond 12 months from the Year end 1::;2 1:;;:
13.2. FD:- lmoun::ng to Rl.gg.35 Lakhs (Previous year Rs.38.85 Lakhs) are earmarked for Bank Guarantee ! ‘
13.3. FDRs amounting to Rs.30.23 Lakhs are pledged with bank against Bank Over Draft availed by the company.
CURRENT TAX ASSETS (NET) B ik i
PARTICULA '
e i As at 31/03/2026 As at 31/03/2026
Income Tax Refund receivable 0.33 7.25
il 0.33 7.25
OTHER CURRENT ASSETS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Balances with Government Department 11.38 21.30
Staff Advances 1.11 0.49
Advance to suppliers 12.39 3.30
Receivable from ICICI Bank 1.89 .
Less Provision for doubtful receivable from ICICI bank (1.89) -
Prepaid Expenses 10.28 22.22
35.17 47.31




16 SHARE CAPITAL

PARTICULARS —— Ra. In Lakhs
As at 31/03/2026 As at 31/03/2026
Authorised
10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each
;00.00 100.00
00.00
|ssued, Subscribed & Paid up 19000
7,40,866 equity shares of Rs.10 each fully paid up oy y
Add: Allotted during the year : 09
74.00 74.09
16.1 Reconciliation of Equity shares
Equity Shares As per 31.03.2028 Aa por 37.03.2028
No. of Shares Rs. In Lakhs No. of Shares Re. In Lakhs
At i beginning of 6 yesr 7,40,866 74.09 7,40,866 74.09
Add: Issued during the year : ; : -
Qutstanding at the end of year 7,40,866 e - S
16.2 The list of shareholders who holds the shares 5% or more
Name of share holders As per 31.03.2028 As por 31.03.2026
No: of Shares % No. of Shares %
1) Shri Sahyog Exhibitors Pvt Ltd 85,672 o i -
2) Arvind Krishangopal Machhar 1,186,777 i = mo

16.3 Equity shareholders are eligible for one vote per share held. They are eligible for dividend on the basis of their shareholding. In the case

of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, if any, in proportion to their shareholding.

16.4 The company has not issued any bonus share during last five financial years.

16.5 Promotors Share holding

Sr. As at 31-03-20286 As at 31-03-2025 % change
No Promoter Name No. of % of Total No. of % of Total | during the
Shares Shares Shares Shares year
1 |Arvind Krishangopal Machhar 1,15, 777 165.63 1,185,777 15.63 *
2 |[sShri Sahyog Exhibitors (P) Ltd. 65,572 8.85 65,572 8.85 =
3 |Sandeep Bhagawatiprasad Machhar f 18,730 2.63 18,730 2.53 -
4 |Ravi Krishnagopal Machhar 18,854 2.54 18,854 2.54 -
5 |Nawneet Bhagwatiprasad Machhar 21,948 2.96 21,948 2.96 -
6 | Anil Bhagwatiprasad Machhar 18,340 2.48 18,340 2.48 -
7 _|Prabha Arvind Machhar 8,572 1.16 8,572 1.16 -
B8 |Prema Ravi Machhar 7,456 1.01 7,456 1.01 -
9 |Machhar Navneet Sunita 5,177 0.70 5,177 0.70 -
10 |Krishna Gopal R. Machhar 5,160 0.70 5,160 0.70 -
11 |Anil Polymers Pvt Ltd 5,000 0.67 5,000 0.67 =
12 |Kiran Anil Machhar 23,686 3.20 23,686 3.20 -
13 |Suyog Sunil Machhar 4,842 0.65 4,842 0.65 -
14 [Sharadarani Bhagwaltiprasad Machhar 4,000 0.54 4,000 0.54 -
15 | Sheetal Sunil Machhar 3,950 0.53 3,950 0.53 -
16 |Sunil Bh-gwatlprasad Machhar 12,371 1.67 12,371 1.67 -
17 |Dimpi Sandeep Machhar 2,738 0.37 2,738 0.37 -
18 |K Ravi Kumar HUF 2,475 0.33 2,475 0.33 -
19 |Sandeep Machhar HUF 1,935 0.26 1,935 0.26 =
20 |Arpit Arvind Machhar 1,175 0.16 1,175 0.16 =
21 |Arvind Machhar HUF 2929 0.13 929 0.13 -
22 |Saraswati Devi Machhar 200 0.12 900 0.12 S
23 | sSunil Machhar HUF 725 0.10 725 0.10 2
24 |Nishchint A Machhar 587 0.08 587 0.08 =
25 |Parv Ravi Machhar 587 0.08 587 D.08 N
26 |Ankit Machhar 487 0.07 487 0.07 =
27 |Garv Nawnit Machhar 467 0.06 457 0.06 B
28 |[Ravi Machhar HUF 436 0.06 435 0.08 N
29 Jutsav Ravi Machhar 422 0.06 422 0.06 3
30 |Anil Bhagwatiprasad Machhar HUF 325 0.04 325 0.04 5
31 |Utkarsh Sandeep Machhar 4,408 0.69 4,408 0.59 5
32 [Gopikishan Machhar 67 0.01 57 0.01 E
33 |Suyog Beneficial Trust 3,730 0.50 3,730 0.50 %,
34 [Utkarsh Beneficial Trust 3,280 0.44 3,280 0.44 E
36 |Arpit Beneficlal Trust 2,900 0.39 2,900 0.39 -
36 |Garv Beneficial Trust 1,740 0.23 1.740 0.23 "
37 [Parv Beneficial Trust 718 0.10 718 0.10 =
= 370 0.06 aro 0.05 -
38 |Ankit Beneficial Trust
39 [Sunil Machhar (Trustee Of SBM Trust) 1,619 0.21 1,619 r?_ggq. —— =
40 [Rav) Machhar (Trustoe Of RKM Trust) 736 0.10 735 £~ 0.%0 |] 4 ,\\ -
41 [Anil Machhar (Trustee Of ABM Trust) 1,222 0.16 1,222 VA6 | YA\
TOTAL 3,74,288 50.62 3,74,288 = B




17 OTHER EQUITY Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Business Re-organisation account 63.62 63.62
Retained Earnings 81255 754.03
Other Comprehensive Income 21,63 25.98
897.70 843.83
18 NON CURRENT BORROWINGS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2026
SECURED
Term Loan 28.65 9.29
(Secured by way of hypothecation of vehicles) -
Term Loan - 38.15
(Secured by way of hypothecation of current assets i.e. stock and book debts and
movable fixed asset i.e. plant and machinery both present and future of the
company. Further secured by way of mortgaged of personal property of relative of
director. Futher secured under CGTMSE scheme. The loan is personally
guranteed by two promoter-directors of the company and one relative of director.)
28.65 47.44
19 NON CURRENT PROVISIONS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2026
Retirement Benefit Payable 49.24 48.54
Less : Contribution to LIC Gratuity Fund (49.24) (48.54
(0.00) (0.00)
Compensated Abscesses (Non-Funded) 6.97 7.32
6.97 7.32
20 DEFERRED TAX LIABILITY (NET) Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Deferred Tax Liability .
Difference in WDV of Property, Plant & Equipments 45.78 44 .24
45.78 44.24
Deferred tax assets
Expenses disallowed under The Income Tax Act 3.42 10.91
Remeasuring of Assets and Liabilites - OCI 1.12 =
Retirement Benefit 0.31 0.94
4.84 11.85
Deferred Tax (Assets) / Liability (Net) 40.94 32.38
21 CURRENT BORROWINGS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
SECURED
Overdraft from Bank b 14.21
(Secured by way of pledged of FOR's)
Cash Credit from Bank 161.71 134.35
(Secured by way of hypothecation of current assets |.e, stock and book debts and
movahle fixed asset i.e. plant and machinery both present and future of the
company. Further secured by way of mortgaged of personal property of relative of
director. Futher secured under CGTMSE scheme. The lcan is personally
guranteed by two promoter-directors of the company and one relative of director.)
g —— S
Current maturities of long term loans M4 ‘\\ 54.24 40.73
® 215.956 180.30




22 TRADE PAYABLES

PARTICULARS = Rs. In Lakhs
As at 31/03/2026 As at 31/03/2026
- Dues Payable to MSME
" able to Other than MSME 30.40 12.93
s 29.16 42.51
£9.56 65.44

L

22.1. The parties covered under the Micro Small & Medium Develo

their status submitted to the company.
22.2, Trade Payables ageing schedule as on 31/03/2026

pment Act 2008 have been Identified based on the intimation regarding

Rs. In Lakhs
Pariculars Outstanding for following perlods from due date of payment
Unbilled Dues Total
Less than1 More than 3
G 1-2 years 2-3 years yoars
[ MsME 30,40 5 - - 30.40
ii) Others 39.16 39.18
[iiy Disputed dues- MSME N - E B -
fv) Disputed dues - Others y - - =
Tkt 69.55 - 69.55
ing sch
22.3. Trade Payables ageing schedule as on 31/03/2025 Re.in Lakhe
' Outstanding for following periods from due date of payment
Pariculars Unbilled Dues Tetal
Less than 1 1.2 23 More than 3
your years -3 years years
i) MSME 12.93 - - - 1293
li) Others 42.51 - - . 4251
Iii} Disputed dues- MSME = . = " 2
iv) Disputed dues - Others - - & - - -
Total - 55.44 - = = 55.44
23 OTHER CURRENT LIABILITIES Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Payable to Employees 17.07 19.03
Statutory Liabilities 6.21 6.67
Provision for expenses 5.02 4.28
Advance received against sale 1.09 -
29.39 29.98
24 CURRENT PROVISIONS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Retirement Benefit (Non-Funded) 1.22 3.73
Compensated Abscesses (Non-Funded) 1.56 4.57
2.78 8.30
25 CURRENT TAX LIABILITES (NET) Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Income tax (net of TDS) 3.78 =
3.78 =




Rs. In Lakhs

26 INCOME FROM OPERATIONS ,
For the year ended on March | For the year ended on March
PARTICULARS 31, 2028 31, 2028
Sales of Goods
478.99 471.99
t Fluid
Sale of Adblue (Diesel Exhaust Fluid) 478.99 471.99
Sales of s:r;'l;u“ 387.36 377.24
Processing : ;9 s 689.62 718.89
Transportation Receip 1,076.97 1,096.13
1,665.97 1,668.12 |
27 OTHER INCOME Rs. In Lakhs
For the year ended on March | For the year ended on March
PARTICULARS oy 31, 2020 31, 2025
Interest on Bank Deposits 23.31 19.74
Interest on Income Tax and Deposits 0.81 1.41
Reversal of provision for Leave Encashment 017 0.00
Profit on Sale of Equity Shares - 14.72
Dividend Recelved 1.40 1.01
Profit on Sale of Assets . 2.09
Sundry Balances written back 0.01 0.00
26.70 39.46
28 MATERIAL CONSUMPTION (UREA) Rs. In Lakhs
For the year ended on March | For the year ended on March
PARTICULARS 31, 2026 31, 2025
Opening Stock 80.73 18.29
Add: Purchase 303.86 331.27
Less: Closing Stock (93.62) (80.73
Consumption = 290.98 268.82
29 CHANGES IN INVENTORIES Rs. In Lakhs
For the year ended on March | For tha year ended on March
PARTIGHLARS 31,2026 31, 2025
Opening Inventory - Work in Progess 5.15 6.91
Closing Inventory - Work in Progess (6.07) (5.15)
(0.92) 1,76
30 EMPLOYEES BENEFITS EXPENSES Rs. in Lakhs
For the year ended on March | For the year ended on March
PARTICULARS 31, 2026 31, 2025
Salaries and Wages 74.85 85.65
Salary to Managing Director & Whole Time Director 40.89 78.13
Retirement Benefits 4.90 6.28
Compensated Absences - 208
Bonus 3.09 4.31
Contribution to PF & Pension Fund 5.24 9.25
Workmen & Staff Welfare Expenses 12.76 8.29
141.72 194 .89
31 FINANCE COSTS Rs. In Lakhs
For the year ended on March | For the year ended on March
PARTICULARS 31, 2026 31, 2028 are
Interest to Bank- CC & OD 8.42 11.81
Interest to Bank - Term Loan 4.92 9.35
Interest to Bank - Car Loan 2.10 0.94
Interest to others 0.06 0.04
Loan Processing Charges 0.78 2.53
16.26 24.67
oy
JJ




32 OTHER EXPENSES

Rs. In Lakhs
PARTICULARS For the year onded on March | For the year ended on March
31, 2028 31, 2025
A. MANUFACTURING EXPENSES
Stores & Spares consumed 12.97 11.28
Packing Material consumed 68.85 57.65
power & Fuel consumed 72.40 75.28
Contract Labour Charges 36.15 42.72
water Charges 291 3.03
Repairs to Machinery 6.50 7.92
Repairs to Factory Building 0.76 0.07
Tanker Running & Maintenance Expenses 13.73 16.59
Transportation Expenses 661.11 683.82
Security Expenses 3.45 3.42
B77.83 901.78
8. ADMINISTRATIVE EXPENSES
Rates & Taxes 7.51 7.47
Rent 16.42 16.68
Insurance 8.41 1147
Provision for Insurance expenses 1.89 N
Payment to Statutory Auditors
Statutory Audit Fee 1.45 1.00
Limited review fees 1.00 0.75
Brokerage and Commission 0.13 -
Postage 0.50 0.45
Telephone Charges 2.05 3.70
Printing & Stationery 1.42 0.89
Vehicles running and maintenance 11.34 14.32
Legal & Professional Charges 13.94 17.89
Travelling Expenses 14.19 21.24
Bank Charges 0.37 1.02
Office & Miscellaneous Expenses 5.64 6.46
Repair to other Assets 1.92 0.92
Bad debt B 7.43
Donation 0.82 0.86
89.01 112.25
C. SELLING AND DISTRIBUTION EXPENSES
Jobwork expense 3.85 8.48
Loading & Unloading Expenses 38.00 32.69
Business Promotion Expenses 1.82 1.25
Security Guard & Escorting Expenses - 0.06
43.67 42.48
1,010.50 1,056.51




alue Measurement

33 Falr v
management assessed that the fair yajye
Th.:;r carrying amounts largely due to the short t(;f short term financial assets and liabilities significantly approximat
th ities is included at th M Maturities of these i HINHEANLY BPFFIRATIAS
and liabilities is | € amount at which the instrument ese instruments. The fair value of financial assets

willing parties, other than in a forced or liquidation sale could be exchanged in a current transaction among

The Company determines fair values of financial assets and
inflows outflows using prevailing interest rates of financia) instr
is delermim_ad _u'slng quoted net assets valye from the fund
assets and liabilities (other than investment in mut ;

financial fiabilities by discounting contractual cash
Fuments with similar terms. The fair value of investment
urther, the subsequent measurement of all financial

ual
al funds) is at amortized cost, using the effective interest method.

piscount rates used in determining fair value

The interest rate used to ‘ |
borrowing rate of the borrower which in case of financial | flows, where applicable, are based on the incremental

i i : abilities is the weighted t of borrowing of the
Company and in case of financial assets is the average market rate of similar c?adits f:tirdaignz:'ﬁ:'l:nl ;

intai ici
The Company maintains policies and procedures to valye financial assets or financial liabilities using the best and

most relevant data.l available. In addition, the Company internally reviews valuation, including independent price
validation for certain instruments.

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation technique.

The following methods and assumptions were used to estimate fair value:-

a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely
due to the short term maturities of these instruments.

b)  The fair value of the Company's interest borrowing received are determined using discount rate reflects the
entity's borrowing rate as at the end of the reporting period. The own non performance risk as at the end of
reporting period was assessed to be insignificant.

Fair value hierarchy

All financial instruments for which fair value is recognized or disclosed are categorized within the fa/r value hierarchy
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole.

Level -1
Quoted (unadjusted) price is active market for identical assets or liabilities

Level 2:
Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are

observed, either directly or indirectly.

Level 3
Valuation technique for which the lowest level input has a signiflcaq’t'_t_a_fia.c!.

on observation market data,

on the fair value measurement is not based

3



financial instrurments ana Kisk Review
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i Capital Management
The company's capital management objectives are.-.

licy is to maintain a st i

The Board po ! rong capital base so
to future development of the business. The Board of Direz'tsolr‘; rr:?)initla‘n inventor,
; nitors return
The Company manages capital risk by maintaining so on
atios, such as debt-to-equity ratio and net borrowin

structure improvement plan when necessary.

creditors and market confidence and
capital employed.

undio .
gg_m_::::;:al capital structure through monitoring of financial
y ratio on a monthly basis and implements capital

The Company uses debt ralit? as a capital management §
equity- Net debt and total equity are based on the amounts:tti::;:?:lﬁmgumer 'the SRl N cant et
e financial statements.

Debt-to-equity ratio is as follows

e Particulars T Rs. In Lakhs
oy Share Capial 20234 - As at 31/03/2025
i
Other Equlty 397:‘-2 e,
Total Equity (A) - Spo
| Yotm +a7 871.79 917.72
Non Current Borrowings
S 28.85 47.44
Current borrowinigs 2156.95 1 ; 0
Gross Debt(B) 244’30 2:2'33
Less: Cash & Cash equivalents 353.27 2?9.60
MLess: Other bank balances 64. 24 1 2‘33
Net Debts (C) (172.90) (55.70)
Net Debts to Equity Ratio (0.18) (0.08)

i)  Credit Risk

Credit risk is the risk of ﬁ!'lancial loss arising from counter-party failure to repay or service debt according to
contractual term_s or obligations. Credit risk encompasses both, the direct risk of default and the risk of deterioration
of credit worthiness as well as concentration of risks. Credit risk is controlled by analyzing credit limit and
creditworthiness of customers on a continuous basis to whom the credit has been granted offer necessary approvals
for credit.

Financial instruments that are subject to concentration of credit risk principally consists of trade receivable
investments, derivative financial instruments and other financial assets. None of the financial instruments of the
Company results in material concentration of credit risk.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk is as under, being the total of the carrying amount of balances with trade receivables.

As on Rs. In Lakhs
31st March, 2026 461.57
E1s\ March, 2025 157.75

Trade receivables

) ’ loss allowance. The Company assesses at each date
Ind AS requires expected credit losses to be measured through a - :
of ﬁnancg| statem':nl whether a financial asset or group of financial assets is impaired. The Company recognizes
fetime expscted losses for all contract assets and [/ or all trade receivables that do not constitute a financing
transactjor? N Il other financial assets, expected credit losses are measured at an amount equal to 12 months
expected cu:ed?lrl:sses or at an amount equal to the life time expected credit losses, if the credit risk on the financial

asset has increased significantly since initial recognition

es an external/internal credit scoring system ta asses potential
y customer. Limits and scoring attributed to customer are

—
I —

Before accenting any new customer, the Company. \e
customer's credit quality and defines credit limits b

reviewed periodic basis




and liabilities-

Maturities of financial liabilities

tables detail th
Tha.ofg"c;:;ngmount discIosedei;egzi?;l?e:ohntractua' maturities for its financial liabilities with agreed repayment
o ave been draw up based on the undiscounted cash flow of financial

_bilities based on the earliest date on which th
::zlprincipal cash flows. e Company can be required to pay. The table includes both interest

Rs. In Lakhs
Particular 31st March 2026 31st March 2025
Less than 1 year 1-3 Year Less than 1 1-3 Year

Financial Liabilities year
Trade Payables Y

. .65 = a
CC and 0D facility 761 71 - 133;‘; .
Losniisrm Loan (stvgriabie vats) 54.24 28.65 20.73 47.44
fota! 285.50 28.65 244.73 47.44

¢) Maturities of financial Assets
The details of the Company’s financial assets are given. All the assets are taken on the undiscounted contractual
maturities of the financial assets including interest that will be earned such assets.

iv) Market Risk
Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

the market prices. Such changes in the value of financial instruments may result from changes in the foreign currency
exchange rate, interest rate, credit, liquidity and other market changes,




The company is contingently liable for-.

i) Fiscal liabilities that may a
companies Act and other rela
amount unascertainable.

i) The Guarantees issued by bank on behalf of company am
Oun

36 Hon'ble High Court of mp,
03/12/2014 had ordered North
of bulk explosives for the perij
of erstwhile Anil Chemical an
was to receive Rs.60.00 Lakh
been received on 13.03,2018
balance payment, Northern Coal
dues are pertaining to the ersthw
2018 before Hon’ble High Court

the dues. The company filed 5 d
hence the company again approac
petition number 21720 of 2019 for

and

eta

abalpur in the 1,
ern Coalfields Li

od 01/04/199g ¢,
d Industrieg Limj
s from Northerp
same has b
fields Limite
hile Company, A

g that Company
iled represent
hed to the Madhya
recovery of money,

37 The accounts of certain trade receivable, tr

balances are subject to confirmations and reconcili
reconciliation will be duly accounted

ultimate difference will not be material,

38 SEGMENT REPORTING:
Broadly by all criteria, the activities of the co

d h

for on comple

rltse on account of non. obs
ed laws and interest char

ted now belon

Coalfields Lim
e

ade payable, Loans and Advances including certain debit
ations, if any. The difference as may be noticed on
tion thereof. In the opinion of the management, the

€rvanp
geah)

W.P, Number
Pay the dues to
As the assets and lj
g9 to Machhar Ind
ited. Out of the s
en accounted for in financial y
as not agreed to release t
gainst that, the company fil
ur for recovering the said
should approach NCL an
ation before NCL howev
Pradesh Hon'ble Hi
which is pending.

Ce of Provisions
€ on demands

Criteria Segment
Product base for operating 1. Explosives
revenue and assets 2. Transportation
3. _Adblue (DEF)
Geographical Area of Operation Domestic market / overseas market

A. Primary Segment: Business segment

33 of 200

ting to Rs 36.81 Lakhs.

mpany fall in the segments as detailed below.

of various fiscal statutes,
aised and not paid, if any.

0 vide its order dated
the Company for the supply
abilities of chemical division
ustries Limited, the company
aid amount Rs.8.85 Lakhs has
ear 2017-18. However, for the
he same on the plea that the
ed a writ petition No. 11121 of
amount. The said petition has
d satisfy them about releasing
er NCL has again denied claim,
gh Court, bench at Jabalpur vide

Rs in Lakhs

For the Financial Year ended on 31.03.2025
I For the Financial Year ended on 31.03.2026 : e :
. | Explosive | Transportation | Adbiue (DEF] | TofalAmiin| Explosive | Transportation ?Lu;n (ﬂ:;] TohlaJ:mlm
= Pasticulars Division amt | divisionamtin | Divislonamtin|  Rs | Division amtin divisl;:umlh vln o
_ in lacs lacs lacs lacs acs
471.67 | 1,568.11
Rmn:eom [ 387.72 689.62 47863 | 1,555.97 e;;;:gl ?;348: e
A _|Sales & Other Income : 000 : 3 j 7
B |Profit/(Loss) Before Dep and Interest 239.98 (606.64) 31'52:: 0 180 = 23.07 2467
& _Jolsrent Expanes - ; 1570] 000 19.81 39 1829  @u
P —— (17.56) 186 ' 000 7.10) 6749 2909 1848
epreciation & Impai e (60850) 33707 : r
F  |NetProfitiLoss !
= 9.77| 128787
' 10588  569.77| 1287,
Segmental Assets (Including 105.88 235.74 0.01 §12.22 : ol o
G |Current & non-current assets) (341'52’ = 0.00 0.00 160.61
J__[Segmental Liabilities 0.0
: ent Rs. In Lakhs
B. SBCOHdary segmenL Geogra hicmesntear%o_ml;tic Market". Adblue (DEF) ’ :'n T:tl.
The geographic segment identified, as secondary seg | Adblue (DEF) | rora) | ExplosiveDiv. | Transport. Div Div, s
s Elp‘lnj\*s Tmn’poﬂ_ Div Div.
o o 155597 371.55 718.89 411.67)  1,568.11
381.72 669.62 4;':-:; T 71551 71889 | 4Ti67] 156ad1]
. s, 555,
! i




rector Remuneration

39 0!
Rs. In Lakhs
——— - Managing dirgorer
orn;.he Year endeq gp, For the
arch 31, 2024 Marchoy oo don
j, Salary .77 =3
oo e | 57.54
,}:j Contribution to Provident Fund 2:; i
il ;
2,6
e 31.88 60 ﬂ:
e — :
Whole Timg Director
Particulars F
or n:.ha Year ended on For the year ended on
arch 31, 202¢ March 31, 2025
N '
ii. Leave encashment

40 Related parties disclosure as perind-AS 24:
a) Related parties were common control exists:
(Companies with whom transactions have taken place during the year.)
1. Joint Venture:-
Nirvan Nutra Private Limited with 50% share

2. Companies in which common control exist:-
Apt Packaging Limited
Apt Garments Private Limited
Utsav Polymer Private Limited
Utsav Logistics Private Limited

3. Close Member of Key Managerial Personnnel:-
Dimpi Machhar, Manager Administrative
+ Utkarsh Machhar, CEO, Adblue Division

4. Key Management Personnel:-
* Sandeep Machhar, Managing Director
* Vyankat Waman Katkar, Whole Time Director
* Anoop Shrotriya, Chief Financial Officer
' Mahesh Dube, Company Secretary

b) Transactions carried out with related parties as referred to in (a) above, in the ordinary course of the
business:

Rs. In Lakhs
For the year ended on
Nature of For the year ended on
Warioof Pty Transaction March 31, 2026 March 31, 2025
Dimpi Machha, - 13.85
Dimpi Machhar Salary e
Utkarsh Machhar Salary 17.39 80_63
Sandeep Machhar Salary 31.86 20_6;
Vyankat Waman Katkar Salary 9.78 8,09
Anocop Shrotriya Salary 8.27 5.1
Mahesh Dube Salaty 5.28 43.1:
- Garments Private Limited Sale of Goods ® o-sa
Utsav Logistics Pyt Ltd. Salo of Goods 6.89 o
Utsay Polymer Pvt Lid, Rent Payment 9.90 ]
e Htea P Ltd. Advance Glven 1,00 :
m@l'l?_"id' Advance recovered 23.02 -




standing with the related parties

i Rs. In Lakhs
Name of party 0utstandlng as on 31st -
March 202¢ Oﬂistﬂndlngzaoszgn 31st March

Wﬂg Limited - (Advance given) __h-——_!:l-i-l—-—__
,/‘E;Fn‘{;ﬁt_s Private Limited - (Trade e 23.02Dr
peceivable) 0.98 Dr 11.22 Dr
_——utra Pvt. Ltd. - (Advance given
irvan Nulra 7v : il | 35.09 Or 34.09 Dr

40.1. Related party relationship is as identified by the Company and relied upon by the Auditors

40.2. No amounts in respect of related partjes hav

e be i .
+ave been provided for as doubtful debts, en written off during the year. Also, no accounts

+1 EMPLOYEE BENEFITS

he company has classified the various benefits provided to employees as under

pefined Contribution Plans : Provident Fund

puring the year, the Company has recognized the following amounts in the Statement of Profit & Loss.

Rs. In Lakhs
Particulars Year Ended 31st Year Ended 31st
March, 2026 March, 2025
Employers Contribution to Provident Fund 521 923
gmployers Contribution to Staff Welfare Fund 0.03 0.02

pefined Benefit Plans

The company has contributed to Scheme framed by the Insurance Company for the defined benefit plans for the
qualifying employees. The present value of the defined benefit obligation and the related current service cost were
measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet
date.

In accordance with Ind AS 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of
gratuity based on the following assumptions: -

Year Ended 31st Year Ended 31st
¥ oxtiouinre March, 2026 March, 2025
Discount Rate 7.40% 6.83%
Salary escalation rate 10.00% 10.00%
Expected rate of return on Plan Assets 7.40% 6.83%
Expected average remaining service of employee in the number of years - -
Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2026
aj Change in Present Value of Defined Benefit Obligation Rs. in Lakhs
Year Ended 31st Year Ended 31st
Particulars March, 2026 March, 2025
Present value of obligations at the beginning of the year 0.00 46.60
(Current Service Cost 1.91 2.01
Interest Cost 3.57 3.36
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic
Assumptions - -
Actuarial (Gain) / Loss due to change in Financial Assumptions (2.12) 1.41
|Actuarial (Gain) / Loss due to Experiences 2.98 (0.50)
Benefit paid (8.14) (0.62)
"E‘-—--—.-_
enefit paid from the Fund = =
_s_"_‘ﬂ___n'ca Cost & <
}M:e of obligations at the end of the year o




in Fair value of plan assets

p) Chand? e

Particular Rs. In Lakhs

Year Ended 31st | Year Ended 31st |

Wssets at the beginning of the year March, 2026 March, 2025
F’lgrﬂsl Income T 48.54 461_3—-
Wﬁuﬁons S 3.32 3.33
Wa& excluding interest income 6.11 g
R aid from the Fund (0.58) (0:31)
%Ssels at the end of the year (8.1 4} {0'62)_
Falr VE——— 49.24 48.54

pr percentage of each category of plan assets to total fair value of plan a

——

ssets as at 31st March 2026

Particulars

Year Ended 31st
March, 2026

Year Ended 31st
March, 2025

Ad

| -
ministered by Life Insurance Corporation of India
(AdME—

100.00

100.00

g) Reconciliation of the present value of defined benefit obligations and the fair vaiue of pian assets

R Rs. In Lakhs
Particulars Year Ended 31st Year Ended 31st
March, 2026 March, 2025
Present value of funded obligations as at the end of the year
hibldsaiaata (1.81) 52.27
Fair value of plan assets as at the end of the year 49.24 48.54
Funded (Assets)/liability recognized in the Balance Sheet as at the end of . :
r
the yea : ; 51.05 (3.73)
Present value of unfunded (assets) / obligations as at the end of the year 51.05 (3.73)
Unrecognized past service cost 5 _
Unrecognized actuarial (gain)/loss e
Unfunded net (Assets)/liability recognized in the Balance Sheet as at the
end of the year 51.05 (3.73)

e) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2026

Rs. In Lakhs
Aarticuiars Year Ended 31st Year Ended 31st
March, 2026 March, 2025

Current Service Cost 1.91 2.01
Interest Cost 3.57 3.36
Actual return on plan assets (Net) (2.73) (3.02)
Net Actuarial (Gain) / Loss recognized in the year 0.86 0.91
Past Service cost = -
[Net (Income) / Expense 3.60 3.26
f) Detail of Present value of obligation, Plan Assets and Experience Adjustments

Rs. In Lakhs

Particulars

Year Ended 31st
March, 2026

Year Ended 31st
March, 2025

—‘_—‘—-—__
Present value of obligation

(1.81)

52.27

Fair value of plan assets

49.24

48.54 |

{Surplus) / Deficit

(51.05)

3.73

Experience Adjustment

{Gain)/ Loss on plan liabilities

%n plan assets

9) Amount recognised in Other Comprehensive Income (OCl)

Rs. In Lakhs

fParticulars
—_—

Year Ended 31st
March, 2026

Year Ended 31st
March, 2025

Am, ;
ﬁ';*?-@lfﬂ?mi_zed in OCI, Beginning of Period

1.22

(0.41)

Measgy

Effoct orements due to :
T S of Change In financial assumptions [C]

ect
Eff of Change in demographic assumptions [D]

ect
Act of experience adjustments [E)

0.86

u
= arlal (Gains /Losses ( C+ D +E )

0.86

Tolanon plan ass;

0,568

Totajy, sets (excluding interest)

e
Amo—easurements recognized in OCI

1.44

oun
———lrecognized in OCI, End of Period

1.44

h) Ex
) The 129 Contributions to Gratuity Fund next year Rs.3.00 Lakhs (Pre

he |
liability ge Y for leave encashment and compensated absences as a

8.11.89 Lakhs)

k

vious Year Rs.3.00 Lakhs ) 7 R. " 2
t year end Is Rs.8.54 Lakhs _tF;'reﬂqG“Sjilet\

), |

. //
":Ir"“fa"_\ } / 4

-



Rs. In Lakhs

Particulars

For the year
ended on
March 31, 2026

For the year
ended on
March 31, 2025

Wavailabla for equity share holders before OC|

Werage number of Equity Shares of Rs.10 Each 3252 1540
Wshare 7,40,866.00 7,40,866.00
At : 7.90 2.08
Diluted Earning per share o e
43 Value of raw material, stores & spares consumed during the year:
e
As at As at
:1’?3’2026 Percentage | 31/03/2025 Percentage
s. In Lakhs Rs. In Lakhs
7). RAW MATERIAL
Imported NIL NIL NIL NIL
Indigenous 290.98 100.00 268.82 100.00
I, STORES AND SPARES
Imported NIL NIL NIL NIL
Indigenous 12.97 100.00 11.28 100.00
44 Income/expenditure in foreign currency
As at As at
PARTICULARS 31/03/2026 31/03/2025
Rs. In Lakhs Rs. In Lakhs
i) Earning in foreign exchange NIL NIL
ii) CIF value of Imports of Material NIL NIL
iii) Expenditure in foreign currency traveling. NIL NIL
Liv) Capital equipment’s NIL NIL
45 Outstanding dues to Micro and Small Enterprises: Rs. In Lakhs
For the year For the year
Particulars ended on ended on March
March 31, 2026 31, 2025
Principal amount due to suppliers registered under the MSMED Act and 30.40 12.93
"émaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and NIL NIL
remaining unpaid as at year end
Princinal = NIL
Principal amounts paid to suppliers registered under the MSMED Act, NIL
beyond the appointed day during the year
e L NIL
Merest paid, other than under Section 16 of MSMED Act, to suppliers NI
;Emstered under the MSMED Act, beyond the appointed day during the
ear
-‘-‘-‘-‘-‘-‘_'_‘-—-__
Interest paid, under Section 16 of MSMED Act, to suppliers registered NIL NIL
Under the MSMED Act, beyond the appointed day during the year
Interesro——
Nterest due and payable towards suppliers registered under MSMED NIL NIL
+ 197 Payment already made
B ————
Wmamlng due and payable for earlier years NIL NIL




investments made, Loans and Ad ; .
petall® relate:*::; Act 2013. vances given and security provided as per section 186
mpa
he C°

46° Rs. In Lakhs
Maximum Balance durin
Maturity Infe’;.l;.ﬂale Purpose | , L:mn o i the Year ;i
porficuie! uting the yeor | Agyas 3t YR —
. demand 0%|Business Morch2026 | March 2025 d =
“ackoing timited 190 - —t— : : 2102 130 2302
i[O detm;cr e 1.00 3509 34.09 35.09 34.09
v Qta
N 1.00 35.09 §7.11 58.11 57.11
1he company has used the borrowings from banks for the purpose for which it was taken.
47

. been initiated or pending against t
roceeding has b 204 g against the company for holding any benami property under
4 mne%e"ami Transactions {Prohibition) Act, 1988 {45 of 1988) and the rules made thereunder.

The Company has made borrowings from Panks on the basis of security of current assets and statements
g i assets filed by the Company with banks are in agreement with the books of accounts and no
difference is found.

50 The company is not declared wilful defaulter by any bank or financial Institution or other lender during the
yeal.

51 During the year, the company has not carried out any transactions with companies struck off under
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

52 During the year, the company registered charge, wherever required. F urther, the company is not required
to vacate of charge from the register of charge maintened by the Registrar of Companies.

&3 The company as not met with the applicability criteria of provisions of section 135 of the Act with respect
to corporate social responsibility, hence the related information has not been provided.

54 The Company has not entered into any scheme of arrangement or compromise which has an accounting
impact on current or previous financial year.

55 The company has not advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries

56 There is no case of search or survey of any other cases related to income surrendered or disclosed in any
tax assessments under the income Tax Act, 1961.

57 The company has not invested in Crypto Currency or Virtual Currency, hence related details are not
Provided,
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1ne N tor
5 uynecs Denominator | CUTeNt Year| Pravious Year Vaciation in —]
=== Ratio % Reasons for variaion
iﬂnnt Assels Current Liabilities
Debts (Long and Equity and Qthers 2.63 272 (3.11) [No explaination r irad
short Term) Equity e =
Profit before Interest 025 0.26 (2.42) |No explaination required
_a_r_u:l_T ax Term Liabilities 4.30 I
: 299 43.91 | Due lo Increased borrowings

Due to decgrease in various expenses

profit After Tax Equity Capital 0.79 ik including Employee benefil expense,
= 2 i 280.44 |Finance cost, depreciation.

inventories Turmover 29 Increased inventory of adbiue division
00 23.00 26.09 |to meet increased dernand
"_[’Ede Receivable Turnover 37.90 38.72 N 'd
: . .22 |No explaination required.
Trade Payable
z Lo i 66.08 46.18 25.83 |No explaination required.
Net Working Capital |Turnover 0.34 0.31 o84 In : o
. . B o explaination required.

Profit after ta Due to decrease in Indirect €x nses
Net aftertax  |Turnover 0.04 0.01 283.41 ""ch"eﬂ‘ﬂloyunbgnem .lpep:w"

Depreciation, Finance cosL.

io (%)
Ttal Employed

Net Profit after tex  |Capital Employed 0.06 0.02 259.27
el Profit after tax  [Investment 0.06 0.02i 25!!'27

59 Previous year figures have been regrouped, rearranged and re-casted wherever necessary.

As per our report of even date attache For and on behalf of the Board of Directors

For Ashok R Majethia
/’Y s mete S

Chartered
Vy. W Katkar
2 Time Director

"‘
=&p Machhar
anaging Director
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Date: 23-05-2026 Anoop Shrotriya Mahesh Dube
Chief Financial Officer Company Secretary
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Gautam N Associates
Chartered Accountants

30, GNA House, Behind ABC Complex,

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001

Independent Auditors' Report
To,
The Members of
Nirvan Nutra Private Limited
Chhatrapati Sambhajinagar.

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Nirvan Nutra Private
Limited having CIN: U15549MH2020PTC343377 (“the Company"), which comprise the
Balance Sheet as at 31st March 2026, the Statement of Profit and Loss and Statement of
Cash Flow for the year then ended, and notes to financial statements, including a
summary of material accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view
in conformity with accounting principles generally accepted in India, including
accounting standards specified under section 133 of the Act, of the state of affairs of the
Company as at 31st March 2026 and its Loss for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requiraments that are relevant to our audit of the financial statements
under the provisions of the Act and the rules there under, and we have fulfiled our other
ethicai responsibilifi2s in accordance with these requirements and the ICAl's Code of
Elhics. We believe that the audit evidence we have obtained s sufficient and
approgriate 1o provide a basis for our opinion.

Other Matter

4. a) The accumulated losses of the Company have exceeded its net worth; however, the
accounts have been prepared by the management on a going concern basis as
explained in Note No. 14. Should, however, the Company be unable to continue as
going concern, the extert of effect of the resultant adjustment on the assets and
liabilities as at the end of the year and on the loss for the year has not been ascertained

presently.

B) The financial statement have been prepared following the Accounting Standards
rather than Indian Accounting Standards for the reason stated in Note no. 16.
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Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other

fnformo’rion comprises the information included in the annual report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.,

In connection with our audit of the financial statements, our responsibility is to read the
_o'rher i_nforrnciion and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based on the work we have performed,
we conclude that there is material misstatement of this other information: we are
required fo report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5}
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, and cash flows of the
Cempany in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accoerdance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud.or error,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

.The Board of Directors is also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

.Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
o high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




12. As part of an audit in accordance with Standar

i ) ds on Auditing, we exerci '
judgment and maintain professional skepticism t N Ise professional

hroughout the audit. We also:

a. Ildentify and assess the risks of material misstatement of the financial statements

whether due to fraud or error, design and perform audit proce '

1hos§e risks, and obtain audit evidence that is sufficient Gnd%ppr:;?g:er?;p;?rg?ilgetg
basis fgr our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtgln an understanding of internal financial controls relevant to the audit to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in Indig,

has c:_dequc:‘re internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and [ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

13. We communicate with those charged with governance regarding, among o_ther
matters, the planned scope and timing of the audit and significant gudn findings,
including any significant deficiencies in internal control that we identify during our audit.

14. We also provide those charged with governance with a sltctement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. __

u
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16.

V7.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the currgni period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As the company satisfied the exemption criteria as provided in clouse 1(v) in the
Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we do not give our report under the aforesaid Order,

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet and the Statement of Profit & Loss and Cash Flow statement
dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 315 March,
2026, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31t March, 2026, from being appointed as a director in terms of
section 164(2) of the Act.

fj As per the Nofification No GSR 583 (E) dated 13.06.2017 issued by the Ministry of
Corporate Affairs, the turmnover of the company is within the exemption limit
prescribed, hence, we are not enclosing our report on the internal financial control
system; and

g) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanation given
to us:

i. There are no pending litigations at the year end.
ii. The Company did not have long term contracts or derivative contracts which

require provision.

li. There were no amounts which were required to be transferred to t " ,.Iﬁg?sigr
Education and Protection Fund by the Company. AN Ve

I .I."b v WTANTS

A I | /



iv. (@) The Management has represented that, to the best of its knowledge and
belief, no funds [which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entity (“Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the company from any person or entity, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of Rule
11(e), as provided under (a) and (b) above, contain any material mis-statement.

v. No interim dividend is declared and paid by the Company during the year.

vi. As per the information and explanations given to us and based on our
examination, which included test checks, the accounting software of the
company in which books of accounts are maintained during the year have
feature of recording audit trail (edit log) facility.

= For Gautam N Associates
S Chartered Accountants

Fi:plﬂﬁj 17W
chto@ct
Partner

Membership No 032742
UDIN No:2.6632F42PMIX BN K3F60

Place: Chhatrapati Sambhajinagar
Dated: 23/05/2026

gl
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NIRVAN NUTRA PRIVATE LIMITED

CIN U15549MH2020PTC 343377
FF -107, Citi Pride, Jalna Road, Aurangabad, Maharashtra, India, 431001

BALANCE SHEET AS AT 31ST MARCH 2024

Rs. in Lakhs

PARTICULARS

NOTE NO

AS AT 315T MARCH
2026

AS AT 31ST MARCH

2025

I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
a) Share Capital

b) Reserves & Surplus

(2) Share Application money pending allotment

(3) Non curmrent Liabilities

a) Long Term Borrowings

b) Deferred Tax Liabilities (Net)
c) Other Long Term Liabilities
d) Long Term Provisions

(4) Current Liabilities
a) Short Term Borrowings
b) Trade Payables
i| total outstanding dues of MSME
ii] total outstanding dues of other creditors
c) Other Current Liabilities
d) Short Term Provisions

TOTAL

1.00
(5.71

1.00
(5.32)

(4.71

(4.32)

o~ nn

0.51

0.25
35.19

0.51

0.23
34.19

35.95

34.93

31.23

30.62

Il. ASSETS
(1) Non Current Assets

a) Property, Plant & Equipment and Intangible Assefs

i) Property, Plant and Equipment

ii) Intangible Assets

iii) Capital Work In Progress

iv) Intangible assets under development

b) Non Current Investments
c) Deferred Tax Assets (Net)
d] Long Term Loans and Advances
e) Other Non Current Assets

(2) Current Assets

a) Current Investments

b) Inventories

c) Trade Receivables

d) Cash and Cash Equivalents

e) Short Term Loans and Advances
f ) Other Current Assets

TOTAL

30.00

30.00

30.00

30.00

~0 @

1.00
0.23

0.45
0.16

1 .23

0.62

31.23

30.62

Notes forming part of the financial statements.

As per our report of even dgf&oﬁdg@ed
For Gautam N Assoclate AP “\\---.\
Charered Accountants/ -~ (/ - *\
FRN : 103117W o e NIERTE LSS

GM ] W/

Partner

M No. 032742

UDIN No.:7_60%2 F¢2PMX@fv (<3 % 60
Place : Chhatrapati Sambhajinagar

1to28

For and on behalf of board of directors

\f.ﬂ’

san Machhar

Director
DIN: 00251892

-

Nawnit Machhar

Director

DIN: 00249199

Date : 23/05/2024



NIRVAN NUTRA PRIVATE LIMITED
CIN U15549MH2020PTC 343377
FF -107, Citi Pride, Jalna Road,Chhatrapati Sambhajinagar, Maharashira, India, 431001

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2026

Rs. in Lakhs
For the year year| For the year year
PARTICULARS NOTE NO. | ended on 31st ended on 31st
March 2026 March 2025
l. Income
a) Revenue from operations a -
b) Other Income 10 S 0.03
Total Income - 0.03
Il. Expenses
a) Cost of Materials Consumed = .
b) Purchase of Stock-in-trade = -
c) Change in Inventories " -
b) Employees Benetits Expenses - =
c) Finance Costs = -
d) Depreciation and amortisation - >
c) Other expenses 11 0.40 0.47
Total Expenses 0.40 0.47
lll. Profit before exceptional and extraordinary items and tax (0.40) (0.44)
IV. Exceptional ltems - =
V. Profit before extraordinary items and tax (0.40) (0.44)
VI. Extra-ordinary ltems : =
VIL.Profit before tax (0.40) (0.44)
VIll. Tax Expenses
a) Current tax - =
b) Deferred tax - -
IX.Profit for the year from the continuing operations (0.40) (0.44)
Earnings per equity share: - Basic (3.98) (4.41)
Diluted (3.98) (4.41)
1 to 28

Notes forming part of the financial statements.

As per our report of even date atiac

N ASSAN,
For Gautam N Associates LR 0‘0,:} '

Chartered Accountants _{:?- s N
Firm Registration No: 17W [ = (C "”..}." Y
Gautam Ncngmaf/ .

Partner

M No : 32742

UDIN No.: 26032742 P XI<I<2 66
Place : Chhatrapati Sambhajinagar

Date : 23/05/2026

For and behalf on of board of directors

v

\ il

eep Machhar
Director

DIN: 00251892

il

Nawnit Machhar
Director
DIN; 00249199

re
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r Nirwan Nutra Private Limited

CIN U15549MH2020PTC343377
FF -107, Citi Pride, Jalna Road,Chhatrapati Sambhajinagar, Maharashtra, India, 431001
Statement of Cash Flow for the year ended on 31st March 2024
Rs. In Lakhs
Parficulars a As at As al
st March 2024 | 31st March 2025 |

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra Ordinary items (0.40) (0.44)
Adjustment for :
Depreciation =
Interest Paid / Financial Charges = =
Operating Profit before working capital changes (0.40) (0.44)
Adjustment for :
Trade Receivables " =
Trade Payable 0.01 {0.03)
short term Loans & Advances (0.06) (0.02)
Other current liabilities - :
Cash Generated from operation before Tax & Extra Ordinary item (0.45) (0.49)
income tax Paid - =
Net Cash Flow from Operating Activities - (A) (0.45) (0.49)
B) CASH FLOW FROM INVESTING ACTIVITIES
Payment made for purchase of Tangible Assets 2 =
Net Cash Flow from Investing Activities - (B) 2 -
C) CASH FLOW FROM FINANCING ACTIVITIES
Advance Received 1.00 “
Interest Paid / Financial Charges - -
Nett Cash Flow From Financing Activities - ( C ) 1.00 -
Nett increase/Decrease in cash & cash equivalent (A+B+C) 0.55 (0.49)
Opening Cash and Cash Equivalent 0.45 0.94
CLOSING CASH & CASH EQUIVALENT 1.00 0.45
Cash and Cash Equivalent comprises of
Bank Balance 1.00 0.45

1.00 0.45

Notes :-
(i) The statement of cash flow has been prepared as per the Indirect method prescribed in Accounting Standard - 3
"Statement of Cash Flow ™.

(i) Figures in brackets indicate cash outgo.
(iii) Previous year's figures have been regrouped/ rearranged wherever necessary.

For Gautam N Associates "« 5505, For and on behalf of the Board of Directors
Chartered Accountants f,,*\«.;, ‘
FRN: 103117W T = \ 2

170 MANTS J N —
Gautam Na wat E--;'(- Sa p Machhar Nawneet Machhar
Partner LaNGE Director Director
M No 32742 DIN:00251892 DIN:00249199

UDIN No:.6032 F42LPIMXATILZ 360

Place : Chhatrapati Sambhajinagar
Date : 23/05/2024
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NIRVAN NUTRA PRIVATE LIMITED
NOTE -- 1
| GENERAL INFORMATION OF THE COMPANY
Nirvan Nuira Private Limited (the Company') (CIN U15549MH2020PTC343377) is registered under the Companies Act,
2013. The Registered office of the Company is situated at FF -107, Citi Pride, Jaina Road, Chhatrapati Sambhgjianar,
Maharashira, India, 431001. The Company s setting up food processing plant for various kind of food items.

Il MATERIAL ACCOUNTING POLICIES :
A) GENERAL o _ _ .
i) The financial statements are prepared on historical cost basis in accordance with applicable Accounting Standards

and on accounting principles of a going concern. These financial statements have been prepored to comply \:vith all
material aspects with the accounting standards notified under section 133 of the Companies Act, 2013 ('the Act) read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the other relevant provisions of the Act.

il All Expenses and Income to the extent considered payable and receivable respectively with reasonable ceriainty,
unless specifically stated to be otherwise, are accounted for on accrual basis.

iii) All assets and liabilifies have been classified as current or non-current as per the Company's normal operating cycle
and other criteria set out in the Schedule Il to the Act. Based on the nature of products and the time between the
ocquisiion of assets for processing and their realization in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current classification of assets and liabilities.

B) TREATMENT OF CONTINGENT LIABILITY: -
Contingent liabilities which are material and whose future outcome cannot be ascertained with reasonable certainty
are treated as contingent.

C) TAXATION
i) Provision for current tax is made and refained in the accounts on the basis of estimated tax liability as per the
applicable provisions of the Income Tax Act, 1941.

i) Deferred Tax for the timing difference between tax profits and book profits is accounted for using the tax rates and
laws that have been enacted or substantially enacted as of the Balance Sheet date. Deferred tax assefs are
recognized to the exient there is reasonable certainty that these assets can be realized in future and are reviewed for
the appropriateness of their respective carrying values at each Balance Sheet date,

D) EARNING PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining
the Company's earnings per share is the net profit for the year attributable to equity share holders. The weighted
average number of equity shares outstanding during the year and for all years presented is adjusted for events, such
as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares
outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share,
the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year is adjusted for the effects of all dilutive potential equity shares.




--2

NOTE
SHARE CAPITAL
SHARE CAPIIZ

PARTICULARS AS AT 31ST MARCH 2026 AS AT 315T MARCH 2025
Number Rs. in Lakhs Number Rs. in Lakhs
(RS
Authorised
_E%L;%}—%%a(es of Rs.10 each 1,50,000 15.00 1,50,000 15.00
Is bscribe Pal
Equity Shares of Rs.10 each 10,000 1.00 10.000 1.00
.
s 10,000 T.00 10,000 1.00
tanding stated below:-
PARTICULARS ;:S AT 31ST MARCH 2026 AS AT 31ST MARCH 202':
ares oulsianding at the beginning of The umber —Rs.Inlokhs Number Rs. in Lakhs
10,000 1.00 10,000 1.00
the year = z - -
s oulstanding at fhe end of the year 10,000 1.00 10,000 1.00
b. Details of Shareholde Iding more than 5% Shares In the company
Niithie of e sharetiolder AS AT 31T MARCH 2026 AS AT 31ST MARCH 2025
e No. of Shares | % of Holding | No. of Shares | % of Holding |
Machhar Industries Limited 5,000 50.00 5,000 50,00
Utsav Logistics Private Limited 5,000 50.00 5,000 50.00

c. Equity shareholder are eligible for one vote per share held. They are eligible for dividend on the basis of
their shareholding. In the case of liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company after distribution of all preferential amounts, if any, in proportion o their sharehoiding.

d. The company has not issued any bonus share during the year.

e) Shares held by promoters at the end of the year

No of % of total % change
S.hg Fromoler Name Shares shares |during the year
1 mMachhar Industries Limited 5.000 50.00
2 Utsav Logistics Private Limited 5,000 50.00
Total 10,000 100 0.00




VAN NUTRA PRIVATE LIMITED
|

o |
NOTE PLUS
RESEWES & SUR Rs. In Lakhs
PARTICULARS AS AT 315T MARCH AS AT 31ST MARCH
2026 2025
s!alem""' of Profit & Loss:-
enind Bc:lc:n?;;.l r (5.32) (4.88)
profit /(Loss) for the yea (0.40] (0.44)
o (5.71) (5.32)]
NOTE -- 4
r_s__l_i_Q_U..T-E-R—M BORROWINGS Rs. in Lakhs
PARTICULARS AS AT 315T MARCH AS AT 315T MARCH
20246 2025
—_—
unsecured Loans from Directors 0.51 0.5!
e 0.51 0.51
NOTE -- 5
TRADE PAYABLES Rs. in Lakhs
PARTICULARS AS AT 315T MARCH AS AT 31ST MARCH
— 2026 2025
sundry Creditors for MSME i )
sundry Creditors for Others 0.25 0.23
0.25 0.23
5.1 Due to a director 0.22 {ﬁ

Medium Enterprises Act, 2006.

5.2 There are no over dues payable to micro, small and medium enterprises as defined under the Micro, Small and

5.3 Trade Payables ageing schedule as at 31st March 20246

Rs. in Lakhs

iy Ovutstanding for following periods from due date of
nbilled t
Particulars paymen Total
D
ves Less than 1 1-2 years 2-3 years More than 3
vear vears
i) MSME N . i i x 0.00
i) Others Z 0.03 = 0.10 0.12 0.25
iii) Disputed dues - MSME = 2 = 2 4 0.00
iv) Disputed dues - Others — o = - - 0.00
Total 0.00 0.03 0.00 0.10 0.12 0.25
5.4 Trade Payables ageing schedule as at 31st March 2025 Rs. in Lakhs
Ovutstanding for following periods from due date of
Particulars U'E:ﬂ:_lfd payment Total
Lessthan 1| 4 , years 2-3 years More than 3
: vear vears
i) MSME = 3 i = = -
ii Others I 0.02 0,10 z 0.12 0.23
ii] Disputed dues - MSME 5 - - - - =
iv) Disputed dues - Others J = - = = =
Total - 0.02 0.10 - 0.12 0.23
NOTE -- &
OTHER CURRENT LIABILITIES Rs. in Lakhs
AS AT 31ST MARCH AS AT 31ST MARCH
PARTICULARS 2024 2025
Audit Fees Payable 0.10 0.10
Payable to Joint Venture Partner 35.09 34.09
35.1¢9 34.19
"
»
P.' ‘I\

1O
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N]lV*H NUTRA PRIVATE LIMITED
NoTE - 7.-.1 LOANS AND ADVANCE
NG TER
10 \__ Rs. In Lakhs
PARTICULARS
AS AT 31ST MARCH AS AT 31ST MARCH
e e 2024 2025
.| Advnace for land purchase
copitd 30.00 30.00
= _30.00 30.00
.-8
NOTE IVAL
D CASH EQUIVALENTS
cAsH AN e s Rs. In Lakhs
PARTICULARS AS AT 315T MARCH AS AT 315T MARCH
L— 2026 2025
cash in Hand . i}
pank palance 1.00 0.45
...-"""————-__ 1.00 0-45
NOTE - LOANS AND ADVAN
PARTICULARS AS AT 31ST MARCH AS AT 315T MARCH
L — 2026 2025
golance with Govt. Dept.
GST 0.23 0.16
Q.23 Q.14
NOTE -10
OTHER INCOME Rs. in Lakhs
r For the year year For the year year
PARTICULARS ended on 31st March| ended on 31st March
20246 2025
Credit balance Write off - 0.03
- 0.03
NOTE -- 11
OTHER EXPENSES Rs. in Lakhs
For the year year For the year year
PARTICULARS ended on 31st March| ended on 31st March
2026 2025
Rates & Taxes 0.01 0.1
PTEC-Company 0.03 0.03
Professional Fees 0.12 0.12
Auditors Remuneration 0.10 Q.10
Bank Commission 0.03 0.00
Telephone Expenses 0.11 0.11
0.40 0.47

——
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NIRVAN NUTRA PRIVATE LIMITED

e of contract remaining to be exe

va Cuted
jmoted ( Rs 30.00 Lakhs). on
& deﬂoce 2

Capital account and not provided for Rs 42.39 Lakhs (net of

pinion of the Boord,‘ Loans and Advances
gin e ?o ihe amount at which they are stated an
! | dequate and not in excess of the am

have a valy
d Provisions
ountreasong

y e emgegoZé on going concem basis Considerin'g e ?r:"e‘f the management has prepared the financial statements as
3 1_00-\(  ve yel fo commence. Ml phase of setting up of the plant and the operation of the
o
comp

es not have any emp| i
e compony d° ¥ mployee on its rol. Resultantly, no employee liability has been provided for during the
year: .
; ents of one of t 5 Vot
4 ﬁﬂanc‘|ol s:;c:;igrrgonce e In?:I ;;e Si?ornpc:nys Joint venture shareholders, Machhar Industries Limited. have been
prepored '”b° <ot e ol r;:‘lce,Mochhor Industries Limited is a listed entity, its financial statements are
Jred to B€ ' Y. the Company's financial statements are also required 1o be prepared in

: ith Ind AS. As no material transactions h : :
ompliance Wi \ , ons have been carried out by the Company, the financial statements
f}cve peen prepared in accordance with Accounting Standards, Y P

goming Per Share

the following COIC'fjloﬁon of Bo.s.ic and Diluted Earning Per Share has been made in accordance with the Accounting
sandord - 20 "Earning Per Share”,

Ll
SrNo Particular Year Ended on | Year Ended on
31.03.2026 31.03.2025

I Net profit available for equity share holder| Rs. In lakhs) (0.40) (0.44)

(8) Denominator : Number of Equity Shares Outstanding 10,000 10,000
—(c) _|Denominator for Diluted average Equity Shareholder 10,000 10,000

Basic earning par share is arrived at by dividing numerator by

{D] denominator {3981 (4.41)
e Diluted earning par share is arrived at by dividing numerator by

(E) denominator (3.98) (4.41)

F) The nominal value per equity share is. 10 10

18 During the year, the company has not entered into any fransactions with Related parties where common control exists
ond Key Managerial Personnel as per Accounting Standard - 18, hence the related information have not been provided.

19 Foreign Currency Transaction

For the year For the year
Particulars 2024 2025
— (Rsinlakhs) | (Rsinlakhs) |
a) CIF Value of Imports NIL NIL
bjExpenditure in Foreign Currency
Advance for material purchase NIL NIL
Advance for Fixed Assets purchase NIL NIL
CIFOS Value of Export NIL L NIL

D No proceeding has been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

2 The company is not declared wilful defaulter by any bank or financial Institution or other lender during the year.

HDuring the year, the company has not carried out any transactions with companies struck off under section 248 of the
OMpanies Act, 2013 or section 560 of Companies Act, 1956.

SDwipg the year, the company is not required to register / satisfy the charge on the assets af the Company with the

SQistrar of Companies.

e COMpany has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
OuUrces o kind of funds) to any other person(s) or entity(ies), including foreign enfities (Intermediaries) with the
;ndefstqnd‘lng (whether recorded in writing or otherwise) that the Intermediary shall (i) directly or ir}dirgctix_leng or invest
iii}oérer,persons or entities identified in any manner whatsoever by or on behalf ofr]‘hie company (Ul ?&@!SHE“ES} or

%¥ide any guarantee, security or the like to or on behalf of the Ullimate Beneficiaries. - o
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of search or survey of any other cao
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MACHHAR INDUSTRIES LIMITED.

Regd. Office: City Pride Building, FF-107,
Jalna Road, Mondha Naka, Dist.
Chhatrapati Sambhajinagar (MS) 431001

Amount in Lakhs.

CONSOLIDATED
FINANCIAL STATEMEN'T
FOR THE YEAR 2025-26

AUDITED BY

ASHOK R MAJETHIA & CO
CHARTLERLED ACCOUNTANTS

Ollice No.7&8, Utsav Complex, Bazar Pethe,
Dist Raigad, Khopoli-410203

28 _ Mo.94047 11539




ASHOK R. MAJETHIA

B.Com. F.C.A Ashok R. Majethia & Co.
CHARTERED ACCOUNTANT Chartered Accountants
Utsav Complex,
Office No. 7, Bazar Peth,
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Independent Auditors Report
To,
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Chhatrapati Sambhajinagar

Report on the Consolidated Financial Statements

Opinion

. We have audited the accompanying Consolidated financial statements of Machhar Industries Limited
having CIN: U45202MH2008PLC185168 (“the Company”), and its joint venture company (“the Holding
Company and its joint venture company to as ‘the Group’) which comprise the Consolidated Balance
Sheet as at 31st March 2026, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Statement of Cash Flows and Consolidated Statement of
Changes in Equity for the year then ended, and notes to the Consolidated financial statements,
including a summary of materiel accounting policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2026 and its profit (financial
performance including other comprehensive income), the changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAIl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAlI’'s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor's Report thereon

. The Holding Company’s Board of Directors is responsible for the other information. The other

information comprises the information inclutied in the annual report but does not include the financial
statements and our auditor’s report thereon.

Qur opinion on the Consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowiedge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is material
misstatement of this other information; we-ure: Iaqy red to report that fact. We have nothing to report
in this regard. /, R, M\
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11.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in india, including the accounting standards specified under
section 133 of the Act. This responsibility also Incliudes maintenance of adequate accounting records
in accordance with the provisions of the Acl for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate The Holding
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of holding company is also responsible for overseeing the holding Company’s
financial reporting process. "

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

b. Obtain an understanding of internal fnanclal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company and its joint venture company
which are companies incorporated in India, has adequate internal financial controls system in
place and the operating effectiveness of such controls. '

c. [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial stateinents represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be inﬂuenced. ‘We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work @nd \n

evaluating the results of our work; and (ii) to evaluate the effect of any |dentlﬁed rnls tatements ‘
the Consolidated financial statements. 'T T
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15.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. i

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
As required by section 143(3) of the Act, based on our audit, we report that :

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of consolidated
financial statements have been kept by the Company so far as it appears from our examination of
those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Accounting Standard) Rules, 2015,
as amended.

(e) On the basis of the written representations received from the directors of the parent and joint
venture company as on 31st March, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.

(g) In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the parent Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations on its financial position in its
financial statements- Refer Note No. 35 of the financial statements.

ii. The Company does not have long term contracts or derivative contracts which require
provision.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) the Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;



(b) the Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the company
from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in ciher persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v. Nointerim dividend is declared and paid by the Company or Joint Venture Company during the
year.

vi. Based on our examination, which included test checks, the Company and its joint venture
company have used accounting software for maintaining its books of accounts for the financial
year ended 31st March 2026 which has a feature of recording audit trail (edit log) facility and
the same has been made operational throughout the year for all relevant transactions recorded
in the software. Further, during our audit we did not come across any instance of the audit trail

feature being tampered with.
For Ashok R Majethia & Co

Ashok R Majethia
Proprietor
Membership No: 124781
UDIN: 2612478IPZJPWP5684

Place: Khopoli Dist. Raigad
Dated: 23-05-2026



ANNEXURE “B” TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

; 1

We have audited the internal financial controls over financial reporting of Machhar Industries
Limited (“the Company”) as of 31*March, 2026 in conjunction with our audit of the financial
statements of the Company and a joint venture company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

2.

The respective Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors Responsibility :

3.

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the company and joint venture company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the ICAl and the Standards on Auditing
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence, we have obtained, for the company and its joint venture
company is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting .
7. Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, materi'al; missta ements
due to error or fraud may occur and not be detected. Also, projections of any. evaluatj '
internal financial controls over financial reporting to future periods are subject to the
internal financial control over financial reporting may become inadequate be¢_auqe'o




Opinion

8. In our opinion, to the best of our information aind according to the explanations given to us, the
Company and joint venture company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31" March, 2026, based on the internal control over
financial reporting criteria established by the Coumpany and joint venture company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAI.

For Ashok R Majethia & Co
Chartered Agcountants

Place: Khopoli Dist, Raigad
Dated: 23-05-2026

Membership No: 124781
UDIN: 2612478IPZJPWP5684
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Regd. Office; City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapatl Sambhajinagar (M8) 431001

MACHHAR INDUSTRIES LIMITED CIN: U45202MH2008PLC185168, Email: info@machharinfra.com, website:www.machharind.com
Consolidated Balance Sheet as at March 31, 2026 Rs. In Lakhs
PARTICULARS Note No As at 31/03/2026 As at 31/03/2025
1) Non-Current Assets
a) Property, Plant and Equipments 3 478.01 474.14
b) Right of use assets 4 2.1 2.21
c) Financial Assets
(i) Investments 5 - &
(ii) Loans 6 35.09 34.09
(iii) Others 7 15.00 15.35
d) Other Non-current Assets 8 7.82 7.62
538.03 533.41
Il) Current Assets
a) Inventories 9 122.74 100.50
b) Financial Assets
(i) Investments 10 173.21 153.53
(ii) Loans 11 - 23.02
(iii) Trade Receivables 12 161.57 157.75
(iv) Cash and cash equivalents 13 353.77 279.82
c) Current Tax Assets (Net) 14 0.33 7.25
d) Other Current Assets 15 35.28 47.38
846.89 769.26
Total 1,384.92 1,302.67
Equity and Liabilities
Equity
a) Equity Share Capital 16 74.09 74.09
b) Other Equity 17 894.84 840.97
968.92 915.05
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings 18 28.65 47.44
b) Provisions 19 6.97 7.32
c) Deferred Tax Liabilites (Net) 20 40.94 32.38
d) Other non-current liabilities » -
76.57 B87.14
1) Current Liabilities
a) Financial Liabilities
(i) Borrowings 21 216.20 189.56
(iii) Trade Payables 22
- MSME 30.40 12.92
- Other than MSME 39.28 44.83
b) Other Current Liabilities 23 46.99 44.88
c) Provisons 24 2.78 8.30
d) Current Tax Liabilites (Net) 25 3.78 2
339.43 300.49
Total 1,384.92 1,302.68

As per our report of even date attached
For Ashok R Majethia & Co.

Proprietor 1
M No 124781
UDIN: 2612478IPZJPWP5684

Place : Khopoli, Dist. Raigad
Date: 23-06-2026

Notes referred to above form an integral part of the financial statements

For and on behalf of the Board of Directors

N
T
s €p Machhar

Managing Director

DIN; 00251892

Place: Chh.Sambhaiinagar
Date: 23-05-2026

Qe

Anoop Shrotriya

Chief Financial Officer
Place: Chh.Sambhajinagar
Date: 23-05-2026

Vi re=—

t W Katkar
hple Time Director
: 00980778
Place: Chh.Sambhajinagar
Date: 23-05-2026 i

Sahoah Dube

Company Secretary
Place: Chh.Sambhajinagar
Date: 23-05-2026




\ Regd. Office: City Pride Building, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (M8) 431001
. CIN: U45202MH2008PLC185168, Email: info@machharinfra.com, website:www.machharind.com

MACHHAR INDUSTRIES LIMITED

Consolidated Statement Of Profit And Loss For The Year Ended On 31st March 2026
Rs. In Lakhs
For the year ended on 31st For the year ended on 31st
PARTICULARS Note No. March, 2026 March, 2025
Income
Revenue from operations 26 1,655.97 1,568.12
Other Incomes 27 25,70 39.47
Total Income 1,581.67 1,607.59
Expenses
Cos! of Material Consumed 28 290.98 268.82
Purchases of stock in trade A <
Change in Inventories of finished goods, stock
in trade and work in progress o (0:92) il
Employees Benefit Expenses 30 141.72 194.89
Finance Costs 31 16.25 24.67
Depreciation and Amortisation expenses 3&4 38.94 42.04
Other Expenses 32 1,010.70 1,056.75
Total Expenses 1,497.67 1,588.92
Profit/(Loss) before Tax 84.00 18.67
Tax Expenses
Income Tax - Current 19.71 2.85
Income Tax - Earlier period (2.58) 1.30
Income Tax - Deferred Assets 8.55 (0.64)
25.68 3.50
Profit for the Year ] 58.32 15.16
Other Comprehensive Income / (Expenses)
A. (i) ltems that will not be reclassified to Profit and Loss on account of 4.45 (26.78)
remeasurement of employee's benefits (4.45) 2
(ii) Income tax relating to items that will not be reclassified to Profit and Loss 1.12 6.74
(3.33) (20.04)
Total Comprehensive Income 54.99 (4.88)
Earning Per Equity Share
1) Basic 7.87 2.05
2) Diluted 7.87 2.05

Notes referred to above form an integral part of the financial statements

As per our report of even date attached

For and on behalf of the Board of Directors

fa =

S ep Machhar Vyankat W Katkar
Managing Director Whole Time Director

M No 124781 \ T DIN: 00251892 N: 00980778

|UuDIN: 26124781PZJPWP5684 Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar

' Date: 23-05-2026 Date: 23-05-2026
|Place : Khopoli, Dist. Raigad Anoop Shrotriya Mahesh Dube
Date: 23-06-2026 Chief Financial Officer Company Secretary

Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar
Date: 23-05-2026 Date: 23-05-2026




0\0 Regd. Office: City Pride Building, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS) 431007
k CIN' U45202MH2008PLC 185168, Email: inffo@machharinfra.com, website:www.machharind.com
MACHHAR INDUSTRIES LIMITED
Statement Of Consolidated Cash Flow For The Financial Year 2025-2026 Rs. In Lakhs
PARTICULARS 2025-2026 2024-2025
A |Cash flow from operating activities
Profit Before Tax & Extra ordinary items 84.00 18.87
Adjustment for
i) Depreciation and Amortisation 38.94 42.04
ii) Interest paid / Financial Charges 16.25 24,867
lii) Provision for Graulty & Leave Encashment (7.29) .M
Iv) Interest Received (23.31) (19.74)
v) (Profit) on Sale of Property, Plant & Equipments - (2.59)
vi) Dividend Received (1.40) (1.01)
vil) Profit on sale of Equity share of Listed Companies - (14.72)
23.19 32.36
Operating profit/ (loss) before working capital changes 107.19 51.02
i) Trade Recelable (3.81) 15.35
ii) Loans & Advances and Other Current & Non Current Assets 11.91 20.70
iii) Inventories . (22.24) (60.61)
iv) Other Current Libilities 210 {5.03)
v) Trade Payable 11.93 (0.11) (8.71) (38.30)
vl) Income tax paid (Refund) (Net) (6.44) 6.45
Net cash from operating activities (Total a) 100.64 19.18
B |Net flow from investment activities
i) Payment for Purchase for Property, Plant & Equipments (42.36) (19.57)
ii) Payment for Purchase of investments (19.67) (132.57)
iil) Received against sale of investments 20.01 31.03
iv) Dividend Received 1.40 1.01
v) Loan granted (1.00) -
vi) Sale proceeds from sale of Property, Plant & Equipments - 3.50
| v) Interest Received 23.31 19.74
Net flow from investment activities (Total b) (18.31) (96.88)|
C |Cash flow from financial activities
i) Repayment of Long Term Borrowings (18.78) (26.98)
ii) Proceeds from /(Repayment) of Short Term Borrowings 26.85 149.92
iii) Interest paid / Financial Charges (16.25) (24.67)
Net flow from financial activities (Total c) (8.38) 98.27
Net increase /(decrease) during the year (a+b+c) 73.95 20.59
Cash and Cash equivalent opening balance 279.82 259.23
Cash and Cash equivalent closing balance 353.77 279.82
[ 73.05] 20.50 |
Cash & Cash Equvalent Comprise off As at 31-03-2026 As at 31-03-2025
Cash On Hand 0.57 0.23
Balance in Banks in current account 41.04 13.06
Balance in Overdraft Account 23.70 -
Fixed deposit with Bank 259.63 249.03
Interest accured on the fixed deposits 28.83 17.50
353.77 279.82
Note: 01. The Statement of Cash Flow have been prepared as per Indirect Method according to Indian Accounting Standard - 7 "Cash Flow
Statement”.
02. Figures in bracket denotes cash outflow.
03. Previous year figures have been regrouped, rearranged and re-casted wherever necessary.
As per our report of even date attached - For and on behalf of the Board of Directors
For Ashok R Majethip & Co. =~ P i /’Y 4 )
oo T e — ==
(/ cEREEN 7 \ Ehm t W Katkar
, > / Managing Director e Time Director
(| < : DIN: 00251892 : 00980778
- \ e Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar
Ashok R Majethia N it Date: 23-05-2026 Date: 23-05-2026
Proprietor RS A
M No 124781 R .ﬁf;_;f'o 50\ W
UDIN: 2612478IPZJPWP5684 o ' Anoop Shfotriya ahesh Dube
Place : Khopoli, Dist. Raigad T Chief Financial Officer Company Secretary
Date: 23-05-2026 Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar
Date: 23-05-2026 Date: 23-05-2026 |
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MACHHAR INDUSTRIES LUMITED

Regd. Office: City Pride Building, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS) 431004

CIN: L'45202MH2008PLC185168, Email: info@machharinfra.com, website: www.machharind.com

Statement of Changes in Equity for financial year ended on 31st March, 2026

A. Capital Rs. In Lakhs
I Changes in the
Balance as at Balance as at
Types of Capital equity shares
01.04.2026 furing the yoar 31.03.2026
Equity Share Capital 74.09 - 74.09
B. Other Equity Rs. In Lakhs
Reserves and Surplus Other
Particular Capltal Reserve- Comprehensive Total
Business Re- Retained Earning A —
Balances as at 01.04.2025 63.62 751.37 25.98 840.97
Changes in the accounting policies or prior period
errors . . - .
Restated balance at the beginning of the year on
account of fair valuation = : ' =
Profit for the year 58.32 (4.45) 53.87
Transfer from Retained Earnings - - - -
Balance as at 31.03.2026 63.62 809.69 21.53 894.84
Statement of Changes in Equity for financial year ended on 31st March, 2025
A. Capital Rs. In Lakhs
- ot s , Changes in the Bal
3 Aynee sl Copinl Frpepoe SANE sharey sopumphee
g = ' during the year
A. Equity Share Capital 74.09 - 74.09
B. Other Equity Rs. In Lakhs
: Reserves and Surplus Other
: Particula Capital Reserve- Comprehensive Total
x4 Business Ra- Retained Earning
organisation
Balances as at 01.04.2024 63.62 736.20 46.02 845.84
Changes In the accounting policies or prior period
errors - - - -
Restated balance at the beginning of the year on
account of fair valuation - - - s
Profit for the year 15.16 (20.04) (4.88)
Transfer to Retained Earnings F - 3 =
Balance as at 31.03.2025 63.62 751.37 25.98 840.97

As per our report of even date attached
For Ashok R ia & Co. e

k R Majethia

Proprietor

M No 124781

UDIN: 2612478IPZJPWP5684

Place : Khopoli, Dist. Raigad
Date: 23-05-2026

For and on behalf of the Board of Directors

" Vgt

anaging Director
DIN: 00251892
Place: Chh.Sambhajinagar
Date: 23-05-2026

Anobp Shrotriya

Chief Financial Officer
Place: Chh.Sambhajinagar

Date: 23-05-2026

&zﬁm Director

; Mahesh Dube

Company Secretary
Place: Chh.Sambhajinagar

Place: Chh.Sambhajinagar

-

kat W Katkar

DIN: 00980778

Date: 23-05-2026

Date: 23-05-2026
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NOTE NO. 1
GENERAL INFORMATION:
The company is registered under the Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered office

of the company is situated at FF-107, City Pride Building, Jalna Road, Chhatrapati Sambhajinagar - 431001
(Maharashtra). The Company is engaged in the business of conversion of Ammonium Nitrate Melt into Solid form on Job
work basis in its plant situated at Plot No. 614, GIDC Panoli - 394116 Dist. Bharuch (Gujarat). The company is also
engagged in production of Diesel Exhaust Fluid (DEF) at the factory situated at Gut no 76, Chitegaon, Paithan Road,
Chhatrapati Sambhajinagar (MH) - 431106. The Equity shares are listed on Bombay Stock Exchange of India.

b. Principles of Consolidation:

The 'Consolidated financial statements relates to Machhar Industries Limited (the Company) and its joint venture
company namely Nirvan Nutra Private Limited (collectively called "the Group"). Joint Venture company’s consolidated
financial statements have been consolidated as per Indian Accounting Standard on Accounting for consolidated financial
statements (Ind AS-111). The consolidated financial statements have been prepared on the following basis:

The consolidated financial statements of the Parent Company ("Machhar Industries Limited") and its joint venture have
been consolidated on a line by line basis by adding proprtionate share in the joint venture items of assets, liabilities,
income and expenses.

The consolidated financial statements of the Parent Company and its joint venture have been consolidated using uniform
accounting policies for like transactions and other events in similar circumstances as mentioned in the policies.

Name of the Company Country of Incorporation el wang;:;:;:;‘: s
Venture
i) Nirvan Nutra Private Limited | India 50%
NOTE NO. 2
MATERIAL ACCOUNTING POLICIES:
a) General:

i. The Consolidated financial statements are prepared on historical cost basis in accordance with applicable Indian
Accounting Standards (Ind AS) and on accounting principles of going concern. These financial statements have been
prepared to comply with all material aspects with the Indian accounting standards notified under section 133 of the Act,
(the "Act") read with Rule 7 of the companies (Accounts) Rules, 2014 and other relevant provision of the Act.

ii. All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule Il to the Act. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current non-current classification of assets and liabilities.

b) Property, Plent and Equipment:
i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative

purposes, are stated in the balance sheet at historical cost less and accumulated depreciation.

ii) Depreciation on the Property, plant and equipment has been provided based upon the useful life of the assets as
prescribed by Independent Valuer

. Useful Life as prescribed by
Particulars independent Valuer
[Factory Building _ 36
Plant & Equipment (Used in Che 19
Electrical installation 19
Computer 5
Furniture and fixture 5
Transportation tanker 8
Vehicie four-wheeler § [
Vehicle two-wheeler 5 /
Office equipment 9
Lab equipment 5
Bar code scanner 3




iil) Depreciation on additions is being provided on pro-rata basis from the following month of such additions.
iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month

in which such assets are sold, discarded or demolished.

v) Premium on leasehold land has been amortized (written off) proportionately over the period of lease.

¢) Impairment of Property, Plant & Equipments:
The Property plant, and equipment comprising of Building and Plant & Machinery have been valued by the approved

valuer at a reasonable interval in order to comply with the requirement of Ind AS-36. Impairment of other Property plant,

and equipment is considered based on their residual value.

d) Inventories:
Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO basis. In case of finished
Goods and goods in process, cost includes material cost, labor and overhead expenses inclusive of depreciation.

e) Sales and Income Recognition.
i. Sales are stated and recognized at net value i.e. exclusive of all taxes.

ii. Transportation receipts are accounted on delivery of goods
iii. Job work invoices are raised on the completion of job work.

iv. Interestis accounted for on the accrual basis.
v. Dividend is accounted for as and when it is received.

f) Retirement Benefits:
i. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act.

ii. The provision for Gratuity and Leave Encashment is accounted for as per the actuarial valuation conducted by an

Actuary.
iii. The present value of the obligation is determined using the projected unit credit method, with actuarial valuations
being carried out at the end of each year

Defined benefit costs are composed of:

(i) service cost - recognized in profit or loss; service cost comprises (i) current cost which is the increase in the present
value of defined benefit obligations resulting from employee service in the current period, (ii) past service cost which is
the increase in the present value of defined benefit obligations resulting from employee service in the prior periods

resulting from a plan amendment, and (iii) gain or loss on settlement.

(ii) remeasurements of the liability or asset - recognized in other comprehensive income.

(iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in the
present value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial

assumptions).
Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted

amount of the benefits expected to be paid in exchange for that service.

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the
present value of the estimated future cash outflows expected to be made by the Group in respect of services provided by

employees up to the reporting date.

g) Government Grants:
Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the

Statement of Profit and Loss.

h) Taxes on Income:

(i) Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per
applicable provisions of Income Tax Act 1961.

(i) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
consolidated financial statements and the corresponding tax bases used in thnar cprnputation of taxable profit. Deferred
tax liabilities are generally recognized for all taxable temporary differences. Defgrred tax assets are generally recognized
for all deductible temporary differences to the extent that it is probable that taxe\ble piofits will be available against which
those deductible temporary differences can be utilized. Such deferred tax, aaspta an bilities are not recognized if the
temporary difference arises from the initial recognition {other than in a business com nation) of assets and liabilities in a

transaction that affects neither the taxable profit nor the accounting profit.




(i) The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the

extent thzt it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

(iv) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period.

(v) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

(vi) Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in
other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination.

(vii) The Company recognizes interest levied and penalties related to Income Tax assessments in the tax expanse.

i) Borrowing costs:

In case of period of construction / installation of the qualifying fixed assets which takes more than a year, borrowing costs
that are directly attributable to the acquisition / construction of the assets are capitalized as part of respective asset, up
to the date of acquisition / completion of construction. Other borrowing costs are recognized as expenses in the period in
which they are incurred.

i) Use of Estimates:

The preparation of Consolidated Financial Statements requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of Financial Statements and the reported amounts of revenues and
expenses during the reporting period. Difference between the actual results and the estimates are recognized in the
period in which the results are known/ materialized.

k) Provision and Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate
of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

1) Cash and Casbh Equivalents:

In the Statement of Cash Flows, cash and cash equivalents includes cash on hand, demand and fixed-term deposits with
banks, other short-term highly liquid investments.

m) Financial Assets at Amortized Cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose
objective is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstandina.
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n) Financial Assets At Fair Value through Other Comprehensive Income

Financial assets are measured at fair value through ~ther comprehensive income if these financial assets are held within
a business whose objective is achieved by both collecting contractual cash flows and selling financial assets and
contractual terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the
principal and interest on the principal amount outstanding.

o) Financial Assets at Fair Value Through Profit or Loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition
of assets and liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss.

p) Financial Liabilities
Financial liabilities are measured at amortized cost using the effective interest method,if tenure of repayment of such
liability exceeds one year.

q) Equity Instruments

The Company subsequently measures all investments in equity instruments other than subsidiary, joint venture and
associate companies entities and joint operation at fair value. The Company has elected to present fair value gains and
losses on such equity investments in other comprehensive income and there is no subsequent reclassification of these
fair value gains and losses to the Standalone Statement of Profit and Loss.

r) Reclassification of Financial Assets

The Company determines classification of the financial assets and liabilities on initial recognitions. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities. For
financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent. The Company's senior
management determines change in the business model as a resuit of external or internal changes which are significant to
the company's operations. Such changes are evident to external parties. A change in the business model occurs when a
company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not restate any previously
recognized gains, losses (including impairment gains and losses) or interest.

s) Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is currently
enforceable legal right to offset the recognized amounts and there is no intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

t) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the
Company’s earnings per share are the net profit for the year attributable to equity shareholders. The weighted average
number of equity shares outstanding during the year and for all years presented is adjusted for events, such as bonus
shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding,
without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profitor
loss for the year attributable to equity shareholders and the weighted average number of shares outstanding during the
year is adjusted for the effects of all dilutive potential equity.




u) Leases:
As a Lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:
« the contract involves the use of an identified asset;
* the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and

« the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Certain lease
arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension
or a termination ootion.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Short term leases

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the
lease of low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.




3 Property, Plant & Equipments Rs. In Lakhs
GROSS - BLOCK DEPRECIATION | IMPAIREMENT WBok
FARTICULARS Ason Addition Deletion Az on Ason fortheyear |  Daletion urTO hson Ason
: 01:04-2026 0202 | 01042028 bl 31002028
TANGIBLE ASSETS: 482008 202 00207
Factory Bl.l'k?ng 153.99 16399 5 §.30 30,83 114.46 119.45
Hm!& Machineries 459,64 459,64 203,82 18.72 22254 237.10 265.82
Furniture & Fixture 11.09 11.08 4,68 0.74 5.42 5.62 6.36
Lab Equipment's 6262 6262 18.13 591 24.04 3858 M
Office Equipment's nn . 2.7 1754 229 19.63 .90 620
Vehicles 91.56 4260 134.16 §1.27 546 §6.73 4 4029
Computers 1207 0.41 13.08 11.43 043 . 11.66 1.2 154
TOTAL - 815.54 an . 858.25 140 38.84 - 380.24 0 47414
|Previous Year — 1.2 19.57 15.25 81554 M 41.9% 14.34 U140 47494 .
3.1 One vehicle is registered in the name of an employee of the Company,
3.2 No immovable property is revalued during the year.
3.3 All the immovable properties are held in the name of Company.
3.4 There is no capital work in progress at the year end.
Statement of Right of use assets
2025-2026 Rs. In Lakhs
: GROSS - BLOCK DEPRECIATION / IMPAIREMENT Net Block
PARTICULARS Ason wr , Ason Ason UPTO Ason Ason
01042005 | Addion | Deletin | 500006 | ot0a2005 | Frtheyear| Deletion | 00500006 | 31082006 | 3t3m05
Lease Hold Land 1.25 - - 1.25 5,04 0.10 514 1 221
TOTAL -> 1.25 - - 1.25 5.04 0.10 514 211 22
2024-2025 3 Rs. In Lakhs
T GROSS -BLOCK DEPRECIATION | IMPAIREMENT Net Block
PARTICULARS Ason | Deletion from| Openingafter| ~ Ason . Ason | Deletion uPTO Ason Ason
{18 145,383.00 | opening deletion 31003/2025 |  45,383.00 I 31003/2025 | 3110312025 45,382.00
Lease Hold Land 725 - 1.25 1.25 497 0.07 504 221 228
TOTAL -3 1.25 - 1.25 1.25 497 0.07 5.04 21 228
FINANCIAL ASSETS - INVESTMENT Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Unsecured considered good
Investment in Equity Shares
FINANCIAL ASSETS - LOAN Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Unsecured considered good
Advances to Joint Venture Company (Refer note no 6.1) 35.09 34.09
35.09 34.09
6.1 The interest on advances has not been charged due to business exigencies.
FINANCIAL ASSETS - OTHERS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Unsecured considered good
Capital Advance 15.00 15.35
15.00 15.35
OTHER NON-CURRENT ASSETS Rs. In Lakhs
PARTICULARS _ As at 31/03/2026 As at 31/03/2026
Unsecured considered good /
7.82 7.62
Security Deposits 7.82 7.82
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NTORIES
-EVE Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Raw Materials 93.62 80.73
Stores and Spares & Biofuels 4.96 4.04
Packing Materials 18.10 10.58
Semi Finish Goods (WIP) 6.07 5.15
122.74 100.50
CURRENT INVESTMENTS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Non - Trade (At fair value)
Investments in Equity Shares (Quoted) 173.21 153.53
173.21 153.53
CURRENT - LOAN Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Advances to a Group Company - 23.02
- 23.02
11.1 The interest on advances has not been charged due to business exigencies.
TRADE RECEIVABLES Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Unsecured; considered good 161.57 157.75
161.57 157.75
12.1. Trade Receivables ageing schedule as on 31/03/2026 Rs. In Lakhs
 Outstanding for following periods from due date of payment
4 fars L . than 6 6 months to 1 more than 3 T
ess than :
i : f yoar 1-2 years 2-3years
i) Undisputed Trade recsivables - idered 81.41 38.90 41.26 - 161.57
i) Undisputed Trade Receivables - which have significant increase in credit risk - -
i) Undisputed Trade Receivables - credit impaired - -
iv) Disputed Trade Recaivabl idered good - -
v) Disputed Trade Receivabies - which have significant increase in credit risk
i) Disputed Trade Receivables - credit impaired
r B1A1 35.90 41.26 - - 161,57 |
12.2. Trade Receivables ageing schedule as on 31/03/2025 Rs. In Lakhs
i ‘ Qutstanding for following periods from due date of payment
a : 1 Less than 6 6 months to 1 ot 2.3 years more than 3 Tolsy
B months year y years
|i) Undisputed Trade receivables - considered good 126.16 31.59 - 157.76
Ii‘j Undisputed Trade Receivables - which have significant increase in credit risk ¥ o
iii) Undisputed Trade Receivables - credit impaired - i
iv) Disputed Trade Receivables—considered good
v) Disputed Trade Recaivables — which have significant increase in credit risk
{vi) Disputed Trade Receivables - credit impaired
Total 126.18 31.59 - - 1567.76




43 CASH AND CASH EQUIVALENTS

15

Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2026
Cash on Hand 0.57 0.23
Balance with Banks = =
In Current Account 41.04 13.06
In Overdraft Account 23.70 -
In Fixed Deposit Account 259.63 249.03
Interest accrued on the fixed deposits 28.83 17.50
363.77 279.82
13.1 Fixed deposit
Maturing within 3 months from the Year end 38.00 25.00
Maturing within 3 to 12 months from the Year end 88.78 91.18
Maturing beyond 12 months from the Year end 132.85 132.85
13.2. FORs amounting to Rs.36.85 Lakhs (Previous year Rs.36.85 Lakhs) are earmarked for Bank Guarantee
13.3. FDRs amounting to Rs.30.23 Lakhs are pledged with bank against Bank Over Draft availed by the company.
14 CURRENT TAX ASSETS (NET) Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Income Tax Refund receivable 0.33 7.25
0.33 7.25
OTHER CURRENT ASSETS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Balances with Government Department 11.50 21.38
Staff Advances 1.1 0.49
Advance to suppliers 12.39 3.30
Receivable from ICICI Bank 1.89 -
Less Provision for doubtful receivable from ICICI bank (1.89) -
Prepaid Expenses 10.28 22.22
’ 35.28 47.38
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16 SHARE CAPITAL Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Authorised
10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 100.00 100.00
100.00 100.00
Issued, Subscribed & Paid up
7,40,866 equity shares of Rs.10 each fully paid up 74.09 74.09
Add: Allotted during the year - -
74.09 74.09
16.1 Reconclliation of Equity shares
Equity Shares As per 31.03.2028 As per 31.03.2025
No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs
At the beginning of the year 7,40,8686 74.09 7,40,866 74.09
Add: Issued during the year - - - -
Outstanding at the end of year 7,40,866 74.09 7,40,866 74.09
16.2 The list of shareholders who holds the shares 5% or more
Name of share holders As per 31.03.2026 As per 31.03.2025
No. of Shares % No. of Shares %
1) Shri Sahyog Exhibitors Pvt Ltd 65,672 B.85 65,572 8.85
2) Arvind Krishangopal Machhar 1,158,777 15.63 1,156,777 15.63

16.3 Equity shareholders are eligible for one vote per share held. They are eligible for dividend on the basis of their shareholding. In the
case of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential|
amounts, if any, in proportion to their shareholding.

16.4 The company has not issued any bonus share during last five financial years.

16.5 Promotors Share holdil‘lg

101

] As at 31-03-2026 ~ As at 31-03-2026 % change

m Promoter Name "No.of | %ofTotal | = No.of % of Total | during the
u Shares Shares Shares Shares ysar
1 Arvind Krishangopal Machhar 1,115,777 15.63 1,15,777 15.63 -
2 Shri Sahyog Exhibitors (P) Ltd. 65,672 8.85 65,572 8.85 -
3 |Sandeep Bhagawatiprasad Machhar 18,730 2.53 18,730 2.53 =
4 |Ravi Krlahnngqépar Machhar 18,854 2.54 18,854 2.54 -

_5 Nawneet Bhagwatipraaad Machhar 21,948 2.96 21,948 2.96 e
6 |Anil Bhagwatiprasad Machhar 18,340 2.48 18,340 2.48 -
7 |Prabha A-rvirld Machhar 8,572 1.16 8,572 1.16 =
8 Prema Ravi Machhar 7,456 1.01 7,456 1.01 =
9 |Machhar Navneet Sunita 5,177 0.70 5177 0.70 -
10 |Krishna Gopal R. Machhar 5,160 0.70 5,160 0.70 -
11 |Anil Polymers Pvt Ltd 5,000 0.67 5,000 0.67 -
12 |Kiran Anil Machhar 23,686 3.20 23,686 3.20 -
13 | Suyog Sunil Machhar 4,842 0.65 4,842 0.65 -
14 |Sharadarani Bhagwatiprasad Machhar 4,000 0.54 4,000 0.54 =
15 |Sheetal Sunil Machhar 3,950 0.53 3,950 0.53 -
16 |Sunil Bh-mﬁpranad Machhar 12,371 1.67 12,371 1.67 -
17 |[Dimpi Sandeep Machhar 2,738 0.37 2,738 0.37 -
18 |K Ravi Kumar HUF 2,475 0.33 2,475 0.33 -
19 |Sandeep Machhar HUF 1,935 0.26 1,935 0.26 -
20 |Arpit Arvind Machhar 1,176 0.16 1,175 0.16 -
21 |Arvind Machhar HUF 2929 0.13 929 0.13 -
22 |Saraswati Devi Machhar 200 0.12 200 0.12 -
23 | Sunil Machhar HUF 725 0.10 725 0.10 -
24 |Nishchint A Machhar 587 0.08 587 0.08 -
265 |Parv Ravi Machhar 587 0.08 587 0.08 -
26 | Ankit Machhar 487 0.07 487 0.07 -
27 |Garv Nawnit Machhar 487 0.06 457 0.06 -
28 |Ravi Machhar HUF 435 0.06 435 0.06 -
29 |Utsav Ravi Machhar 422 0.06 422 0.06 -
30 |Anil Bhagwatiprasad Machhar HUF 325 0.04 325 0.04 -
31 |Utkarsh Bandeep Machhar 4,408 0.59 4,408 0.59 -
32 [Gopikishan Machhar 57 0.01 57 0.01 =
33 |Suyog Beneficlal Trust 3,730 0.50 3,730 0.50 =
33 |Utkarsh Beneficial Trust 3,280 0.44 3,280 0.44 -
35 |Arpit Beneficial Trust 2,900 0.39 2,900 0394 — -
36 |Garv Beneficial Trust 1,740 0.23 1,740 _Q;ESF Ae
37 [Parv Beneficial Trust 715 0.10 716 2090 1 — " /0
38 [Ankit Beneficial Trust 370 0.05 azo 005 la A o
39 [Sunil Machhar (Trustee Of SBM Trust) 1,519 0.21 s19] ool Z \ )
40 |Ravi Machhar (Trustee Of RKM Trust) 735 0.10 735 -r 0.10 | =
41 | Anil Machhar (Trustee Of ABM Trust) 1,222 0.16 1,222 A O:IL : -

TOTAL 3,74,288 50.52 3.74.288 '\'\‘ 80,52 |V /- A
5\ e S o /
T
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OTHER EQUITY

Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2026
Business Re-organisation account 63.62 63.62
Retained Earnings 809.69 751.37
Other Comprehensive Income 21.53 25.08
894.84 B840.97
NON CURRENT BORROWINGS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
SECURED
Term Loan 28.65 9.29
(Secured by way of hypothecation of vehicles) . ¢
Term Loan . 38.15
(Secured by way of hypothecation of current assets i.e. stock and book debts
and movable fixed asset i.e. plant and machinery both present and future of the
company. Further secured by way of mortgaged of personal property of relative
of director. Futher secured under CGTMSE scheme. The loan is personally
guranteed by two promoter-directors of the company and one relative of
director.)
28.85 47.44
18 NON CURRENT PROVISIONS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Retirement Benefit Payable 49.24 48.54
Less : Contribution to LIC Gratuity Fund (49.24) (48.54)
(0.00) {0.00)
Compensated Abscesses (Non-Funded) 6.97 7.32
6.97 7.32
20 DEFERRED TAX LIABILITY (NET) Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Deferred Tax Liability
Difference in WDV of Property, Plant & Equipments 44.66 44.24
Deferred tax assets
Expenses disallowed u/s 43B of The Income Tax Act 2.94 10.91
Remeasuring of Assets and Liabilites - OCI 0.48 -
Retirement Benefi* 0.31 0.94
3.72 11.85
Deferred Tax (Assets) / Liability (Net) 40.94 32.38
CURRENT BORROWINGS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
S8ECURED
Overdraft from Bank % 14.21
(Secured by way of pledged of FDR's) - =
Cash Credit from Bank 161.71 134.35
(Secured by way of hypothecation of current assets i.e. stock and book debts
and movable fixed asset i.e. plant and machinery both present and future of the
company. Further secured by way of mortgaged of personal property of relative
of director. Futher secured under CGTMSE scheme. The loan is personally
guranteed by two promoter-directors of the company and one relative of
director.)
Current maturities of long term losns 54.24 40.73
Unsecured Loan from Director 5 0.26 0.26
216.20 189.56
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Rs. In Lakhs

22 TRADE PAYABLES
PARTICULARS As at 31/03/2028 As at 31/03/2025
- Dues Payable to MSME 30.40 12.92
- Dues Payable to Other than MSME 39.28 44.83
69.68 67.75

22.1. The parties covered under the Micro Small & Medium Development Act 2006 have been identified based on the intimation regarding
their status submitted to the company.
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22.2. Trade Payables ageing schedule as on 31/03/2026 Rs. In Lakhs
s Outstanding for following periods from due date of payment
Pariculars Unbilled Dues ——— Total
than
Lessthan1year | 1-2years | 2-3years -
i) MSME 30.40 - - - 30.40
[ii) Others - 39.17 - 0.05 0.06 39.28
iii) Disputed dues- MSME . L s = z 5
Iv) Disputed dues - Others . . - . - S
Total - 69.57 - 0.05 0.08 89.88
22.3. Trade Payables ageing schedule as on 31/03/2025 Rs. In Lakhs
Qutstanding for following periods from due date of
Pariculars Unbilled Dues 2 sincde e R
Less than 1 12 23
year years years
i) MSME 12.92 - - 12.92
i) Others 44.72 0.05 0.06 44.83
ii) Disputed dues- MSME & & 5 . E
iv) Disputed dues - Others - - - 3 =
Total s 57.64 0.05 0.06 57.75
OTHER CURRENT LIABILITIES Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Payable to Employees 17.07 19.03
Statutory Liabilities 6.21 6.67
Provision for expenses 507 2.13
Advance received against sale 1.09 -
Others 17.54 17.05
46.99 44.88
CURRENT PROVISIONS Rs. In Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Retirement Benefit (Non-Funded) 1.22 3.73
Compensated Abscesses (Non-Funded) 1.56 4.57
2.78 8.30
25 CURRENT TAX LIABILITES (NET) Rs. in Lakhs
PARTICULARS As at 31/03/2026 As at 31/03/2025
Income tax (net of TDS) 3.78 -
3.78 .
=
VEN
- \\
I
/!




g6 INCOME FROM OPERATIONS

Rs. In Lakhs

PARTICULARS For the year ended on 31st For the year ended on 31st
March, 2026 March, 20256
Sales of Goods
Sale of Adblue (Diesel Exhaust Fluid) 478.99 471.99
478.99 471.99
Sales of Services
Processing Charges 387.36 377.24
Transportation Receipts 689.62 718.89
1,076.97 1,096.13
1,666.97 1,568.12 |
OTHER INCOME Rs. In Lakhs
For the year ended on 31st For the year ended on 31st
PARTICULARS March, 2026 March, 2025
Interest on Bank Deposits 23.31 19.74
Interest on Income Tax and Deposits 0.81 1.41
Reversal of provision for Leave Encashment 0.17 -
Profit on Sale of Equity Shares - 14.72
Dividend Receivea 1.40 1.01
Profit on Sale of Assets . 2.59
Sundry Balances written back 0.01 0.02
25.70 39.47
MATERIAL CONSUMPTION (UREA) Rs. In Lakhs
For the year ended on 31st For the year ended on 31st
PARUELLARS March, 2028 March, 2025
Opening Stock 80.73 18.29
Add: Purchase 303.86 331.27
Less: Closing Stock (93.62) (80.73)
Consumption 290.98 268.82
CHANGES IN INVENTORIES Rs. in Lakhs
For the year ended on 31st For the year ended on 31st
PARTIGULARS March, 2026 March, 2025
Opening Inventory - Work in Progéss 5.15 6.91
Closing Inventory - Work in Progess 6.07) (5.15)
(0.92) 1.76
EMPLOYEES BENEFITS EXPENSES Rs. In Lakhs
For the year ended on 31st For the year ended on 31st
PARTICULARS March, 2026 March, 2025
Salaries and Wages 74.85 85.65
Salary to Managing Director & Whole Time Director 40.89 78.13
Retirement Benefits 4.90 6.28
Compensated Absences - 2.98
Bonus 3.09 4.31
Contribution to PF & Pension Fund 5.24 9.25
Workmen & Staff Welfare Expenses 12.76 B.29
141.72 194.89
FINANCE COSTS Rs. In Lakhs
For the year ended on 31st For the year ended on 31st
PARTICULARS March, 2028 March, 2025
Interest to Bank- CC & OD 8.42 11.81
Interest to Bank - Term Loan 4.92 9.35
Interest to Bank - Car Loan 2.10 0.94
Interest to others 0.06 0.04
Loan Processing Charges 0.75 2,53
16.25 24.687
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s2 OTHER EXPENSES Rs. In Lakhs

PARTICULARS For the year ended on 31st For the year ended on 31st
March, 2026 March, 2025

A. MANUFACTURING EXPENSES

Stores & Spares consumed 12,97 11.28
Packing Material consumed 68.85 57.65
Power & Fuel consumed 72.40 75.28
Contract Labour Charges 36.15 42.72
Water Charges 2.91 3.03
Repairs to Machinery ; 5.50 7.92
Repairs to Factory Building 0.78 0.07
Tanker Running & Maintenance Expenses 13.73 16.59
Transportation Expenses 661.11 683.82
Security Expenses 3.45 3.42
877.83 901.78
B. ADMINISTRATIVE EXPENSES
Rates & Taxes 7.53 7.54
Rent 16.42 16.68
Insurance 8.41 11.17
Provision for Insurance expenses 1.89 -
Payment to Statutory Auditors - -
Statutory Audit Fee 1,50 1.05
Other Services 1.00 0.75
Brokerage and Commission 0.13 0.45
Postage 0.50 3.76
Telephone Charges 210 0.89
Printing & Stationery 1.42 14.32
Vehicles running and maintenance 11.34 17.95
Legal & Professional Charges 14.00 21.24
Travelling Expenses 14.19 1.02
Bank Charges 0.39 6.35
Office & Miscellaneous Expenses 5.64 0.11
Repair to other Assets 1.92 0.92
Bad debt - 7.43
Donation 0.82 0.86
89.20 112.48
C. SELLING AND DISTRIBUTION EXPENSES
Jobwork expense 3.85 8.48
Loading & Unloading Expenses 38.00 32.69
Business Promotion Expenses 1.82 1.25
Security Guard & Escorting Expenses = 0.06
43.67 42.48
1,010.70 1,056.75 |
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33 Fair Value Measurement

The management assessed that the fair values of short term financial assets and liabilities
significantly approximate their carrying amounts largely due to the short term maturities of these
instruments. The fair value of financial assets and liabilities is included at the amount at which the
instrument could be exchanged in a current transaction among willing parties, other than in a forced
or liquidation sale

The Company determines fair values of financial assets and financial liabilities by discounting
contractual cash inflows/ outflows using prevailing interest rates of financial instruments with similar
terms. The fair value of investment is determined using quoted net assets value from the fund.
Further, the subsequent measurement of all financial assets and liabilities (other than investment in
mutual funds) is at amortized cost, using the effective interest method.

Discount rates used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the
incremental borrowing rate of the borrower which in case of financial liabilities is the weighted
average cost of borrowing of the Company and in case of financial assets is the average market rate
of similar credits rated instrument.

The Company maintains policies and procedures to value financial assets or financial liabilities using
the best and most relevant data available. In addition, the Company internally reviews valuation,
including independent price validation for certain instruments.

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another valuation
technique.

The following methods and assumptions were used to estimate fair value:-

a) Fair value of short term financial assets and liabilities significantly approximate their carrying
amounts largely due to the short term maturities of these instruments.

b) The fair value of the Company's interest borrowing received are determined using discount rate
reflects the entity’'s borrowing rate as at the end of the reporting period. The own non
performance risk as at the end of reporting period was assessed to be insignificant.

Fair value hierarchy

All financial instruments for which fair value is recognized or disclosed are categorized within the
fair value hierarchy described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole.

Level -1
Quoted (unadjusted) price is active market for identical assets or liabilities

Level 2:
Valuation technique for which the lowest level input that has a significant effect on the fair value

measurement are observed, either directly or indirectly.

Level 3
Valuation technique for which the lowest level input has a significant effect on the fair value

measurement is not based on observation marﬂe_t_‘data.




34 Financial Instruments and Risk Review

i) Capital Management
The Company's capital management objectives are:-

The Board policy is to maintain a strong capital base so as to maintain inventor, creditors and market
confidence and to future development of the business. The Board of Directors monitors return on
capital employed.

The Company manages capital risk by maintaining sound/optimal capital structure through
monitoring of financial ratios, such as debt-to-equity ratio and net borrowings-to-equity ratio on a
monthly basis and implements capital structure improvement plan when necessary.

The Company uses debt ratio as a capital management index and calculates the ratio as Net debt
divided by total equity. Net debt and total equity are based on the amounts stated in the financial
statements.

Debt-to-equity ratio is as follows

Rs. In Lakhs
Particulars As at 31/03/2026 | As at 31/03/2025

|Equity Share Capital 74.09 74.09
Other Equity 894.84 840.97
Total Equity (A) 968.92 915.05
Non Current Borrowings 28.65 47.44
Current borrowinigs 216.20 189.56
Gross Debt(B) 244.86 236.99
Less: Cash & Cash equivalents 353.77 279.82
Less: Other bank balances 64.74 13.06
Net Debts (C) (173.65) (55.89)
INet Debts to Equitv Ratio (0.18) (0.06)|

ii) Credit Risk

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt
according to contractual terms or obligations. Credit risk encompasses both, the direct risk of
default and the risk of deterioration of credit worthiness as well as concentration of risks. Credit risk
is controlled by analyzing credit limit and creditworthiness of customers on a continuous basis to
whom the credit has been granted offer necessary approvals for credit.

Financial instruments that are subject to concentration of credit risk principally consists of trade
receivable investments, derivative financial instruments and other financial assets. None of the
financial instruments of the Company results in material concentration of credit risk.

Exposure to credit risk

The carrying amount of financial assets represeiits the maximum credit exposure. The maximum
exposure to credit risk is as under, being the total of the carrying amount of balances with trade

receivables.
As on Rs. In Lakhs
31st March, 2026 161.57
31st March, 2025 1567.75

Trade receivables

Ind AS requires expected credit losses to be measured through a loss allowance. The Company
assesses at each date of financial statement whether a financial asset or group of financial assets is
impaired. The Company recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to 12 months expected credit losses or a_t,/ar} amount
equal to the life time expected credit losses, if the credit risk on the financial asset' ,;(gs__ﬁrftorgge\ﬁl:‘g\l
significantly since initial recognition 2 N A

/& / CHWTENED \ e \\
(2 rcyp A\ =\
Before accenting any new customer, the Company uses an externallinternal credit q{‘\qs

asses potential customer's credit quality and defines credit limits by customer. Limijts :'d'sé"flr_ig * /)
attributed to customer are reviewed periodic basis,

e /i
~ l-'.\\
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iil) Liquidity Risk

a) Liquidity risk management

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective
of liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for
use as per requirements. The Company manages liquidity risk by maintaining adequate reserves,
banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual
cash flows, and by matching the maturity profiles of financial assets and liabllities.

b) Maturities of financial liabilities

The following tables detail the remaining contractual maturities for its financial liabilities with agreed
repayment period. The amount disclosed in the tables have been draw up based on the undiscounted
cash flow of financial liabilities based on the earliest date on which the Company can be required to
pay. The table includes both interest and principal cash flows.

Rs. In Lakhs

31si March 2026 31st March 2025
. Particuler Lessthand |, aven | Lessthant [ oy
[ MR o T L year year
Financial Liabilities
Trade Payables 69.567 - 57.64 -
CC and OD facility 161.71 - 148.57 -
Loan/Term Loan (at variable rate) 54.24 28.65 40.73 47.44
Total 285.52 28.65 246.94 47.44

c) Maturities of financial Assets ,
The details of the Company’s financial assets are given. All the assets are taken on the undiscounted
contractual maturities of the financial assets including interest that will be earned such assets.

iv) Market Risk
Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in the market prices. Such changes in the value of financial instruments may

result from changes in the foreign currency exchange rate, interest rate, credit, liquidity and other
market changes.
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35 The company is contingently liable for:-
i) Fiscal liabilities that may aris
Companies Act and other relat
Amount unascertainable.

€ on account o

f non- observa . y
ed laws and int nce of provisions of various fiscal statutes,

erest chargeable on demands raised and not paid, if any.

ii) The Guarantees issued by bank on behalf of company amounting to Rs 36.81 Lakhs.

o g;:'zbflzeomgh:dcg:dr;r:fd :z;tdabmpur in the matter of W.P. Number 33 of 2000 vide its order dated
ern Coalfields Limited (NCL) to pay the dues to the Company for the supply

ot amiiees for the period 011041108 15 100411000, Aw-the sesets arid Satalae of cheon
division of ers : © Anil Chemical and Industries Limited noy belong to Machhar Industries Limited, the
corgp;; {a\::\: hc’av.l;:?eemre Rs.60.00 Lakhs from Northern Coalfields Limited. Out of the said amount
R;- H Gt foa . een received on 13.03.2018 and same has been accounted for in financial year 2017-
18. However, for the balance payment, Northern Coaifields Limited has not agreed to release the same
on the plea that the dues are Pertaining to the ersthwhile company. Against that, the company filed a writ
petition No. 1 ‘!121 of 2018 before Hon'ble High Court of MP at Jabalpur for recovering the said amount.
The said petition h_as since been disposed of by stating that company should approach NCL and satisfy
them about rel'easmg.the dues. The company filed a detailed representation before NCL however NCL
ae 2ga n cefisd claim, hence the Company again approached to the Madhya Pradesh Hon’ble High
Court, bench at Jabalpur vide petition number 21720 of 2019 for recovery of money, which is pending.

37 The accounts of certain trade receivable, trade payable, Loans and Advances including certain debit
balances are subject to confirmations and reconciliations, if any. The difference as may be noticed on
reconciliation will be duly accounted for on compietion thereof. In the opinion of the management, the
ultimate difference will not be material.

38 SEGMENT REPORTING:

Broadly by all criteria, the activities of the company fall in the segments as detailed below.
Criteria Sagment
Product base for operating 1. Explosives
revenue and assets 2. Transportation
3. Adblue (DEF)
|Geographical Area of Operation| Domestic market / overseas
A. Primary Segment: Business segment Rs in Lakhs
S For the Financial Year ended on 31.03.2026 For the Financial Year ended on 31.03.2025
NO Particud Explosive | Transportation | Adblue (DEF) [Total Amtin| Explosive | Transportation | Adbiue (DEF) | Total Amtin Rs
Division amt | division amtin | Division amt in Rs Division amt in | division amtin | Division amt
in lacs lacs lacs _lacs lacs inlacs
Revenue
A [Sales 387.72 689.62 47863 1,585.97 311.55 718.89 471,67 1,568.11
B_|Profit/{Loss) Before Dep and Interest] 2.5 §9.25 4730 139.39 (47.09) 142 §1.26 85.59
C _|Interest Expenes 2.37 - 13.88 16.25 1.61 . 23.07 24.68
iati i 393 18.29 42.03
D |Depreciation & Impairment 21.38 1.88 1570 38.94 19,81
{r_ium.. (0.99) 67.39 1780 8420 (68.52) 6749 1991 18.88
Other Information
Segmental Assets (Includin
G Gurren: I;alnmw:m assefs} 670.43 105.68 608.61) 1,384.92 627.03 105.88 569.77 1,302.67
H  |Segmental Liabilities 212.49 - 203.50 415,99 178.08 . 209.54 387,62
B. Secondary Segment: Geographic Segment p—
The geographic sagment identified, as secondary segment are ‘Domestic "‘”““{‘Dﬁ =
Explosive T Div Adblue TOTAL | Explosive Div. | Transport. Div ‘mw TOTAL
PARTICULARS Div. ransport DW. ;
689.62 47863 | 1,555.97 377.55 718.89 471.67 1,568.11
AE%"—:_S“C ;’f},’i I 88962 AT883| 155597 37155 e | aner 1,568.11




39 Director Remuneration

g =
—------_..___;_,__.___________ Rs. In Lakhs
Particulars | e =g Otwoter
it | e
on
% Arch, 2026 .1 31stMarch, 2025
ﬁ-e__ — 2877 57.54
Wibuﬂon to Provident Fund L =
TOTAL 2,52 2.52
31.86 80.83
R F
Whole Time Director
Particulars For th
@ year ended on For th
ks e year ended on
I March, 2024 31st March, 2025
i Salary 9.03
il. Leave encashment ; e
0.75 1.96
TOTAL .
9.78 20.02

ity and leav
Grr: t:':;):aesnas :ucle'l ‘:::a;;ment. have b‘.!e" valued based upon the actuarial valuation for all the
:rozided ) urcation for directors and others is not available; hence, the same is not

40 Related parties disclosure as per Ind-AS 24:
a) Related parties were common control exists:

(Companies with whom transactions have taken piace during t
1. Joint Venture:- place during the year.)

Nirvan Nutra Private Limited with 50% share

2. Companies in which common control exist:-
- Apt Packaging Limited
Apt Garments Private Limited

Utsav Polymer Private Limited
Utsav Logistics Private Limited

3. Close Member of Key Managerial Personnnel:-
Dimpi Machhar, Manager Administrative
Utkarsh Machhar, CEOQ, Adblue Division

4. Key Management Personnel:-
- Sandeep Machhar, Managing Director
. Vyankat Waman Katkar, Whole Time Director
- Anoop Shrotriya, Chief Financial Officer
- Mahesh Dube, Company Secretary

b) Transactions carried out with related parties as r

eferred to in (a) above, in the ordinary course of the

business:
es Rs. In Lakhs
t| For the year ended on 31st
Nature of For the year ended on 318
Name of party Transaction March, 2028 March, 2025
= 13.85
Dimpl Machhar Salary 17.39 17.39
Utkarsh Machhar Salary 31.86 60.63
Sandeep Machhar Salary oo s 9.78 20.02
Vyankat Waman Katkar Salary 8.27 8.09
Anoop Shrotriya Salary = 5.28 5.4
Mahesh Dube Salary "’ 48.12
Apt Garments Private Limited saleof Goods ____L_... 6.890 0.88
Utsav Logistics Pvt Ltd. Saleof Goods L .—.— 9.90 9.45
Uisav Polymer Pvt Ltd. Rent Payment — 1.00 T
Nirvan Nutra Pvt Ltd. Advance Given 1 23.02 4 >\
APT Packaging Ltd. M—,—m _ ‘Q“,.\\‘f.\
| -\




. oUnundlﬂ with the related arties

—

Name of party

Outstanding as on
{ 31 st Mam

Rs. In Lakhs

Outatnnding as on
31" March 2025

23.

02Dr

14

22 0r

34,

09 Dr

identifie

40.2. No amounts in respect of relateq

have been provided for as doubtfy| debts

41 EMPLOYEE BENEFITS

The company has classified the varioug benefits pro i
v

pefined Contribution Plans : Provident Fund

puring the year,

d by the Com
Pany and relied
e e
Parties haye been written off duri:: ct'l":eb;

ded to employees as under

the Auditors.
ear.

Also, no accounts

the Company has re
egnized the fallowing amounts in the Statement of Profit & Loss

Rs. In Lakhs
Pt Year Ended 31st | Year Ended 31st

Employers Contribution to Provident Fung March, 2026 March, 2025
|Employers Contribution to Staff Welfare Fund 5.21 9.23
Defined Benefit Plans 009 0.02

The company has contributed to Scheme frame
qualifying employees. The present value of the o

measured using the Projected Unit credit metho
date.

In accordance with Ind AS 19, actuarial valuation
gratuity based on the following assumptions: -

d by the insurance Company for the defined benefit plans for the
efined benefit obligation and the related current service cost were

d with actuarial valuations being carried out at each balance sheet

was done in respect of the aforesaid defined benefit plan of

Particulars Year Ended 31st | Year Ended 31st
March, 2026 March, 2025
Discount Rate 7.40% 6.83%
Salary escalation rate 10.00% 10.00%
Expected rate of return on Plan Assets 7.40% 6.83%
Expected average remaining service of employee in the number of years - -
Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2026
8) Change in Present Value of Defined Benefit Obligation Amouni Rs. In Lakhs
Year Ended 31at | Year Ended 31st
Particulars March, 2026 March, 2025
Present value of obligations at the beginning of the year 52.27 46.60
b iobhchbn
Current Service Cost 1.91 2.01
Interest Cost 357 .28
P ———————————— —
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic
Assumptions 2' -
Actuarial (Gain) / Loss due to change in Financial Assumptions (2-;281 ;-41
Actuarial (Gain) / Loss due to Experiences 8-14 {0.50)
Benefit paid {__ ) {9.8%)
Benefit paid from the Fund -
Past Service Cost _ -
50.46 52.2
Present value of obligations at the end of the year 7




alr value of plan
cnange " = —.:-.-tL-._\_\
Pnrtlculnr 'ﬁ—____________ Rs. In Lakhs
Year E
lan assets at the beginnire ————u  _ nded 31st | Year Ended 31st
beginnin of the year "-----....______________ March, 202¢ .;:m';‘ ;025.
—— [ — .
ontributions - 1 = 48sa 46.13
plan Assets excludimm‘aﬁ-——ﬁ—____ 3.32 3.33
m the Fund il e 6.11 e
o of plan assets at the W.H*—:___ :g'?) (0.31)
14) (0.62)
}Pamlntﬂ“ of each category of plan assets to totg| f-l:_:-____—__ 49.24 48.54
alue
_— ©fPlan assets as at 31st March 2026
Particulars
Year Ended 31st | Year Ended 31st
d by Life Insurance Corporation of India ——— March, 2026 March, 2025
d4) R.cmlliatmn of the present value of defined b 100 100
enefit obligations and the fair value of plan assets
= Rs. In Lakhs
Particulars Year Ended 31st | Year Ended 31st
March, 2028 March, 2025
Present value of funded obligations as at the eng of the year
Fair value of plan assets as at the end of the year 50.46 52.27
[Funded (Assets)/liability recognized in the Balance Sheet as at the end of 49.24 48.54
the year
b (1.22) (3.73)
present value of unfunded (assets) / obligations as ai{ the end of the year 3.73
Unrecognized past service cost {1.22) =
([Unrecognized actuarial (gain)/loss -
Unfunded net (Assets)/liability recognized in the Balance Sheet as at the
of the year
win : (1.22) (3.73)
e) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2026
Rs. In Lakhs
Particul Year Ended 31st Year Ended 31st
Sroouinre March, 2026 March, 2025
Current Service Cost 1.91 2.01
Interest Cost 3.57 3.36
Actual return on plan assets (Net) (2.73) (3.02)
Net Actuarial (Gain) / Loss recognized in the year 0.86 0.91
Past Service cost = =
Net (Income) / Expense ; 3.60 3.26

1) Detail of Present value of obligation, Plan Assets and Experience Adjustments

Rs. In Lakhs

Year Ended 31st Year Ended 31st
Particulars March, 2026 March, 2025
Pr 50.46 52.27
esent value of obligation 49.24 48.54
Fair value of plan assets ‘ :
L 1.22 3.73
(Surplus) / Deficit = -
Experience Adjustment
Gain)/ Loss on plan liabilities

Cain)/ Loss on plan assets

8) Amount recognised in Other Comprehensive Income @an

Rs. In Lakhs

Year Ended 31st Year Ended 31st
particulars March, 2026 March, 2025
- 1.22 (0.41)
Amount recognized in OCI, Beginning of Period
Egmouurnmnnt- due to : — s =
Eﬂ"-‘-‘of Change In financial assumptions [C 5 = =
S 2ct of Change in demographic assumptions [0] . 0.86 0.91
Aﬂ.ct of experience adjustments [E] e A 2 0.86 0.91
Redarlal (Gains)/Losses ( C+ D +E ) ——AATRE 0.58 0.31
T:::m on plan assets (excluding Interest) AT T Y 344 1.22
X | remeasurements recognized InOC! ____ e =y T\ 1.44 1.22
Mount reco, nized In OCI, End of Period o —r -

revious Year Rs.3.00 Lakhs )

Apo'Lak
:.;“‘Enp.ct'd contributions to Gratuity Fund nextyeal Re.2.p 4 as at year end is Rs.8.54 Lakhs (Previous year
he / /

apsenc
Haby . 2Pility for leave encashment and comP”"“"aq_ i
llity Rs.11.89 Lakhs)

A A
2 \";:\_ iy . e - 7
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;.rfl“‘" Par Share
42

luted earnings per share in terms of
alculated as under:

—_—
P Rs. In Lakhs
Particularg
For the year For the year
ended on 31st | ended on 31st
rofit] (Loss) available for equity share holders pa - me——— March, 2026 | March, 2025
efore
’ﬁgl‘g-l-'l't-e-a average number of Equitmgﬁ—%_'___ 58.32 15.16
Zaring per share A 7,40,866 7,40,866
Diluted Earning per share Biiiia 7.87 2.05
; 7.87 2.05
e of raw material, stores & spa
4 Val pares consumed during the year:
e Rs in Lakhs
As at % As at
| 31 age % age
{} RAW MATERIAL 10312026 31/03/2025 ’
Impprled NIL NIL — NIL NIL
Indigenous 290.98 [ 100.00 268.82 100.00
IIl. STORES AND SPARES : .
Imp_oﬂed NIL NIL NIL NIL
Indigenous 12.97 [ 100.00 11.28 100.00
44 income/expenditure in foreign currency
As at As at
PARTICULARS 31/03/2026 31/03/2025
Amountin Rs. | Amountin Rs.
i) Earning in foreign exchange NIL NIL
ii) CIF value of Imports of Material NIL NIL
iii) Expenditure in foreign currency traveling. NIL NIL
iv) Capital equipment’s NIL NIL
45 Outstandi_ng dues to Micro and Small Enterprises: Rsin Lakhs
( For the year For the year
Particulars ended on 31st | ended on 31st
March, 2026 March, 2025
Principal amount due to suppliers registered under the MSMED Act — -
and remaining unpaid as at year end ! 92
Interest due to suppliers registered under the MSMED Act and NIL NIL
'émaining unpaid as at year end
Principal amounts paid to suppliers registered under the MSMED Act, NIL NIL
beyond the appointed day during the year
"---'--—-._
|l'lte|'est Daid, other than under Sectlon 16 of MSMED A:;t;;-o Zu::?rl‘iﬁrs NIL NIL
registered under the MSMED Act, beyond the appolnied day cring
€ year
T istered NIL NI
Interest paid, under Section 16 of MSMED Act, to suppliﬁlzerzgel:r L
Under the MSMED Act, beyond the appointed day during
o - MSMED NIL NiL
Interegt due and payable towards suppliers registered under
» for payment already made
P, rs NIL NIL
Further interest remaining due and payable for oariios y:a T
e e _.._..wa s \‘ ‘_‘{
/ \ 2=\
& 17|
-/1’ * r.:";
‘\-. | _/5’!
\_ / /




related 10 investments made, Loans ang

3
otal anies Act Advan
?aﬁ fthe comp 2013. Ces given and security provided as per section
Interest R -
Moturity ate R gl L’..,.h,.gm
p.a. Purpose 3 Loan given Amount Outstanding Woxmum Bolonce &
. uring the year [~ rreE - the Year
Timited gn def“ﬂﬂf; O%[BUsiness __mm:;.;gi_ FY 2025-26 | FY 2024-25
n deman 1 ' e
o Lid 0%|Business = 23.02 23.02 23.02
Total 1.00 e
== 3509 U409 3509 34.07
' 35.09 57.11 58.11 | 57.1)

The company has used the borrowings from banks for the purpose for which it was tak
s taken.

ny does not have
wme Compary any investment property, hence related disclosure is not required.

eeding has been initiated or i
4o No ProC _ _ " pending against the company f [ '
under the Benami Transactions (Prohibition) Act, 1988 (45 of 198g) ar):d :;el:ﬂlde:'?n:;: t::::::dz?pﬂw

49 The Company has made borrowings from banks on the basis of security of current assets and

statements of current assets filed by the Company with _
o oonts and no difference is found. y with banks are in agreement with the books of

5) The company is not declared wilful defaulter by any bank or financial Institution or other lender during
the year.

51 During the year, the company has not carried out any transactions with companies struck off under

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

52 During the year, the company registered charge, wherever required. Further, the company is not
required to vacate of charge from the register of charge maintened by the Registrar of Companies.

53 The company has not met with the applicability criteria of provisions of section 135 of the Act with
respect to corporate sacial responsibility, hence the related information has not been provided.

54 The Company has not entered into any scheme of arrangement of compromise which has an accounting

impact on current of previous financial year.

55 The company has not advanced or joaned oOf invested funds (either porrowed funds or share premium orf

any other sources of kind of funds) to any other person(s) of entity(ies). il_-lcluding foreign entities
(intermediaries) with the understanding (whether recorded in writing of otherwise) that the Intermediary
s or entities identified in any manner

shall (i) directly or indirectly lend or invest in other persons o% . :

whatsoever by or on pehalf of the company (Uitimate peneficiaries) of (i) provide any guarantee,
security or the like to or on pehalf of the Ultimate geneficiaries

56 There is no case of search or survey of any other cases related to income surrendered or disclosed in
any tax agsessments under the Income Tax Act, 1961.

57 The company has not invested in Crypto Currency ©of Virtual Curcency, hence related details are not

Provided.
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for the financlal year ended on 3
ratios —&‘3-&023 and 31
03.2025

of Ratio T Denominata: | Ao Ysar|Pravious Yeur|y —
ariation in
—— "'!L [ Reasons for variation
o '"t:_:“g“'“" Current Llabilities a8
Short Term) :::::;mom.,, TS 281 (2:54)|No explaination required.
Profit before Interest 028 0.26
- - (2.43) [No explaination required.
wd e Term Liabilitiog a2 s
: : 235.33 |Due to increased borrowings
Due to decrease in various expensas
Profit After Tax Equity Capital 079 sl % including Employea benefit expense,
. .65 |Finance cost, depreciation.
Inventories Tumaver Increased inventory of adblue division to
e 23.00 26.09 |meet increased demand
Trade Receivable —
e Turnover 37.90 36.72 3.2 |No explaination required.
Trade Payable
ay Tumover 58 19 48.09 21.00 lNo explaination required. ]
Net Working Capital |Turnover
= L 0.30 9.10 |No explaination required.
Net Profit after tax [T
—ow 0.04 0.0 | 287.65 |Due to decrease in Indirect expenses such
Net Profit after tax  |Capital Employed 0.06 as lmpi_ayu benefit expenses,
Net Profit after tax_ |Investment 708 - 0:';_; mg: Depreciation, Finance cost.

Additional Information as required by Paragraph 2 of the General Instructions f tion of Consolidated
5 fFinancial Statements to Schedule Il to the Companies Act, 2013, bt Frene

st 200425
MNet Asseis Le Tolal Share in other Shave b fotel y
‘Share in Profi Ned, fanein Lo Tolnl pasely Share in ather Share In total
Assets - Totl Liabilibes . comprehensive income | comprihansive iicome Total Linbiikies Share in Profil/ (Loss) ncome | comprebensive ncome
mdbe [ Tand [Amomia | Aswol |Anunt(ia| Ashol [Amoi(is| Ar%d [Anwi(Rs] ANol [Ancut(Ra| Aehol |Amomi(ls| Askol | Amou | Askef | Amount
| i In Lakhs) InLakhs) | Consolidate | InLakhs) (Consolidata | inLekhs] | Consolidated| In Lakhs) inLakhs) | Consolidsted | (Ra.in {Ra.ln
wdNat dProfit d olher diotsl Net Assets dProft oher | Lakhs) | diotel | Lakhe)
Assels comprehensi| compretienal w comprahan
ve income e Income e Income|
(Comolicisted
Maciber indisines
[zt 968.93 58.92 (3.33) 5499 1505 1518 w\ [
Ve
;mnu 4 [236) 034 (0.20 0.00% A3 020 24 Q.HJ A4  (0.22) ggl ;n:,
80 Previous year figures have been regrouped, rearranged and re-casted wherever necessary. Figure in

As per our report of even date attached

Majethia

:roprletor
No 124784

U:JIN 26124781P2.;PWP568-4
ace : Khopoli, Dist. Raigad
Date: 23-05-2026

~

: Machhar
Managing Director
DIN: 00251892
Place: Chh.Sambhajinagar
Date: 23-05-2026

\¢

Anco rotriya

Chicf Finanaial Officer
place: Chh Sambhajinagar
Date: 23-05-2026

\fjm and on behalf of the Board of Directors
(v

[
Vy: W Katkar
Time Director
DIN: 00980778

Place; Chh.Sambhajinagar
Date: 23-05-2026

-

MaEah Dube

Company Secretary
Place: Chh.Sambhajinagar
Date: 23-05-2026
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FORM NO. MGT-11
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management

and Administration) Rules, 2014]
CIN: U45202MH2008PLC185168

Name of the Company: MACHHAR INDUSTRIES LIMITED

Registered Office: FF-107, CITY PRIDE BUILDING JALNA ROAD, CHH. SAMBHAJINAGAR -431001

Name of the Member(s):
Registered Address:
E-mail ID:

Folio No./Client ID: DP ID:
I/We, being the member(s) of

1. Name:
Address:
E-mail ID:
Signature: , or failing him/her

2. Name:

Address:
E-mail ID:
Signature: , or failing him/her

3. Name:
Address:
E-mail ID:
Signature:

equity shares of the above-named Company, hereby appoint:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18™ Annual General
Meeting General Meeting of the Company to be held on Tuesday, 22"! September, 2026 at 2.30 PM at FF-
107, City Pride Building, Jalna Road, Chh. Sambhajinagar (Aurangabad) - 431001 and at any

adjournment thereof in respect of such resolutions as are indicated below: -

Resolution Particulars of Resolution
No.

For

Against

Abstain

1 To receive, consider, approve and adopt the Audited Consolidated
Financial Statements of the Company for the year ended 31st
March 2026 together with the Reports of the Board of Directors
and Auditors thereon

2 To ratify the appointment of Statutory Auditors for a further period
of one year

3 To re-appoint the whole time Director Mr. Vyankat W. Katkar

4 To approve related party transaction with Mrs. Rupali Bothara

Independent Director

Signed this day of , 2026. Signature of Shareholder:

Affix, Revenue Stamp of Re.1/-Signature of Proxy Holder(s):

1. Name:- Signature

2. Name:- Signature
3. Name:- Signature
Notes:

1. This form of proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the Meeting.

2. A proxy need not be a member of the Company.

3. A person can act as proxy on behalf of members not exceeding fifty and holding in aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital carrying voting rights may appoint a single
person as proxy and such person shall not act as proxy for any other member.
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